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THE MONEY MARKET. 
Tue market has moved further in the direction of greater | 
ease, which we noticed last week as the prevailing ; 
tendency then. Most of the principal discount houses | 
have, in consequence, lowered their rates for allowance on 
money from 2 per cent. at call and 2} at notice, to 1f and 
2 per cent. As three months’ best bills are being done at 
2;ths—and we have even heard of lower prices—such a! 
drop on their part was scarcely to be avoided. With all 
this, there still appears to be no great surplus of money | 
unused. It is inaction on the part of trade, not over- 
supply, which has led to the present position of matters. 
Uncertainty about the course of events in Egypt has 
a great deal to do with the stagnation, which is the. 
leading factor in the present value of money. The 
course of the exchange has led to further shipments | 
of gold from the United States. Some of this bullion 
has been taken for the service of the Italian Loan, 
and we believe that as the exchange between New York 
and this country has stood, it has answered better to ship 
gold from America for the use of Italy than to take five- 
franc pieces from the Bank of France in the proportion of 
155 to 1. 

The principal exchanges are practically unaltered as 
compared with last week. The French exchange is frac- 
tionally against us; the New York exchange is in our 
favour, being near the gold-moving point. Bills from New 
York also are coming across, as is usual at this season, 
drawn on account of the produce which will be coming 
forward in the autumn. 

The Bank reserve has been rising recently, an increase 
of nearly 700,0097 being recorded on the week. If the 
Bank had resolved to keep close to the market for discount 
purposes a reduction in the rate would have been admis- 
sible. The Bank, however, has a divided duty to perform ; 
and, in the presence of existing anxiety about Egypt, it 
has acted a prudent part in allowing its reserve to run up. 
A reserve of from 14 millions to 15 millions would be none 
too large for the Bank to hold under eventualities which 
may very possibly come to pass. The following figures of | 
its position as to coin held, reserve, and deposits at corre- |! 
sponding dates for the present, and the three previous years, | | 

’ 


| 
| 
| 
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show that in none of these items is it as strong new as it 
was then :-— 
Bank or ENGLAND. 


1882. 1881. 1880. 1879, 
Coin and bullion 23,641,000... 26,522,000... 28,745,000 . 84251,000 


Reserve ............-- 13,592,000... 15,971,000 . 17,393,000 ... 20,613,900 | 
Deposits ............... 30,057,000 ... 33,734,000 ... 33,907,000... 35,411,000 


Sales of Egyptian securities on French account are | 
reported. These may not be without influence on the 
exchange between the two countries. 


IRELAND AND THE GOVERNMENT. 
| Avrer a short and delusive lull, the agrarian war in Ire- | 
| land is being renewed with energy, and, as is usually the 
| case, both sides seem to be doing their best to disentitle 
| themselves to the sympathy of impartia! spectators. The 
| murder of Mr Bourke in Galway, followed as it was by a 
| series of concerted outrages in different parts of the 


a eee 





country, was a rude shock to the amiable hopes which 





| widespread and apparently genuine horror excited by the | 
| Phenix Park assassinations. It is significant, though | 


j 
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quite in keeping with past experience, that meee 
Land League leaders Mr Davitt alone has shown any signs 
of discomposure at this fresh outbreak of halommestt 


many persons had begun to entertain on the strength of the | 
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| ‘The Parliamentary representatives of the party have 
|pursued with unruffled assiduity their opposition to 
‘the Bill for the prevention of crime, and have 
| carried on the campaign with so much steadiness, 
| adroitness, and success, that yesterday the House 
‘was still engaged on the discussion of the seventh 
clause. Indeed, so far as we are aware, almost the only 
direct reference which has yet heen made to the assassi- 
nation of Mr Bourke by Mr Parnell or his colleagues is 
to be found in the question put by Mr Healy on Thursday 
night, with the apparent object of extracting from the 
Government an admission that the victim of the crime 
was a bad landlord, and of founding thereon at least a 
qualified exculpation of his murderers. On the other 
hand, it becomes increasingly plain that a section of the 
landlords are doing all in their power to promote exasper- 
ation, to provoke reprisals, and to circumvent and elude 
the declared intentions of the Government. The work of 
eviction is being carried on with unprecedented vigour, 
and ina large number of cases with so little regard to 
justice or humanity, that the Chief Secretary, speaking 
with official responsibility upon information derived from 
the reports of his own subordinates, is compelled to de- 
scribe what is being done as a “ cruel and unpatriotic” 
‘exercise of the extreme rights given by the law. 
It appears that in the month of May, no less than 
‘three thousand persons were dispossessed, and Mr 
Gladstone estimates that at present about one 
hundred and twenty families are being evicted 
every week. It is, of course, quite unwarrantable to 
assume that the whole or even the majority of these 
people would have become entitled to the benefits of the 
Arrears Bill if they had been left undisturbed until that 
measure became law. Many of them are doubtless victims 
to the fatal credulity which led thousands to accept and 


Land League would hold them harmless against the conse- 
quences. But it is clear from Mr Trevelyan’s statement, 
that a considerable number of those who are being turned 
out of house and home are known to be in default because 
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It is certainly more and more difficult for Englishmen to 
obey the “ No Rent” manifesto, upon the assurance that the | 


tions which we hear from Mr Parnell and his party of 


t 


they cannot, and not because they will not, pay ; and it Is | 


probable that many whose case appears more doubtful 
would be able to satisfy the Land Court that their inability 
was not assumed. It is no doubt hard that the Irish 
landlords should suffer in public estimation and sympathy 
for the sins of a small fraction of the more shortsighted 
and unscrupulous members of their class. But it is, 
unfortunately, still true, as it has been true throughout 
the agrarian struggle in Ireland, of landlords and tenants 
alike, that those on both sides whose intelligence and 
position marks them out as the natural leaders of their own 
class, stand silent and aloof, offer no counsel, exercise no 
pressure; while the war is left to be carried on by 
combatants whose only resources are the rude and perilous 
weapons of eviction on the one part and boycotting or out- 
rage on the other. 

_ Insuch a state of things as this the duty which is cast 
upon the Government, of preserving order without destroy- 
ing liberty, and of preventing injustice without undue 
violence to legal rights, is one of almost unexampled diffi- 
culty. It is not denied by anyone either that the Execu- 
tive requires exceptional powers to deal vith agrarian 

‘erime, or that exceptional relief must be given ‘to the 


measure is to be effective for its purpose, it must be passed 
with the least possible delay. But there the general 
agreement ends. The moment the further questions 
are raised, which of the two necessities is the more 
‘|urgent, in what way each of them can best be 
|met, how wide a departure from previous usage 
}j the circumstances justify, how far we may safely 0 
| without shackling ourselves by a mischievous precedent, 
'| an infinite divergence of opinion begins to manifest itself. 
| Those who call out most loudly for relief to the evicted 
|| tenants minimise, or are silent about, the exploits of the 
Moonlighters. Those who are most clamorous in their 
demands for coercion treat the spread of harsh evictions 
}} as quite a secondary matter. If we look to the Irish 


stantly told that we ought to accept in all purely 
| Trish matters, it is impossible to say even on which side 
(the balance turns. We believe that there have been few 











divisions throughout the debates on the Coercion Bill j 

which more than half the Irish members have voted t 
all, and we doubt whether there has been one occasion a 
which such a number has been found in either lobie 
The Government began by attempting to take the Bil] f ' 
the Prevention of Crime and the Arrears Bill pari pass ; 
It was soon found that in this way the progress of both 
would be so delayed that neither would have a chance of 
passing until the mischief which it was intended to arrest 
had made irretrievable progress. Both measures raise 
large and delicate questions of policy—affecting in the one 
case the foundations of constitutional liberty, in the other 
elementary economic principles—questions which demand 
and deserve the most patient consideration, and which,| 
under our system of Parliamentary provedure, can only bel 
threshed out by the cumbrous and protracted process of | 
debate in Committee. The Government were therefore 
compelled to elect to which of the two they would vive | 
priority. They resolved to postpone the Arrears Bill to 
the Coercion Bill—a choice justified, as it appears to us, 
apart from other considerations, by the obvious fact that 
it is far easier to give a retrospective operation to the’ 
former than to the latter. But the result has not been| 
encouraging. Every clause and almost every line of! 
the Bill which could upon any construction be deemed 
an infringement of liberty has been fought inch by 
inch with a persistence which would have been respectable 
and indeed admirable, if popular liberty in Ireland had 
not been already undermined by the very forces against 
which the Bill is directed, and if its professed champions| 
had not known perfectly well that every hour spent by| 
them in vain attempts to cut down the new powers of the| 
Executive postponed the settlement of arrears, and gave| 


further opportunity for “ cruel and unpatriotic ” evictions. | 
believe in the sincerity of a zeal which is so strangely 
inconsistent with itself, and to reconcile the loud protesta.| 


compassion for the homeless tenant with this pedantic | 
loitering and trifling over constitutional niceties. It is| 
a pity that Ireland should get so little real help from 
those who claim to speak in her name. But this does, 
not affect the duty of the Government and the House of 
Commons, which is to push on the Coercion Bill with all 
possible despatch, and so to clear the ground for the other | 
measure, which is at least as much needed, and which is | 
no less integral a part of their policy. | 
| 
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REDISTRIBUTION IN THE UNITED STATES. | 
Or the many instances of farsightedness iv the Constitu- | 
tion of the United States, few are more remarkable than’ 
the provision for the redistribution of political power. 
The framers of that document had every reason to expect | 
that population would increase, but not that it would| 
wander far to regions of which at the time the newly- || 
formed States were not even in possession. Nevertheless, 
they framed a scheme under which, if the weight of pop | 
lation shifted, representative power should follow 1) 
closely and exactly. Congress was bound to alter the | 
distribution of representation every ten years, with an eye | 
to population alone, and has done so, with the result that'| 





| . , . . . ~ ror | 
_ power, so far as power is deposited in Congress, bas neve! | 


| redistribution of this year the process may be considered | 


ime f exc relief mu . | been dissociated from the centres of physical force. Ii 
existing agrarian distress. Nor is it disputed that,if either | 


has steadily gone westward with the people, until in the | 


_complete. The older States are effaced. New England, | 


representatives themselves, whose judgment we are con- | 


‘could not prevent the Mississippi Valley from app? 


which in Europe occupies a most disproportionate space 1 
the public eye, is reduced to twenty-six representatives out | 
of 826, or less than one-twelfth of the whole ; the Middle | 
States, including New York and Pennsylvania, though not | 
reduced, return only seventy-six members, or less than | 
one-fourth of the whole; the Southern States om the | 
Atlantic, Virginia, the Carolinas, Georgia, Florida, a0" 
Alabama, which are to Europe “ the South,” have on) | 
forty-eight members, while the Valley of the MississipP)| 
the true West, North and South, returns 168, or five ol 
than a clear majority of the whole Union. If upon ant 
question whatever the population of that region choose ‘ | 
“vote solid,” as the Americans phrase it, the destiny - | 
the Union is in their hands. The old States are powerless, | 


and even the junction of all the other States of the vit 
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ing its own President, and its own House of Represen- 
haa! superiority of this system to_ the British 
. calf-evi lent. It prevents the main evil of our sys- 
: ager disconnection which tends to arise between 
Coal power and power within the governing body, and 
the fierce struggles by which, from time to time, that 
disconnection is partially remedied. Completely remedied 
it never has been. The weight of population has, since 
the beginning of the century, shifted in England as 
completely as in America, and the North now overbears 
the 8 vuth almost as fully as the West overbears the BE ust. 
But for the gigantic size of London, and the accident 
that the metropolis is as much southern as northern in 
sympathy, the disproportion would be overwhelming, and 
it has only partially been represented in the distribution 
of power. Up to 1832, the South retained its old pre- 
onderance, and though some portion of it was transferred 
to the North by the first Reform Bill, the process is still 
so incomplete that scientific representation would amount 
toa revolution. So many representatives would be trans- 
ferred to London, the Midlands, and the North, that it 
would be impossible to predict what Parliament would be 
like, and quite certain that it would be radically different 
from anything we have seen. The dread of so vast a 
change is on all parties, the effort to minimise it is very 
great,and consequently a Redistribution Bill, which ought 
to be the simplest of all measures, and to be governed by 
strict principles, becomes the subject of the fiercest party 
struggles, and ends invariably in a compromise, which 
leaves the whole future open, and London, with its vast 
population and still vaster wealth, comparatively urrepre- 
sented. There are many compensations for the evil; but 
still it is an evil, legal power and practical power being 
dissociated, and from this evil the Union is entirely free. 
The practical effect of the decennial change will not, it 
is believed, this time be very great. The total result of 
the shifting of power looks formidable on paper, because 
the ultimate rule of the Union is transferred from a com- 
[paratively cultivated to a comparatively uncultivated 
population; from Protectionists to Free-traders; from a 
people with traditions and a habit of caution, to a people 
newly settled, and with a strong disposition to experiment ; 
from a law-abiding community to a community indisposed 
to reverence any law except the popular will. In practice, 
however, the change is not like this. In the first place, it 
has been gradual, and has been pretty fully discounted. 
The Presidents for some time past have been Western men, 
and the West has obtained at least its share in the appoint- 
ments and profits, and therefore in the education, of 
Federal office. In the second place, the Mississippi Valley 
18 not united, and probably never will be, the line of 
cleavage being not so much geographical as climatic. The 
old Southern States govern and guide the South-Western 
States much more than the North-Western States do, and 
thelatteragain tend rather to union with the Middle States, 
New England being the division left most often out in 
the cold. On the question of specie or paper, New York 
controls the Union, and even on Free-trade the West is 
hot united, its Southern Division tending slowly to 
accept Protection. The manufacturers find cheap labour 
among the coloured population, and easily convince 
‘ignorant voters that it is expedient to keep up establish- 
ments which pay wages, and not leave them to be crushed 
| by the competition of the foreigner. And in the third 
| Place, the older States retain great influence, both direct 
ae their accumulation of capital, and indirect 
rough their higher cultivation, over the whole Union. 
ye re “Yankees” are outnumbered and effaced at 
th ®, but they wander far afield, and wherever they go 
“y exert a perceptible and lasting influence. The mere 
fact that they supply the schoolmasters and school- 
mistresses of the Uni i ight i 
smaller an e Union gives them a great weight in 
wn denevhix © new generation, and they have, besides, a 
Seratee a . -_ of Scotchmen within the British Empire, 
ptr of he we th a name! 
its weight is directed _1s thus much counteracted, an 
used fee an irected into the old channels, rather than 
Y new experiment. 


Neverthe] 
seriously cane the strength of the West may yet be 


strong 
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themselves pluadered both by Eastern bankers and Eastern 
railvay managers, and that opinion favours a drift not 
exactly towards communism but towards excessive State 
control of industrial undertakings. It is very doubtful 
if the West is friendly to liberty of bequest, and quite 
certain that it is growing hostile to liberty of consti 
communicitions, railways, telegraphs, and canals. It 
may yet vote that all communications should, like 
the Pust-office, be controlled by the ,eneral Govern- 

ment, and worked not for the benefit of corporations, but 
in order to give the benefit of cheap transit and inter- 
communication to the whole community. The trade of 
the West is now dependent upon the resolves of a very 
few men, who govern the railroad systems, and raise or 
reduce rates at pleasure, and the West is very much 
inclined to account those men public enemies. With the 
West preponderant, there may be, and will be, great results 
from this feeling, as there may also be from another. The 
Eastern and Middle States are not quite content with 
their decline in power, and we fancy we notice a growing 
wish that the balance should be redressed by the inclusion 
of the Canadian Dominion within the Union. The old} 
indifference to that change seems to us to decline, and if it 

does, the pressure upon Canada, both from opinion and 

from legislation, will become much more severe, and will be 

fostered by the readiness visibly growing within the Union 

for expensive and dangerous enterprise. There is more in 

Mr Blaine’s appeals to the adventurous feeling within the 

States than at first appears, and more, too, in the recent 

development of a desire to exploiter Mexico. We must not 

forget that some of the greatest conquests of the Union 

were made from the Southern desire for political strength, 

and that parties would be profoundly affected if Canada 
could be absorbed. An unwilling Canada would not be | 
worth having, but a half-willing Canada would soon be 
assimilated, and would greatly modify the complete and 
recognised ascendancy which is now so rapidly passing to 
the West. 
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THE POSITION IN EGYPT. 

THE position of matters in Egypt has continued to grow 
worse during the last few days. The anarchy which we | 
dreaded when we wrote last has absolutely come. For | 
several hours on Sunday last Alexandria was in the 
power of a mob, among whom some of the soldiers appear to | 
have been as prominent for brutality as any. Meanwhile, 
others of the soldiery stood by authority, but the murder 
of more than 100 Europeans, and of many natives, shows | 
how terrible the disorder has been. Those on the spot 
who are well able to judge dread even worse things. 

The Sultan’s Commissioner, Dervish Pasha, who landed | 
two or three days before the riots began, set about his | 
work with a vigour which promised well. His demeanour 
on his arrival from Constantinople was cool and collected. | 
Thoroughly aware how weak the real authority of an envoy 
of a Sovereign with no material force at his back must be 
in the presence of a military adventurer, wielding the whole 
armed power of the country he was sent to pacify, Dervish 
Pasha let nothing be lost for want of calm courage in 
speech, To the many deputations which came to him he 
had, in practice, but one answer. He was there to assert the 
authority of his master, the Sultan; and the authority, 
both temporal and spiritual, of the Khalif was paramount. 

But Arabi was not willing to part with power without a 
struggle. And he knew well how short a passage there is, 
in Eastern affairs, from a palace to a grave. The riot 
in Alexandria, whether commenced, according to one 
report, by a European attacking a native, or whether, as 
is far more probable, by a deliberate onslaught of armed 
natives on unprepared Europeans, showed the necessity of 
a strong hand to keep the peace. Whoever could com- 
mand the Army was, for the time at all events, master of 
the situation. Dervish Pasha had publicly to recognise 
the man whom he was sent to restrain, if not to deprive 
of authority, and he agreed, considering the critical 
position of affairs, to accept joint responsibility with 
Arabi Pasha for the security of public order. This 
restored something like peace for the moment; but, con- 
sidering the past, it is no good omen for future quiet. 
It is only to force that such military adventurers yield, 





‘elt in many ways. It is quite certain that a | and for the present Arabi finds that force is on his side. 
anti-capitalist feeling exists there, that its people feel The next step, the departure of the Khedive himself from 
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Cairo for Alexandria, has been, for the present, the last 


move on the scene. At Alexandria the Khedive is 
probably personally more safe, and the means of retreat, 


| vessels, are open to him, if necessity drives him to such a 
course. 


i satisfactory. The proposal for a Conference appears to 
‘have done service in the sense that it has caused the 
‘authorities at Constantinople to desire to settle the ques- 
tion as rapidly as possible. The Turks dislike European 
‘conferences about the affairs of Turkey, because they 
_know by experience that such gatherings of the Powers 
usually end by a diminution of the authority of Constan- 
‘tinople, and because they naturally dislike foreign inter- 
‘ference with what they consider their own domestic busi- 
‘ness. Their dislike to this mode of diplomatic action may 
lead them to devise some method for the restoration of law 
'| and order, and of the power of the Khedive. But it is not 
‘easy to see how this can be done without the presence of a 
Turkish military force. And when once the Turkish army 
‘have a foothold in Egypt they may be very unwilling to 
i give it up. Yet the dread of a repetition of the scenes of 
‘last week has caused a desire for the presence of some 
‘force which would prevent a recurrence of such outrages. 
| Meanwhile, there must be a guarantee that peace will be 
| restored before the Conference can meet. In view of the 
‘line taken by France about the question, the scheme 
‘for a Conference was probably the least invidious 
|that this country could take up. But this ad- 
-vantage has been gained at a heavy cost. It has 
‘enabled the Sultan to resume much of the hold over 
|Egypt he had been compelled to slacken, which we 
may find a serious disadvantage to us. Meanwhile, the 
receni deplorable events call for the exercise of immediate 
efforts. Order and authority in Egypt will have to be 
restored, and if the authority of the Commissioner of the 
| Sultan is not sufficient to do this, those who desired the 
Conference to be convened cannot allow the semblance of 
civilisation in that country to disappear before the 
_representatives of the Powers can meet. Sir Charles Dilke’s 
|| assurances as to the intentions of England on the subject 
are satisfactory. 

Meanwhile, to say nothing of the necessity of guarding 
against further complications, very great losses must be 
incurred, and great disturbance to business must arise 
from the existing state of matters. Men cannot close 
their transactions at a day’s notice and hurry on board the 
first vessel which they can find without great incon- 
yenience and pecuniary loss. There are greater interests 
at stake than these, we know, but still these matters must 
not be lost sight of. England has greater interests in 
Egypt than any other European Power, and those interests 
must be defended, 

Finally, admitting that it is the traditional policy of 
the Foreign Office not to use the material forces of the 
country to enable individual Englishmen to obtain the 
payment of debts due from other countries; nevertheless, 
we cannot lose sight of the fact that the protection of the 
lives of our fellow-countrymen stands on a totally different 
footing. 
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| VICTORIAN FINANCE. 

Tr is somewhat formally announced that Mr Murray 
Smith, the new Agent-General for Victoria, has joined the 
Cobden Club. Let us hope that it is an augury of a 
gradual abandonment of Protectionism by the colony he 
now represents, and an adoption of those Free-trade 
principles which have proved so conspicuously successful 
in the instance of Victoria’s northern neighbour. Mr 
Berry, with all his Protectionism, was not a successful 
financier, and left the colony with a deficit ; and already, 
}under Sir Bryan O’Loghlen’s government, a far better 
state of affairs has been established. We now hear of 
Treasury bonds being paid off before they are due, and 
| that the elasticity of the revenue permits the Ministry to 
|contemplate the early introduction of the penny post. 
| The reform of the railway management is a still more 
| pressing matter, and it is admitted that the Ministry just 

now have their hands full. till we will hope even against 
| hope that wiser councils will at length prevail, and that 
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either on board the European Fleet or one of his own | 
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. _ | more progressive, the financial condition js 
A review of recent events in Egypt shows little that is | 
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Victoria may be taught the advantages, at an 
free import of machinery, of raw materials, chan — 


; + ‘ enin 
necessaries of life, as much as possible. Pening the 


Though such a policy would doubtless render the colony 


sound and 


stable enough. The colony has met with adverse Critics 


of late, and the disclosures of the census were in som 
degree disheartening, from the fact that the population 
turned out to be 55,000 males and 12,000 females short of 
the estimated number. Nevertheless, the debi per head 
is not large, by comparison with other Australasian 
colonies, nor is it burdensome, for the public works upon 
which it has been wholly expended are reproductive ing 
very fair degree, and thus materially reduce the burden 
upon the taxpayer. This can be readily proved from the 
accounts for the year ended June 30, 188] :— 
£ 


PUBS DOUG ..sccccvessesecseesce BEBOOHUE . scevcssssees Interest thereon......... 1 ue: 944 
Gross es, Tre 
mA" ots Working. Receipts. 
£ £ 
Rallways  rocces.sercrrssccaceses 1,578,482  ...ccceee 873,010 ......006 705,422 
WALETWOTED 6 ccccrenepesecerecsee TIGGER  arecoscss WD sissumeat 87,223 
Interest received on loans to local DOdICS .......ccce0-cseeerssserseeceeeee 19,849 
— sai 
Net burden of debt... .00..cccccscesseorsseee < -bdtnbhen Gebeb odbabdcbséehodens “304450 
Population 862,346 Net burd head 71 annom 
MIRTION » cccoccooressee ey eovsceeees Net Durden per head....., ee 
As compared with the United Kingdom ...........cssccsssssees (say)...... 13 on “ 


This short statement is sufficient to prove that although | 
the debt per head of Victoria is nominally 261, as com.| 
pared with 21/7 15s here, and the annual interest is nomi- 
nally 12 6s—just double what it is here—the actual sum 
required from the taxpayer is little more than one-half 
what we have to provide for interest on our debt. This 
shows how misleading it is to measure the gross amount 
of a debt expended upon reproductive works by European 
standards of indebtedness. The fact is that Victoria has| 
expended a far larger sum upon public works than the! 
figures of the debt indicate. According to Mr Hayter’s| 
statement, the Victorian Government had, up to the end of | 
1880, spent 19,727,9331 upon railways, 6,930,9841 upon, 
roads and bridges, 3,487,7427 upon water-supply, and. 
8,905,2357 upon other public works, making a grand total) 
of 39,051,894/—not far short of double the debt—though| 
some part of this gross outlay, it must be admitted, cannot 
be classed as directly reproductive. We are doubtful) 
however, whether this 39 millions covers the 2,012,930), 
which Victoria has expended in the past thirty years upon 
immigration, and it does not include the considerable out-| 
lay by local bodies upon roads, harbours, and other works. 
Thus it is apparent that revenue must, in the course of 
years, have provided many millions towards these works. 
This, indeed, we hold the revenue of almost every colony 
which we possess is bound to do. Victoria, for instance, | 
has in times past realised the sum of nearly 20,000,000 
from Government sales of land; and these sales have 
involved corresponding obligations to provide means 
of communication. We, therefore, state this merely 
to prove that Victoria has in times past employed such 
moneys upon those objects for which they were morally 
hypothecated. It would be well if all the Australasian 
colonies could afford a similar record. 

It is to be remarked that the coming repayment of 
8,000,000 of 6 per cent. debt, and its replacement by 
4 per cents., will effect a saving of fully 160,000/ a-yeat 
in interest. On the other hand, it has been determined 
to add largely to the railway mileage, for which purpose 
new loans will have to be raised. It would be idle to 
argue that this expenditure is unjustifiable, especially as 
the year to the 30th instant is calculated to yield a railway 
gross revenue of 1,690,9961, showing a further increase. 

The gradual progress of the colony may be noted im 
various ways—in the railway receipts, to some extent 
in the exports other than gold, and in various 
branches of the revenue. But, after all, progress 
slow, and not free from some drawbacks. Strange t 
say, with all her Protectionism, the Customs revenue 
of Victoria does not expand. In 1873-4, the yield under 
this head was 1,761,0992; in 1875-6, it was 1,657,788; 
in 1878-9, it was 1,378,3841; and in 1880-1, it was 
1,474,778]. Spirits, wine, beer, tobacco, tea, coffee, 
and the host of ad valorem duties all show an entite 
stagnation, even as regards products which are not 
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manufactured or grown in the colony. Indeed, in relation 
to the total imports, the Customs receipts of Victoria are 
now lighter than in most of the surrounding colonies, even 
where tariffs are generally lower than in Victoria. This 
shows that the tariff of the colony is to a considerable 
extent prohibitive, and it is very possible that with some 
‘ judicious remissions an improved return to the Exchequer 
‘vould result. The territory appertaining to Victoria is 
~~ so large as in some neighbouring colonies ; but there 
‘s no reason why, with a settled government and more 
enlightened guiding principles, progress should not be 
faster than we have recently found it. Hitherto, the life 
of a Victorian Ministry has averaged little more than a 
i| year; some recent Ministries have run only a few months. 
|'Let us hope that Sir Bryan O’Loghlen will be enabled 
‘to hold the reins of office for a much longer period, 
| and that he may handle them with due regard to the best 
| interests of the colony. 








| MODERN ELECTRIC LIGHTING. 
! We have now to consider electric lamps on the incan- 
| descent principle. They present much fewer varieties of 
‘construction than is to be found among the are class. 
| An incandescent lamp, whether on the system of Swan, 
i Maxim, Lane-Fox, Fitzgerald, or Edison, consists of a 
_ gmall glass receiver, from which the air is exhausted, and 
| containing a loop of fine carbon filament. The loop is 
attached by its ends to two wires, by which the current is 
j, conveyed into the globe, where, being resisted in its pas- 
sage through the filament, it heats the Jatter to a white 
' heat, aud thus yields the light. By the merely turning a 
small screw resembling a gas tap, the lamp can _ be 
instantly lighted or extinguished. The globe somewhat 


| resembles a large pear in size and shape. 
| These lamps are admirably adapted for domestic pur- 
| poses, as witness the many examples at the Crystal Palace 
| Exhibition, and that of Edison’s system on Holborn 
Viaduct, where not only the street lamps, but hotels, 
| shops, &c., on both sides of the way are lighted by these 
tiny loops of glowing carbon. Two of the little globes 
_ have been fixed in each street lamp, and this introduction 
of them, in opposition to are lamps for street lighting, is 
an experiment of some interest. Their suitability, also, to 
_the lighting of picture galleries will be admitted by all 
| who have seen the gallery at the Crystal Palace lighted 
| by “Swan” lamps. This suitability extends not only to 
_ the viewing of the pictures, but to their preservation from 
| the effects of the fumes of burning gas, and from the risk 
| of fire. 
| The cost of the lamps is small, and they seem to last 
| from 609 to 1,600 hours. If 1,000 hours is taken as an 
average, it will be seen that the trouble and cost of replac- 
Ing worn-out or broken lamps will be very trifling, as a 
lamp will last without attention for about four months, 
| burning eight hours a day. The light from them is beauti- 
| fully white and soft, and when the generator is working 
properly perfectly steady. 
Whatever may be the result of their competition with 
the arc lamps in the department of street lighting, there 
can he no doubt that these lamps have a great future 
| before them for the lighting of houses, for which they are 
| at present without a rival. Sir William Armstrong’s resi- 
| dence at Cragside is lighted by “ Swan” lamps, the power 
for which is supplied by a waterfall, more than three- 
quarters of a mile from the house. 
ao aunt on Holborn Viaduct is supplied 
hom powerful steam engines and the necessary 
| ‘Yhamo, together with mains under the street, from which 
{ 
| 
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;Cusumers are supplied. It is said that arrangements are 
sai q ae ae company to supply Fleet street 
The lew a in @ similar way. | ' 
thitan Aiea : assed together in a former article as “ semi- 

The aie n present some variety of features. 
eae tae Emile Regnier has been for nearly four 
. “tore the public, and was the earliest of its special 


tyne, gp . 

Pe. It resembles an are lamp, but has its upper carbon 
| in the form of ‘ 

thick dise. 


1 - ; 
\ the fine 


carbon hema, of the former and the porousness of the 
|| When the ace, the area of actual contact is so small that 
{ © current passes a small are forms, and this, 


ta fine pencil, and its lower in that of a | 
The pencil rests upon the disc, but owing to | 
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together with the glowing point of the upper carbon, yields 
the light. ‘ 

A somewhat similar lamp by M. Werdermann was 
brought out about the same time, and of this the beautiful 
lamp of Mr Joel is an improved form. In this lamp a 
block of copper takes the place of the lower carbon, and 
upon it the upper carbon pencil rests, while an electro- 
magnetic regulator above ensures the continued contact. 

In André’s mining lamp, the lower electrode is also of 
copper, but the regulator is here dispensed with, the 
carbon sinking by the pressure of a small weight above it. 
The light is enclosed air tight, in a glass globe, which is 
again enclosed in a second globe, filled with water; both 
globes being attached to the stem above the light. ‘I'he 
object of this arrangement is, by thoroughly excluding 
the air, to lessen the consumption of carbons, and it is 
claimed that the wasting of the carbon with and without | 
the globes is in the proportion of 1 to 48, or 6 inches per | 
hour without the globes, and } inch with them. 

The “Soleil” lamp, the invention of M. M. Clerac and | 
Bureau, is a rather remarkable one. It consists of a 
block of marble or limestone, in and nearly through which | 
are drilled two holes, apart at the top, but converging | 
until they approach each other closely at the bottom, and 
connected at this point by a conductive fuse, necessary to | 
establish the are at first. Two carbons being dropped 
into the holes, and the are established by the passage of | 
the current; the lower side of the block, where the are is, 
becomes heated to whiteness, and glows with a soft, | 
mellow light. No mechanism is required, the carbons | 
sinking by their own weight, as they waste away; the 


square upwards, and fitted in various useful and orna- 
mental forms of lantern. One advantage possessed by 
this lamp is the absence of anything below to obstruct 
the light, and cause shadows. 

M. Delaye’s lamp also consists of two carbons, their 
points separated by a plug of lime, which, becoming heated 
by the passage of the current, yields the light. The car- 
bons are kept in contact with the lime by a cord and 
pulleys. 

A few words on the cost of the rew light may 
not inappropriately close these descriptions. On this 
point we shall deal with facts only, leaving out of view 
the figures put forward by inventors, whose sanguine 
anticipations are not always justified by the results. 
There can be no doubt that the cost of the light will be 
reduced in two ways by its general introduction. In the 
first place, working experience will bring about many 
small economies. Thus, the lamps on the Victoria 
Embankment now cost less than half what they did when 
first established, being now about the same price as gas. 
In the second place, the electricity—supplied from centres 
and distributed as gas is by mains—will cost much less 
than when any establishment introducing it has, as is now 
the case, to be supplied with dynamos and motive power 
of its own. This was the case with the Seuth Kensington 
Museum, a portion of which is now lighted by “ Brush” 
lamps, and some figures officially published last year by 
the assistant director of that institution as to the relative 
cost of the new and the old mode of lighting (by gas) 
are unimpeachable evidence of what can be done, even on 
a comparatively small scale. 

Sixteen lamps were used for a total of 359 hours. The 
capital expenditure for engines (which are of twice the 
horse-power required), dynamos, lamps, wires, belting, and 
fixing, was 1,2047. The working expenditure for carbons, 
coal, oil, &c., was 341 14s 7d, or Is 1ld per hour, and 
for wages 341 7s 6d, or 1s lld per hour; total, 
691 2s, or 3s 10d per hour. The gas formerly used cost 
16s per hour, or for the same time 287/ 4s. ‘Phe working 
saving was, therefore, 2181 2s, which was at the rate of 
4201 per annum, the time being from June 22nd to 
December 31st. This sum is, of course, chargeable with 
interest and depreciation, but making all allowance for 
these, there would seem to be still a saving. 


lamp is made in various sizes, from blocks of 1 or 2 inches 





AGRICULTURAL IMPROVEMENT IN INDIA. 


[FROM OUR OWN CORRESPONDENT. | 
the readers of the Economist have lately 





SEVERAL of 


inquired into the probability of attracting capital, whether 
foreign or Indian, to puxposes of agricultural improvement 
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pay in man 
India, but not in tracts where sometimes for a Penn 





Hand mortgage associations would 


in India. The public curiosity has recently received a fresh 
impulse from an announcement made in Bombay, and re- 
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published in a leading paragraph of the London Daily 
News, that Mr Wedderburn, of the Bombay Civil Service, 
and a well-known native gentleman, Mr Mandlik, had 
succeeded in elaborating a scheme which would shortly be 
introduced in the form of a legislative enactment, and 
already commanded the general support of native capita- 
llists. "The subject is one of extreme importance to the 
‘good government of India, as well as attractive to 
‘investors. Mr Caird has predicted a deadlock between 
‘the decreasing fertility of the Indian soil and the 
increasing pressure of population. Personally, I do not 
see any cause for the alarm which he has expressed. But 
at least it may be admitted that large works of irrigation 
or reclamation, and even smaller improvements in the art 
of cultivation, arising from improved implements or the 
application of manure, would immensely increase the food 
supplies of India, and give a liberal return to capitalists. 
Again, it is well known that the Jand is often heavily 
encumbered, and that the local money-lenders charge 24 
per cent. for their loans. A company which would buy up 
these loans might redeem the land, and so benefit the ryot, 
and yet afford to pay its shareholders very large divi- 
dends. For instance, suppose a company were to obtain 
its capital at even 8 per cent. in the open market, and 
were to charge the ryot 12 per cent. for its advances, it 
would make a clear profit of 4 per cent.; and as its paid-up 
capital need not be large, it might, with a large business, 
pay its promoters 40 per cent., its shareholders 8 per cent., 
and free encumbered landholders of one-half of the interest 
they are now paying. Whether, therefore, the prospects 
of aprofitable business are regarded, or the benefit of Indian 
landholders and the Indian population generally, there 


seems to be in this direction an opening for private enter- | 
| ready to retire in favour of private companies. 


_ prise and capital which will repay careful attention. The 
Government are fully alive to its importance, and are 

ready to support by necessary legislation any reasonable 
proposal which may be advanced. 

.Unfortunately, the scheme put forward by the Bombay 
centlemen whose names have been given is one which the 
Government would hardly be justified in accepting. 
tentative measure, it is proposed to form a Land Mortgage 


Debenture Association for a district called the Ahmed- | 
This district hes in the path of recurring | 
_ free from State competition, and will be entitled to what- 


nazar Taluka. 
famine; its peasant proprietary are deeply sunk in 


ignorance and debt; the fertility of the soil is below the | 
average; and any private company undertaking business | 
| Experience has shown that State advances to prosperous 


there would seem rather to be actuated by benevolent 
considerations than by a selection of a locality in which a 
sound business can be done. Private capital sunk in 
Ahmednazar would have exceptional difficulties to contend 
with; and although it might have the satisfaction of 
standing between an indebted peasantry and chronic 
“famine, it could not afford shareholders that security 
which they have a right to expect. Recognising these 
difficulties, it is proposed that the State should guarantee 
a capital of 200,000 rs, which would enable a company 
working on a paid-up capital of 20,000 rs to borrow 
180,000 rs at 4 per cent. The capital so raised would be 
given out in advances on the mortgage of land, and the 
ryots receiving these advances would only be charged 9 
per cent. interest, and 3 per cent. for a sinking fund. 
The profits to the company would be the difference 
between the 9 per cent. they receive and the 4 per cent. 
they pay, which, on a working capital of 200,000 rs, 
would be considerable. Besides the State guarantee, 
the company ask for the assistance of the revenue officials 
in collecting their interest, selling up defaulters, and ascer- 
taining the proprietary rights of their borrowers. Against 
other liens on the land mortgaged to them they ask for 
special preference rights, and they hope to be granted 
remissions of certain stamp duties and court fees. In 
| consideration of these advantages, they will guarantee not 
to charge a higher interest than 12 per cent., including 
| the sinking fund, and they will submit their accounts and 


Such is the scheme to which attention has been called 
|in the English and Indian Press, and although it is 


Asa} 


tive years, and at periods of inevitable recurrence, all aor; 

cultural operations are placed under the interdict f 
famine. In famine tracts Government has alread; 

accepted its responsibility for relief, and annual provision 
is made in the accounts for the conduct of a famine cam 

paign at a moment’s notice. Any guarantee of the capital | 
of an agricultural improvement association in such g 
locality is only another and additional form of State 
insurance against famine. Its objections are obvious 

The question of famine relief is one matter, although it 
takes the form of land improvement ; the question of 
applying private enterprise and capital to the soil as g 
remunerative investment is another question. The two 
questions must be kept distinct. It is only the latter ques. 
tion which we are now considering. It is contended, with 
good reason, that in the Indian soil there is a profitable 
field for the investment of capital. If such is the case 

a Government guarantee is both unnecessary and impolitic. 
Tt would only teach capital to float with a cork jacket 

to use Bacon’s expression, and retard the natural 
development of a spirit of free enterprise, which it is the 
wise policy of the present Government of India to foster, 
But the State need not fold its hands and do nothing. It 
can render valuable assistance without accepting the 
liabilities of a guarantee or meddling in private business, 
It may, in consideration of the benefits which the country 
will reap from the application of capital to production, 
forego a portion of its stamp revenue, simplifying the 
procedure of its courts, and assist the companies to ascer. 
tain titles, recover their dues, and select advanced and 
prosperous districts for their operations. The precedent 
of the railways is not altogether inapplicable. The Govern- 
ment pioneered the introduction of railways, and it is now 
It is 
probable that the Government will advance in the same 
direction in regard to land improvement companies. It is 
believed that a Land Improvement Bill will shortly be 
introduced into the Legislative Council of the Govern- 
ment of India, which will enable Government to make 
advances for the improvement of land in certain districts. 

If the powers are used and a good business developed, the 
State will reserve powers to itself to withdraw from the 
business in favour of a company, who can then take it up 


ever privileges or powers the Act may have conferred on 
itself. The experiment will be watched with interest. 


landowners, or even to encumbered estates, where the 
security was good, have proved beneficial, and the advances 
have been recovered with ease. But in famine-stricken 
tracts, or on the border land between distress and pros- 
perity, State advances have done no permanent good, and 
their recovery has enhanced distress and made the Govern- 
ment unpopular. As a mere matter of profitable business, 
the famine tracts of India cannot furnish any reasonable 
prospect of success to a land mortgage debenture associa- 
tion, and it 1s desirable that the success of a great 
undertaking should not be retarded or perhaps ruined 
by its experimental introduction in a locality, and under 
circumstances of exceptional risk and difficulty. But even 
the famine tracts of the Deccan can afford profitable em- 
ployment of their money to capitalists if it is judiciously 
laid out. An instance at once oceurs to me, and it is worth 
the attention of enterprising speculators. Not 150 miles 
from Bombay the Government are now investing large 
sums of money in the formation of the Nira canal, which 
will be fed by an artificial reservoir or lake, with 4 
contour line of nearly 40 miles, dammed up by a masonry 
wall at Bhatghur, which will be three-quarters of a mile in 
length. It is believed that a considerable water power for 
machinery will be rendered available, and there 18 1° 
reason why some of the raw produce of India should not 
be worked up at this spot. There is excellent road com- 
munication with the cotton fields of the Southern 
Mahratta country, and a railway which will bring their 
produce within a few miles of Bhatghur is now bemg 
surveyed. The canal itself would admit of extensive a0 











admitted that the scheme might benefit the ryot, yet the | permanent cultivation of sugar-cane; and the broad sides 


risk is such that the State would not be justified in ineur- | of the spurs of the Western Ghats which surround the 
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operations to official inspection and control. 
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There is no doubt that agricultural banks and | Bhatghur valley and render the scenery most picturesque, 
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. ity of wild plantain and other fibres, from 
a sae vaight be cnietieneiall The climate is 
ae r If any English capital is to be sunk in the 
ow ee "st is in the direction of manufactures, and not in 
a cattihat it will prove remunerative. Moreover, the growth 
of manufacturing industry will relieve the soil of the 
entire dependence of the population upon it ; and in times 
of local famine enable the work of production to continue 
without that absolute suspension of all industry, which is 
at present the inevitable result of a season of drought. 


Bombay, May 10. 











BUSINESS NOTES. 


Prince BisMARCK AND THE ToBacco Monoro.y.— 
Prince Bismarck bas received another rebuff in the 
Reichstag. His proposed tobacco monopoly, notwith- 
standing an earnest, almost passionate, speech on his part, 
has been rejected by a very large majority, the numbers 
voting being 276 to 45 against the first clause. This 
means, of course, the throwing out the whole measure, 
which the Prince had spoken of as “the ideal of 
his domestic policy, the cornerstone of his edifice of 
economic reform.” The Parliament is now prorogued 
from the 19th inst. to the 30th November. A constitu- 
tional defeat of this character must not be understood as 
a vote of want of confidence in the Minister, but merely 
that, notwithstanding his vehement arguments in favour 
of his financial schemes, the country will not accept them, 
while being as far as ever from rejecting him. Herr 
Benningen may be taken as giving the key-note to the 
national feeling on this point, when he said in his speech 
—while opposed to this measure—that if at any moment 
of real distress the Emperor should appeal to the German 
nation, the result would assuredly prove that the people 
would be ready to make the sacrifices claimed by the 
Chancellor. 








GUARANTEES ON Bankina Accounts.—A point of 
some interest on the subject of guarantees was argued 
recently before the Court of Appeal of the Supreme Court 
of Judicature. The London and County Bank, at Shore- 
ditch, had made advances, under a guarantee for 1 ,000/ from 
a third party, to a customer, who ultimately became 
bankrupt. While the transaction was going on, the bank, 
which had also held some securities, exceeding in value 
the amount of the guarantee, and belonging to the custo- 
mer, gave them up to him. The guarantor claimed that 
he was discharged as a surety by reason of the bank having 
given up those securities, to the benefit of which he held 
he was entitled, to the debtor; but the claim was not 
allowed, on the ground that the guarantee contemplated 


further advances and constant fluctuations in the banking | 


account, with or without security. The case illustrates the 
extreme care which should be taken in these transactions, 
and the risk which is continually run with this class of 
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|and flour, of $15.67 





security, and which so often gives rise to legal proceedings. 





_ Tue “Batance or TRADE” In AMERICA.—The follow- 
Ing figures, taken from the New York Commercial and 
Financial Chronicle, tell of something more than a bad 
harvest :-— 


Four Monrus’ Exports and Imports of MERCHANDISE 
at Unirep Sratres Ports. 

















r~——— Exports. ~ c—-——I mports.- ~ 
1882. 1881. 1882. 1881. 

Jan. 1 to Jan. 1 to Jan. 1 to Jan, | to 
April 30. April 30, April 30. April 30. 

a 3 $ $ $ 
baa on cevsseseseeesss 104,974,076... 125,138,493 ...... 173,235,694 147,293,244 
New Orleans . 29,963,502 ... 43,148,175. ...... 4,351,729 ... 3,839,436 
cea 10,473,549 20,307,845 ...... 4,738,253... 5,487,352 
Phil: either 20,777,406 24,971,481 ...... 25,735,567 22,539,313 
San = phia 10,056,366 12,292,231 ...... 13,079,221 9,772,474 
All a oe icra 16,952,947 13,741,064 ...... 11,852,246 11,207,726 
ter ports......... 48,622,174 58,166,988 ...... 17,762,184 12,793,594 
NE ass See 241,820,020 ... 297,767,178 ...... 250,754,894 212,933,139 
— —-~-—_ —_—_/ \S ad 














e ie 
Decrease, $55,947,158 Increase, $37,821,755 


With respe oe: wie 
th respect to the reduction in the exports, there is shown 
a diminution on the 


four months of $26,170,000 in grain 
sialon Sacks 7 in animal produce, while the 
Siena. oe shipments account for most of the 
exports ct ae It is, therefore, apparent that the 
portion es aan 2 ag have suffered as much in pro- 
is wear . getable. But the imports, which have at 
me so largely increased, are not due to any 
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|The situation 


| revival of confidence here in American railroad securities, 


739 
deficiency in the harvest, or to United States purchases 
of foreign breadstuffs, or meat, or cotton, but to the 
increased absorption of foreign manufactures. Everything 
is abnormally dear in America. Food of all kinds is too 
dear for export in large quantities ; manufactures are so 
dear that what were a few years back thought to be pro- 
hibitive duties are paid, and yet foreign merchants can 
undersell the home manufacturer. Is not the corrective 
for this strained condition of the American markets a 
general fall in the prices of commodities, tending probably 
to check imports and to stimulate exports ? 











AMERICAN ExPEpDIENts To Avorp Gotp SxHipmMents.— 
The expedients resorted to by New York to avoid, or at 
least delay, shipping specie to this country are thus 
described by Messrs Melville, Evans, and Co. in their 
latest circular :— 

The sterling bills loaned about two months since to stock 
dealers have been entirely provided for, partly through renewals 
and partly through remittances of specie. New issues of sterling 
drafts have been made in anticipation of the forthcoming crops, 
and the opinion prevails that these advances are larger than are 
usually made at this season of the year. The continued extreme 
lightness of the exports of produce, together with the maintained 
increase in the imports, puts a very sharp strain upon the 
exchanges, which would have caused the exports of specie to be 
much larger than they have proved to be, had it not been for the 
resort to expedients for postponing maturing indebtedness and 
drawing against crops to be hereafter exported. This liberal dis- 
counting of the future is based principally upon the hope that we 
shall again have a large grain surplus to export, and that Europe 
will buy American securities so soon as a good harvest is assured. 
It will be seen, therefore, that the situation involves a certain 
amount of risk. In sucha condition of things, the prospects as 
to our surplus of cotton, grain, and animal products are watched 
with more than ordinary solicitude. 
has, indeed, changed since this time 
last year, when Europe was so heavily in debt to 
America both for produce and securities. But there is 
one point which Americans should watch “ with more than 
ordinary interest’ not touched upon by Messrs Melville, 
Evans, and Co., and that is the condition of the European 
grain crops. If,as there is now some prospect, the harvests 
of Europe are abundant, as they have not been in recent 
years, and America is anxious to liquidate her debts to us 
also out of her coming harvest, the prospect of cheap 
grain will be the leading element of the situation ; and the 
surest way of New York liquidating its debt to London, 
without having recourse to specie shipments, would be a 


a confidence which Messrs Vanderbilt, Jay Gould, and 
the other rival presidents have so successfully shattered. 





INFORMATION SupPLieD ON Business Marrers.—The 
recent action against the “Trade Auxiliary Company, 
Limited ”—better known as “ Stubbs and Co.”—in respect 
of loss stated to have been received through relying on 
information supplied by them, has been decided against 
the company. “Stubbs and Co.” are well known as one 
of the agencies through whom those who are engaged in| 
business can obtain information concerning the persons | 
with whom they may have occasion to deal, and few: 
services of greater importance to the mercantile com-| 
munity can be rendered than the dissemination of trust- 
worthy intelligence of this character. In the present 
instance, the information furnished appears to have been 
inaccurate, and the plaintiff relying on it supplied goods 
for which he never received payment. It was pleaded on 
behalf of “ Stubbs and Co.” that the conditions attached 
to the subscriptions were that they would not “be 
received except upon the positive understanding that the 
agency isnot to be held responsible for losses arising from 
inaccurate information.” Again, on their receipts, the 
statement was made that “the greatest care is exercised to 
prevent the possibility of error, but the agency will not be 
responsible for any inaccuracy in information ;” and 
on the books furnished to the plaintiff were the 
words, “It ‘is to be understood that, in furnish- 
ing information, no guarantee is given against possi- 
bility of mistake or loss, but simply that the utmost 
is done to keep good faith with the subscribers.” The 
case turned on the point whether “due care” bad been 
exercised, and it was, as we stated, decided against the 
company. An action like this may be followed with the 
desired result —an increase of care in supplying such 
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| information, or, on the other hand, by the feeling that the 
| difficulty of avoiding errors of this description is so great 
{in practice that such an agency cannot profitably be 

carried on in the face of so crushing a penalty as respon- 

sibility for the sums embarked on the faith of the infor- 
fooadl ion would involve. It is certainly very desirable that 
information of the class required should be obtainable, 
iui every one engaged in business must frequently have 
experie need great difficulty either in writing “a charac- 
ter,” or in knowing the exact dependence which, should be 
placed on one when received. 


LiQUIDATIONS AND Bankruptcies IN France.—It is 
somewhat curious that while in this country the dispo- 
sition is to enlarge the operations of proceedings in bank- 
ruptcy, so as to compela larger number of insolvent estates 
to be wound up in that manner, and to diminish the number 
| of those which pass by way of liquidat ion, & movement to 
allow a freer use of the method o f winding-up estates 
through liquidation has taken place in France. The 
|Chamber of Commerce in Paris has taken the lead in this. 
|The reasons given for desiring the change are, that the 
existing Bankruptcy Law in France, though ‘admirab ly 
jadapte .d for the re quirements of retail trade, which was 
really the bulk of the trade carried on in France when that 
law was arranged, is by no means equally suited for the 
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, advance in two yours of 1% per cent. in - earning 


will continue. New South Wales is now committed to 


winding-up of large companies, and the vast organisations | 


of modern finance. Liquidation in France, however, 
mesons a somewhat different thing from what is known by 
the same name in England, inasmuch as it is far more 
listinetly conducted under the surveillance of the Court. 
Under the present arrangement the syndic, or trustee, 
possesses, with the judge appointed, absolute power over 
ite, and may dispose of it entirely without con- 
‘sultation with the creditors. Ii is theretore proposed to 
associate withthe trustee a smal! council, chosen fromamong 
ithe creditors, with whose advice he is to act, the supervision 
‘of the court being apparently carefully maintained all the 
time. The winding-up insolvent estaics has been so 
carefully conducted in France as compared with our own 
‘slovenly proceedings in bankruptcy, that we shall watch 
with interest whatever changes may be made in the law in 
‘that country. 


| Tue Corron Trapg.—Time has proved that we shall 
| not run short in our supplies of raw meterial during the 
|‘ cotton-year” ending with the 30th September next. It 
‘is true that less American cotton has come here, and con- 
| side ‘rably less has found its way to the Continent, though 
| the very gloomy views entertained in some quarters five or 
| six mont hs ag ro were not warranied. From the Ist January 
ito the 8th June our nuports of American cotton were 
1,399,400 bales, against 1,522,600 bales in the same period of 
(1881; while since the Ist October these in ports have re ached 
1,970,000 bales, against 2,310,000 bales in the correspond- 
ling period. This is a reduction of 340,000 bales S. Mesars 
‘Ellison and Co. estimate that in the final four months of 
‘the ** cotton-year ” we shall obtain a further 450,000 bales 
from America, against 557,000 bales last year, which 
'would make the total receipts from that quarter in the 
itwelve months about 2,400,000 bal ‘s, or between 400,000 
}and 450,000 bales less than in the previous twelve mouths. 
|Already this loss appears to have been made good 
‘from other sources. In the past eight months 
lwe received 629,800 bales from India, against 
(302,700, a gain of as much as 327,100 bales; and at 
the same time there were afloat for this country from 
India 265,000 bales, aguinst 106,000, a = of 159, 000 ; 
|making an increased suj ply of 486,100 bales recenne “d 
from India alone, besides a large additional 


jrecel t from Brazil. the result will be, according to the 
lo+ : 
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Hlatest estimates, that after allowing for some increased 


or “exports” and a larger consumption in Lancashire, 
Liverpo: 1 may count upon fair stocks in hand at the close 
he cotton-year on the 30th September next. _ The 
effect upon prices this year has not been very stri 
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goods. It cannot as yet, however, be said that 
tions of a sustained revival are at all clear, tho 
pool within the past few days has been makin 
of them 


the indica. 
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New Sovran Waxes Rartways.—For the year 1880, it 
was announced cefficially that the railways of this colony! 
had made a net return of 4} per cent. upon the ¢ capital 
invested, as compared with 3} per cent. in 1879. Now 
there comes a telegram to the effect that the railway | 
accounts for 1881 have yielded a net 5} per cent., and the| 
IO 
of a rapidly extending system of railways like that of 
New South Wales is well w orthy of saat In the first 
place, it must not be supposed that such a rate of progress | 
lengthy extensions into districts but meagrely populated, 
and though, doubtless, these will bring fresh traffic to the| 
older lines, they cannot be expected themselves to be very| 
puestaiie for some years. Besides which, the profitable. 
ness of New South Wales ‘lines has not continued to grow 
So rapidly oF over a period of years, as the following figures 
will show : 








Gross Working Net Per 
Miles Earuings. Expenses, mariot. Mile, 

Open. £ £ £ 

DN Skcskewsens $403. ....... 1,180,564 ...... 641,481 ...... 548083 = 646 
BD svcvouasuess BaP % eenikens 952,366 ..... 004,721 _...... 547,645 = 472 
eRe a 815,920 ...... 418,985 ...... 896,935 = 617 
ee = pi 614,648 ...... SOGATE  ccsccs 317,474 = 726 
a | Cee $07,142... 206,003 ...... 101,139 = 300 


Between 1870 and 1875 there was a great bound; butit will 
be noticed that the net revenue in 1879 was nearly 50,0001, 
or 145! per mile, less than in 1877, though the gross earn. 
ings had increased 136 0001; the f falling-off being due to the 
rapid growth of the w orking expenditure, a growth which 
we must expect in future. But even after making all 
allowances for the general depression in trade in 1879 and| 
for the prosperity in 1881, as well as for the percentage of 
net earnings to capital being caleulated upon the ‘debt 
incurred upon lines opened for traffic, not upon the entire 
expenditure, the fact remains that the earniugs of New 
South Wales railways last year more than covered the 
interest on the railway debt, and that the borrowing of 
these millions sterling involved no direct burden upon “the 
res while indirectly they added vastly to the 
taxable wealth of the colony. If these railways are 
extended judiciously, they will in all probability remain 
an important source of revenue to the State. 





CanaDIAN Rartways.—On the 30th June, 1881, there 
were 7,260 miles of railway in operation in the Canadian | 
Dominion, showing an increase of 369 miles during the 
year. The lines under construction were at the same “date 
3,245 miles s, and the system was being extended at a rate 
never before attained. Of the total mileage, there remained 
still 60 miles upon the old 53 feet gauge; 6,529 miles were 
upon the 4ft 83in standard, and 671 — were 33ft; 
while under construction 2,910 miles were of the standard 
gauge. The capital inve sted in these railways amounted 
to 79,803,567/, apportioned as follows :— 








$ 
SOMO: 1. .ciscsnis cnsigiall usw aieiidasabbiaaacia naa 128,061,520 
i EEE LLL AA LIE 71,466,460 
IU IE wusicsuncsvithsccconessnaneier cus eee eee 84,891,318 
ry 
DOO ois scissicercdsiiomn eee 284,419,298 
8 
Aid from Dominion Government............ 80,133,248 
» Ontario devel) ween tcetata 2,666,537 
| » Quebec ra) Mae a ene 11,612,399 
7 New Brunew'k ,.00  csccscscssns 1,574,000 
a Nova Seotia saat” 0 ik eae eer $23,280 
RG is sia ssi seshsckatadbbvweicnenecl 7,404,044 
Other sources .......c.cscee. 561,947 
| WOE seccccvccccsccecccccccsncceasoesccsns psoas 104,866,406 | 
| ant! 
NE iss canes Qe che 5 Cearenenm 380,285,700 
| This was irrespective of a further $47,411,347 State 
| and Municipal aid yoo sed to lines under construction. 


The gross and net earnings upon this system were 


g. | under :— 








In 1880-81. In 1872-80. 

7 § 

| IE niccieccsccun 27,987,509 - ...00 23,561,447 

| Expenses beiaitnsas Gaara 20,121,418 ..... . 16,840,700 

| Net profit ...... 7,366,091 ...... 6,720,742 ‘ 
i@ Montreal Railway Journal thus comments up? 
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esented :— The percentage of expenses to 
71°89 in 1880-81, aan ae = 1879-80. 
; havo and bonded liability per mile of railway com- 
en under construction is $27,072. The capital 
liability for shares and bonds of railways in operation is 
2981.146,094. The net earnings of the year would thus 
as the payment of a dividend of 2:79 per cent. 
upon the share and bonded liability, leaving nothing for 
Government and Municipal aid.” This is certainly not 
a very brilliant statement ; and it is borne out by the fact 
that even the oldest lines, like the Grand Trunk, are far 
from prosperous, while the Government lines scarcely as 
yet do more than pay their working expenses. Never- 
‘theless, the extension policy is this year making rapid 
| trides. We see that the Quebec Government have 
\ ly been considering resolutions providing land 


the figures pr 
earnings Was 


be equal to 


a 





' recent le ling 
‘erants. &c., for additional lines “not exceeding” 893} 
| miles, and in Ontario and further west the activity dis- 
layed is equally great. 





Inpia’s Forrran Trape.—We recently remarked upon 
the rapid development of the export trade of India during 
‘the past year, due, however, partly to the exceptional cir- 
‘ieumstance of deficient crops in the United States. <A 
| large portion of that trade finds its way to this country, 
‘not alone for consumption here, but because this is the 
best international market for such produce. In addition, 





‘however, India ships a great amount of goods direct to 

foreign countries, and it will be seen from the following 

record with regard to some of the principal items that this 

trade has also been on the increase, especially to France :-— 
Surppep Drrect to FRANCE. 





























1881-2. 1880-1. 
rupees. rupees. 
| COMOO  cisbiisackeccel 34,80,608 51,61,165 
Cotton (raw) ..sec..eeee 1,63,45,394 1,81,84,896 
ae Qari: 51,46,287 47,235,761 
WOON iccucoecczctgats cdi 2,38,88,858 64,15,603 
ND acicsceuncndsdaadicns 62,00,465 61,06,671 
Rapeseed ....5..00iccie0ss0 40,66,915 17,71,910 
PTOI 5c res vakutaecusettan 93,77,526 1,09,79,129 
Gt (IO Eas ceapicesbnasens 8,11,570 22,71,556 
Hides (raw)......sscceeees 8,08,523 5,16,105 
7,01,26,146 . 5,61,32,796 
| = £5,843,846 ...=£4,677,733 
Surprep Direct to I[Taty. 
1881-2. 1880-1. 
rupees. rupees. 
| | Cotton (raw) ........000 2,01,51,929 1,88,10,176 
Ae ee 5,95,026 5,25,837 
Hides (raw) .......c..0000 23,07,730 21,06,532 
BE ciate dept te 20,47,299 16,32,001 
| Eee CEO) cass sivicthdens 18,35,642 20,83,407 
| 2,69,37,626 2,51,57,953 
| = £2,244,802 ...=£2,096,196 
Suippep Drrecr to the Unirrep Srarzs. 
| 1881-2. 1880-1. 
; rupees. rupees. 
SORNID. ccstaccabinionsibiies 64,11,665 30,11,939 
Hides (raw)............06 18,40,431 25,74,606 
SKINS (TAW) .......c0cc0eee 15,96,442 20,91,281 
Do (dressed) ... ..... 23,138,914 20,38,790 
ih na og 67,57,183 54,98,577 
Do (gunny bags) 9,05,884 26,31,363 
Lac (shell) (.........cc00 18,23,035 21,59,917 
| Saltpetre ..........cceceeee 10,37,163 8,50,133 
| | PNGB. sco... 16,78,616 24,91,898 
| | 2,43,64,333 2,33,48,504 
} = £2,030,361 ...=£1,945,709 
| 


| figures by no means represent the sum of Indian ex- 
| te ries to these three countries, the complete returns of 
| My . nay € not yet beenissued; but they of themselves mark 
ane to the value of 10,120,0007; and there is prac- 
the v — corresponding trade from France, or Italy, or 
endian e are to India wherewith to pay for all this 
Great as ‘he great bulk of India’s imports come from 
require “Pei and the result is that such countries are 
bo fe. ? England for their imports from India, and 
seetnes aes extent for the freights of the ships con- 
gives “us : goods as well. Thus it is, the trade of India 
awe 4 « remarkable hold over the money markets of 
’ reign countries, a hold which the records of our 
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Tue Parrnersnies Bint anp Banxs or Issur.—It 
is worth notice how, in the present confused position of 
the law respecting banking in this country, the power 
which is intended to be conferred by one statute is limited 
or taken away by another. Thus, the 17th section of the 
“ Partnerships Bill”—referred to in the Economisr of 
June 10—enacts that, “A firm may consist of any number 
of persons not exceeding ten where the business of the 
partnership is banking, and not exceeding twenty where it is 
any other business.” By this clause, as it stands, banks are 
restricted to half the number of partners allowed to any 
other business. But in practice the restriction proceeds 
considerably further. The 11th section of the Banking 
Act of 1844 provides “ that it shall not be lawful for any 
company or partnership now consisting of only six or less 
than six persons to issue banknotes at any time after the 
number of partners therein shall exceed six in the whole.” 
Any bank of issue, therefore, which increased the number 
of partners beyond six would forfeit its right of issue, 
though a bank which did not issue notes may increase the 
number of its partners toten. There are no solid grounds 
for requiring restrictions of this class as a general 
principle. It is very desirable, of course, that a 
number of persons should be allowed to associate them- 
selves together in trade. There is hardly any business 
to which freedom in this respect is more desirable than to 
banking, on account of the broader basis of security which 
would thereby be obtained. Legislation in England has, 
however, persistently denied banks of issue the same 
powers which it has granted to other classes of business, 
and even to other banks. 





Correspondence. 


INDIAN COTTON. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—I have read with much interest the letter of an 
Up-country Cotton Merchant in your last issue, and as 
one of the oldest cotton brokers in London, and a sub- 
scriber of 35 years’ standing to your paper, I beg your 
insertion of the following remarks thereon. 

Your correspondent states that, “ at the opening of the 
season for the export of Bengals, standards of classification 
are obtained from London cotton brokers, and on these, 
shippers, as well as the up-country merchants, base their 
selection.” I cannot tell who the “ Up-country Merchant ” 
got his standards from ; but Ican vouch for the fact that 
the standards which were made up and sent out by our- 
selves, and which were in strict accordance with those of 
the London Cotton Brokers’ Association, have been the 
bases for arbitration all through the season. The fact is, 
that the last crop of Bengal cotton has been very deficient 
in the superior grades ; there has been little or no “ fine,” 
and the consequence has been that the difference in value 
between “ good ” and “ fine,” which on the 1st June last year 
was {d per lb, is this year $d; and the difference between 
“ good fair” and “ good,” which was last year 2d, is this 
year 3d per lb. 

Many of the Calcutta shippers, in order to secure an 
apparently good price for arrival, sold on the highest 
classification—viz., “ fine” —and when the cotton arrived, 
and was found to be only “ good,” or “fully good,” there was 
what to the shipper would appear a very heavy allow- 
ance, but only, in fact, the actual difference in value on 
the day of the arbitration between the grade which was 
guaranteed in the contract and the out-turn. This, you 
will allow, is but fair to the buyer, who had bought, say, 
“fine” cotton (perhaps the only quality that would suit 
his purpose), and found himself with barely “ good,” 
which he had to resell in the market. The “ shippers and 
up-country merchants” know what is the general cha- 
racter of the crop as to quality, and should be careful not 
to guarantee a higher grade than such knowledge would 
warrant. If they do so, they cannot expect that the 
buyers should’ bear the brunt. The system of arbitration 
is a very fair one, the sellers and buyers each naming their 
arbitrator. In case of disagreement, they have an 
umpire, and, finally, either party has a right of appeal to 
the Committee of the Cotton Brokers’ Association. The 
allegation of your correspondent, that “even when a 
class higher than what has 


been sold is shipped,'} 
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Liverpool buyers often stipulate that the allowances shall 
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| be entirely avoided.—I am, Su, yours faithfully, 


me 
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an allowance has been the result,” I take leave 
to doubt, unless the seller’s arbitrator did not know his 
business. Against such a case there is no guarding, except 
by the careful appointment of a broker who is both an 
expert and a man of decision. As for the difference 
between the results of an arbitration in London and 
Liverpool, the experience of our firm does not quite coin- 


cide with that of your correspondent. We have had many | 


arbitrations to do for Liverpool merchants, and although, 


standards are somewhat higher than the Liverpool ones, 
the difference is certainly not more than gd to §d per Ib. 
As for the case of 4d per lb, which your correspondent 
states was made on 500 bales between the Liverpool and 
London arbitration, I cannot help thinking that the whole 
facts are not stated. In all my experience, which is pretty 
large, I never met such a case, and I feel confident that 
the samples were not identical in quality. On Friday last 
our firm made an allowance of gd per lb on some 
Dhollera cotton shipped as “ good,” just imported into 
London, and having done so, we sent sample to Liverpool, 
without telling our correspondents our decision. The 
answer from them tais morning says the cotton is 7gd 
off good. And I could give many other instances 
of close agreement between the two markets. How- 
ever, I admit, as I have before said, that the London 
standard for Bengals is somewhat higher than Liverpool, 
and, moreover, in London, we are, I think, more careful in 
our adherence to the standard when fixed. London being 
by far the largest market for Bengal cotton—this year 
Liverpool has only received 2,000 bales direct from 
Calcutta, against 81,000 imported into London—the 


be fixed by London arbitration. The shippers of Bengal 
cotton make contracts with this stipulation, and they 
cannot fairly complain of being “ fleeced” if they find 
themselves forced to abide by it.—I am, Sir, your obedient 
servant, hk. J. R. 


London, June 12th, 1882. 


PROPORTIONAL STAMP DUTY. 
TO THE EDITOR OF THE ECONOMIST. 

Sir..—In yours of this day (page 708) you observe that 
M. Leon Say, referring to the agitation for the abolition 
of the obnoxious receipt-stamp, on the ground of its want 
of proportionality, remarked that the substitution of a 
unifurm receipt-stamp in England for a proportional rate 
was considered a progress, and that it would be going 
backward to establish a proportional stamp in France. 
But he overlooked the fact (you remark) that the stamp 
in England is only required for sums of 2/ and upwards, 
while in France it must be used for sums of 10f (i.e, only 
Ss 4d), and the law is enforced with such rigour that it is 
made tu apply not only to receipts for money, but to all 
documents for the delivery of merchandise, or parcels, 
railway tickets, Kc. 

Now, Sir, I submit that a very large sum might be 


| easily raised by a proportional stamp of 4d or 1d in the 
| pound. It would be fair and hardly perceptible, and there 


| would be no expense in collecting this tax. I would pro- 
pose no alteration where there is a stamp duty, and, as 
now, no receipt-stamps for sums under 21. 

In this way the vexations of the French system would 


June 10, 1882. R. VARLEY. 


PARTNERSHIPS BILL. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—In your article of the 10th inst. on this Bill, clause 
17 is referred to as effecting a change in the law which 
regulates the number of persons composing firms and joint- 
stock companies respectively. This is not so, for that 
| clause is In exact accordance with the Companies Act, 
i862 (25 and 26 Vict., cap. 89., sec. 4), and is merely 
| declaratory of the existing law. I am not aware that 
complaints have been made of any practical difficulty or 
| grievance arising from this provision. The reference sub- 


' 
| 
| sequently made to the evidence of Mr J. C. Brown, of the 
| 


firm of Messrs Brown, Shipley, and Co., is, I think, due 

| to some misconception of the provisions contained in the 
>; + 

Bil as altered by the Select Committee. 


Mr Brown’s ! 


_ join such firms. 


enc Raed etaasaettee 
evidence was devoted exclusively to the subject of limited or 
special partnerships,and to the desirability of full information 
being afforded as tothe terms upon which limited partners 
The Select Committee, by a majority of 
votes, struck out parts IV. and V. of the Bill, thereby reject. 
ing the proposal to establish partnerships en commandite 
and reversing the decision of Mr Norwood’s Committee of 
1872, which recommended the registration of trade 
partnerships. The Bill, as amended by the Select 


regards Bengal cotton, I concede that the London | Committee, merely consolidates the law of partnerships, 


which is scattered through more than forty Acts, and. J 
regret to say, contains no provisions for establishing 
limited or special partnerships, or for the registration of the 
names of partners.—I am, Sir, your obedient servant, 

London, June 14th, 1882. C. J. Monk. 

[Our reference to the 17th clause did not express that 
any change was proposed in the present law, but what the 
result of carrying out the present law might be.—Ep, 
Econ. | 








Joretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, June 15. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows:— 


DrBTor, 
June - 1882. J wan Ps 1882, June 16, 138), 
ec c f e 
Capital of the bank............ 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
ee eee 8,002,313 54 8,002,313 54... 8,002,313 54 
Reserve of the bank and its 
IIE 5 cians esicerssosss 22,105,750 14 22,105,759 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,00) 0 ... 4,000,000 0 
Special reserve ...........0.seee 9,997,444 16 9,997,444 16 10,078,583 27 


Notes in circulation ........ 2,636,442'870 0... 2,670,802,885 0 
[uterest on securities trans 
7,740,694 42 


ferred or deposited...... 
Bank notes to order, re- 

ceipts payable at sight.. 32,373,765 54... 32,742,244 87 
Treasury account current 


“. 2,517'039,100 0 
4,592,506 12 | 
32,968,366 72 | | 


7,246,992 55 

















COR ss x aicinnaniasedsccaes 431,901,217 54 425,258,798 93 364,282,963 75 

Current accounts, Paris...... 369,074,090 36 381,744,422 74 412,445,983 78 

Do branch banks w= 54,713,838 0 48,567,408 0 46,462.08 0|! 
Dividends payable 1,634,674 0 1,689,587 0 1,243,991 0 
Bills not disposable ......... _ ivi 1,669,034 85 
Disconuts and sundry inte- 

SUNN nc cert er ios casas 32,546,550 35... 31,351,655 2 21,067,917 5 
Rediscounted the last six 

MOONEE cesisinesoxs Siiwaieoa 5,141,679 46 5,141,679 46 2,234,535 11 
IIE sdenicntaceustanessencecess 20,178,794 25 24,061,715 75 13,818,285 50 

Trtal ....ccceecceeeeess 3,857,009,979 89 ... 3,855,706,599 3... 3,614,499,538 83 
Crerptror. 
Cask in hand and in branch f c f ec f c 

II oc acacias cin lcs 2,105,163,050 58... 2,102,298,010 1... 1,856,878,408 47 
Commercial bills over-due... 129,442 99... 157,178 73 1,130,614 45 
Commercial bills discounted 

in Paris not yet due ... 486,738,934 65 475,582,792 11 518,734,098 77 
Commercial bills, branch 

MUNI 556, sésnsrnseudatoosvink 546,659,121 0 551,862,516 0 532,059,040 0 
Advances on deposits of 

RIND inate ioneiiianicebeids 36,591,900 0 39,994,510 0 22,418,100 0 

Do in branch banks......... 8,126,950 0 9,000,95) 0 1,437,800 0 
Do in public securities .... 150,596,511 18 151,166,476 18 158,497,211 35 
Do by branch banks ...... 129,261,811 0 130,429,199 0 83,464,348 0 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1878) 99,603,000 0 99,603,000 0 140,000,000 0 
Gcvernment stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

Do disposable ............0+ 99,641,167 83 99,641,167 83 99,626,231 58 
Rentes Immobilisées (Law 

of June 9, 1857) ses... 100,000,000 0 100,000,000 0 100,000,000 @ 
Hotel and furniture of the 

bank and landed pro- 

perty branches........... 10,555,463 @ ... 10,595,624 0 ... 9,957,661 0 
Mxpenses of management... 3,911,364 95 3,901,102 95... 3,334,775 89 
Employ of the special re- 

ARID Uicticietedanicenininas 9,997,444 16 9,997,444 16... 10,078,583 27 
Italian silver coin .......... 14,784,680 50 14,784,680 50 ... 48,786,839 = 
Ne saccarcsecinenscondiatenn 53,140,387 91 43,726,207 42... $5,115,076 76 

NE: asittliiedas 3,867,859,979 89 .. 3,855,706,599 3... 3,644,499,538 8 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


_ _ INcREASE, Francs. DrcrEasE. Francs. 
II ices ee ceascusicneersaice 15,639,985 | Private deposits...........s000 . 6,528,908 
Treasury account ............... 6,642,419 
IE <icchek Sor ecaceutisnlaclbninns 2,870,040 
EE A 5,932,747 


The advances on the deposit of bullion have decreased over 
four millions by withdrawals of bar silver sold for Spain. The 
mid-monthly settlement has caused money to be in demand, 
and discount is less easy, 3} being obtained for ordinary bills. 
The gold reserve has reached a point that would justify 4 
reduction in the Bank rate, and it had been looked for; ut 
with the present difficulties in Egypt, it can hardly now 
expected. The London exchange has fluctuated between 
25f 16c and 18c, and closed to-day midway between those & 
tremes. That rate does not permit imports of gold from 
London; but that metal has been received from the Um 
States, Germany, and Russia, not from special operations, oa 
by the moving of the exchange in favour of France. The g° 
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ts during the past week are estimated to have reached ten 
ee saan the increase in the Bank reserve is only three 
millions, that establishment must have been paying out gold 
more freely. f 

The cash reserve in to-day’s return was composed as 


follows :— 





June 15. June 8. 

francs. francs. 
Gold ..cscccsececees 947,507,409  ...... 944,355,274 
SIAN -cccicunisen 1,157,655,641 ...... 1,157,937,736 
tad cisdvssovens 2,105,1638,050" is... 2,102,293,010 


Prices on the Bourse have again given way all round, 
Egyptian securities having been naturally most affected. 
Suez Canal ordinary shares have again lost 57f 50c, making 
150f in the fortnight. Founders’ shares are, however, firm, 
and there is a demand for shares of the same kind in the 
Panama and Isthmus of Corinth canal a Those 
are, in fact, the only class of securities in whic there is any 
disposition to speculate. The number of them is, however, 
small, and a little buying goes a long way in influencing 
prices. Bank of France shares have receded, from a rumour 
that the dividend for the half-year will not exceed 150f, and 
that a large portion of the profits will be added to the reserve. 
The earnings down to date amount to 324 millions, against 
9] millions at the corresponding date of last year, when the 
dividend for the first six months was 135f net. A larger 
dividend than 150f might, therefore, be paid this year. There 
was more firmness to-day, Bank shares recovering 50f, and 
Suez shares 20f; but prices are lower on the week, as will be 
seen by the following table :— 


June 15. June 8. 
fc f c fe 

Three por Cents. ..........ceeeeeee 82 873... 8310 — 012) 
Redeemable Threes ............ SS 7% ... 83 35 — 0O 273 

NUON i sy canvas aaqesiucuns capandees 115 40... 115 524 — 0123 
EMMITT nes Snescac odkcuncducaseneuens 90 55 ... 90 55 aie 
AustrianGold Four perCent.... 80 0... 80 0 ihe 
MIND: FINOD ics secncanieckitsses ae a cs 13 40 — ¥'¢ 
Egyptian Unified ............... 330 0... 345 0 — 15 0 
Bank of France Shares ......... 5,400 O ... 5455 0 — 55 O 
Bangue de Paris ..............000 1,190 O ... 1,187 50 + 2 50 
Crédit Foncier .........ccescececees 1,517 50 ... 1,525 0 — 750 
Paris Gas Shares ...........00e 1,635 O ... 1650 0 — 15 0O 
INN. is didcscoudaiendunsicdin 2,600 O ... 2,657 50 — 57 50 
i ie ae taal te 548 75 ... 55250 — 3 75 
Northern Railway ...........00+ 2,108 O ... 2,115 0 — 10 O 
Western Railway ............00 oe 0 «« Be: @ =. .4 8 
Orleans Railway ..............000 1,305 0O . 1315 0 — 10 0 
Eastern Railway .............s000 4 0 .. @W@ 0 — -6 0 
Lyons SI ids ccichnsaduesasie 1,665 O ... 1655 O + 10 O 
Southern Railway ............... 1,270 0 ... 1,275 0 —. & O 
South of Austrian Railways... 303 75 307 50 — 3 75 


A commission of 38 members has been named for a further 
examination of M. Duclere’s scheme of a ship canal from the 
Atlantic to the Mediterranean. There is no probability of 
this work ever being executed, for the utility of it is contested, 
and the cost of it would exceed three times that of the Suez 
Canal. The appointment of this commission is, in fact, only 
an act of deference to the first commission appointed two years 
back, a large minority of which decided positively against the 
scheme, while the majority hesitated to declare in favour of it, 
but asked for further information. The promoters estimated 
the cost at 500 millions for the canal alone, without the works 
at each end, which they intended to leave at the charge of the 
State. The commission of 1880, composed principally of 
engineers, raised the estimate for the canal to 1,100 millions, 
and for the ports at the two extremeties to 400 millions— 
together, 1,500 millions. The promoters do not even offer to 
assume the risks of the undertaking, but propose that the 
entire canal should be made by the State, or that the State 
. ould guarantee interest on the capital. The saving of time 
be small, for vessels would have to pass through 60 
brian while the canal, from 60 to 90 yards wide, without 
mn . would intercept all communications by the common 
om , tor a distance of 250 miles. The principal merit claimed 
a Cn canal is that in case of war the French fleets would be 
* coe pass from one sea to the other, avoiding Gibraltar ; 
joa. ra that remote advantage may be set off the immense 
ruy + Sng - ao danger of inundating a low lying country by the 
ateral - dykes which would in some places have to bear the 
é = al pressure of a depth of 40 feet of water. 
one Ye — close of the last Parliament the Chamber allowed 
dates ‘Ss members to introduce a Bill to declare vacant the 
appear po a gp allowed his legislative quality to 
financial een ca to his name in the advertisements of any 
directors or ene » and to disqualify Deputies who became 
then proceed a of such companies. The Bill was not 
intervened c : with, in consequence of the dissolution that 

» Dut it has just been taken up afresh by M. Raspail, 


an py toa. ° 
to haaioman to introduce the Bi/l as an additional article 


: *ctoral law has be Saal 
to 3. : been granted by a majority of 418 
| That large majority does not imply that all the 





amortise the fresh outlay of capital. In addition to the pro- 





Deputies that voted for the introduction of the Bill were in 
favour of the principle of it, as the vote was on a simple 
matter of form, but the eagerness with which Senators and 
| Deputies lent the influence of their names to the promotion of 
. new financial companies during the wild speculation that pre- 
| ceded the late crisis was frequently commented on in the 
Press. A member of the bar who engages in financial under- 
takings is bound to remove his name from the rolls, and M. 
| Raspail demands that the Parliament should be not less care- 
ful of its dignity. The Bil was referred to the Committee on 
Parliamentary incompatibilities. 

The budget of the City of Paris continues to grow from 
| year to year, and that for 1883 amounts in receipts to 
, 261,000,890f, an increase of 74 millions on that for 1§82. The 
| principal source uf income is, as usual, the octroi duties on 

provisions and materials entering Paris, which are estimated 
to produce 143,630,U00f, or six millions more than in the pre- 
sent year. Gas produces nearly 18 millions, of which 
4,750,000f is obtained by the tax of 2 centimes per cubic metre 
on the gas manufactured, and 13,700,000f from the share of 
the city in the profits of the gas company. This latter sum 
was that realised in 1881, and the estimates might have been 
fixed as high as fifteen millions for 1883 but for the proba- 
bility of a reduction being made in the price of gas to the con- 
sumer, which will cause a diminution in the profits. The 
water service yields 11 millions. The other principal sources 
of income are the markets, cemeteries, and funerals, which 
are a monopoly of the city; omnibuses and tramcars, which 
pay 2,000f or 1,500f each to the city, and cabs, one frane per 
day for their stands, &c. The tax for placing chairs and 
tables outside the cafés, or goods on the pavement by shop- 
keepers, brings more than half-a-million to the municipal 


finances. In the expenditure, the debt takes 99 millions; } 


public instruction, 22 millions; relief of the poor, 164 millions ; 
the highways, 204 millions; lighting, 7 millions. The esti- 
mated receipts exceed the expenditure by over 10 millions, a 
margin which might be reduced, as it is an incentive to need- 
less expenditure, the mode of employing that sum not being 
determined. The above are ordinary receipts and expenditure 
alone, and donot comprise the cand for public works and 
improvements, the funds for which are obtained from loans 
and special sources. 

After long negotiations an arrangement, which appears to 
satisfy both parties, has been come to between the City of 
Paris and the Gas Company, which exercises the monopoly, 
for a reduction in the price of gas. The company agrees to 
immediately reduce the present price from 30 centimes per 
cubic metre (about 6s 10d per 1,000 feet English) to 25 centimes 
for lighting purposes, and to 20 centimes for gas used as a 
motive power. In exchange for that concession the city 
would prolong the monopoly of the company for a number of 
years, which has yet to be fixed. The city pressed for a reduc- 
tion in price without an extension of the concession; but the 
company would only accept that condition on the city under- 
taking to execute the works and buildings that will become 
necessary by the increase in the consumption that may be 
expected from the reduction in the price, as the present period 
of the concession would be insufficient for the company to 


posed reduction, from 1885 the company will share the surplus 
profits above a sum to be fixed by the new convention with the 
city and the public, the company taking 50 per cent., the 
city 25, and the other 25 being applied to a reduction in price, 
which it is calculated would amount to a quarter or half- 
centime annually; so that at the end of twenty years the 
price would be reduced to 20 centimes per cubic metre. Even 
then, gas in Paris will be dearer than in most other cities of 
Europe. 

The following is the declared value of the foreign trade of 
France in the first five months of the year, and of 1881 :— 

Imports. 
1882. 1881. 
francs. francs. 

POOR ccccccccccsccssccecccccescocssece 643,114,000 ...... 708,477,000 
Raw materials ..........cssececeeee 946,409,000 ...... 927,680,000 
Manufactures  ......:sceceeeeeeeees 303,845,000 ...... 217,509,000 


PGINGNT MUUROIOIN 5 Ridks cccccncesctant 101,858,000 








2,007,900,000 ...... 1,955,524,000 
£80,316,000 ...... £78,220,960 
Exports. 
1882. 1881. 
francs. francs. 

WUNOEEAT ccncancaendapabceenssnencnaanuxe 336,916,000 ...... 325,952,000 
Ww mabartele: 2s ccccsc csssesccccse 285,335,000 _...... 245,458,000 
DIARIO cocvenvccccaticnsecia 750,365,000 ...... 666,790,000 


COREE BETIEIEEE  . o csskcceeceeceoeneene 73,820,000 





1,451,687,000 .... 1,312,020,000 

£58,065,480 ...... _ £52,480,500 

The detailed tables of articles are not yet published, but the 
eneral results exhibited in the above totals are ee 
Gcugahle as in the preceding return. The imports m May 
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amounted to 390 millions, or two millions more than in April, 
while the exports fell from 348 millions in April, to 296 millons 
in May. It is true that the returns in May, 1881, were less 
favourable than for this year, as the imports then amounted to 
415 millions, and the exports to only 289. There has conse- 
quently been an improvement on the =. The balance of ex- 
ports of manufactures over imports fell from 154 millions to 
96 millions, but the difference may have been caused by the 
period of disturbance through which foreign trade has been 
passing from the renewal of the treaties of commerce. 


The strikes in Paris still continue. That of the sugar 
refiners, thanks to the activity of those who have instigated 
it, has extended. The Italian workmen, either drawn away or 
threatened by the French malcontents, have joined them. 
In ,the refinery of Saint Ouen, which at first held aloof from 
the movement, and in which 1,200 workmen are employed, 
only a sixth part, we hear, returned to work on the Monday. 
Being a Monday there may, possibly, not have been an inten- 
tion to throw up work entirely. The men on strike demand 
an inerease of 10 centimes an hour of work, no fines, and the 
direct management of their provident funds. The first two 
of these demands are exorbitant. No fines means the right of 
workmen to go and come when they please, without respect to 
y the exigencies of work. An increase of ten centimes an hour 

means a france on a ten-hour day, and for a factory of 

1,760 workmen, such as the Say Manufactory, means an 

increase of expense on production of 681 a day. ‘‘ We are 
sure,” the men have actually said to their employers, 
“that you need only have one dealing on the stock markets, 
in order to grant the increase we want.” The working 
refiners have sent up a petition through M. Joffrin to the 
Municipal Council, in which they implore that assembly to 
“support their cause in the struggle which their miserable 
situation compels them to make against their oppressors.” 


EY 


And notwithstanding the opposition of M. Narcisse Leven, 
who remarked to his colleagues that it was not their business 
|to interfere between master and servant, the Municipal 
{Council have not been ashamed to remit this absurd petition 
to the consideration of a committee. The shoemakers’ strike 
is only partial, as a certain number of employers have yielded 
to their demands. We do not know exactly what are the 
grievances of the smelters, but we believe that those who 
have struck, notwithstanding their efforts to keep out their 
fellow-workmen, who either came from the departments 
or were foreigners, have been replaced by these very men. 
A fresh strike has just occurred, it is reported, among the 
house-carpenters, 3,000 of whom met four days ago. It is, 
however, partial, and only in such estabhshments as have 
rejected the regular tariff of wages. The draymen belonging 
| to the Paris-Lyon-Mediterranean Company have struck. This 





jcompany has taken immediate measures to carry on the 
| service by other drivers. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, June 12. 

The returns of Austro-Hungarian foreign commerce 
during the first quarter of 1882 afford another proof that the 
raising of the Customs tariff has caused importations to 
| Increase. Of course, the prospect of the new tariff has caused 
| large quantities of certain articles to be imported during the 
| first quarter, and no doubt al.o during the second. A reaction 
| will naturally ensue after Ist June, the day of the introduc- 
| tion of the new tariff, so that the figures given by the present 
| returns can in no way be considered as unusual, The imports 
and exports of corn and flour, when compared to those of the 
same quarter in T8381, were the following :— 








- -1882,-___—_, ps -1881,- a 

Exported, Imported, Exported, Imported, 

cwt. ewt. ewt, cewt. 

Wheat 1,258,000 1,308,000 _...... 628,000 1,010,000 
Ry¢ Se8.000 362,000 200,000 204,000 
Barley L156,000 312,000 1,189,000 128.000 
Malt £40,000 10,000 505,000 12,000 
Oats 585,000 376,000 516,000 110,000 
Maiz 500,000 1,266,000 458,000 1,054,000 


The numbers of cattle imported and exp 


Imported,- 
First Quarter, First Quarter, 


yrted were— 





Exported, -———__, 
First Quarter, 


‘ 


First Quart 






er 
IS82, Iss]. 1882. ? 1881. 

. No. No. No. No. 
Swine 64,720 93,855 75,337 110,475 
o Do. young 5,311 3,509 11,406 5,101 
Cattle . : } 2,877 seis 19,728 19,673 
Sheep .. 2,277 re.” *eace 71,534 61,543 


_ The total values of goods imported and exported during the 
first quarters of 1879, 1880, 1881, and 1882 were— 


Imported. Exported, Together. 

i Florins. Florins, Florins. 
1882...... 182,400,000 167,300,000 s,s 349,700,000 
Isai. 147,600,000 0, 166,000,000 313,600,000 
1 sa 138,900,000 oo, 244,900,000 0 283,700,000 
87 122,200,000 coe eccseceee 158,900,000 ee 231,100,000 


Ss 
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The values of the principal articles imported and ex rted 








during the first quarter, 1881 and 1882, were as under ; 

millions of florins :-— » in 
c- ImPOETED.——_——-, eee 

1882. 1881 a Dift 
° . ence. 1882, er. 

fl fi fi YY 161, ence, 

Colonial goods ...... 27°9 108 xe AT ks 165 32'5 uh . 
RODD: scncniccsssenes 29 31 OB oss 10 06 4 oe 
Fruits, vegetables 302 21:1 a ¢ 45°5 36-0 . 
Cattleand meat ... 142 105 OTe nces 17°0 150 > 4 
Fats and oils......... 2°9 35 oe OB » cccne s 34 - 0 
Drinks and victuals 10 07 oe 7 2 me o 
Wood, building ma- 5 

ON So boiccnn cats 65 54 ee 2 103 73 + 
Woven goods, yarns 42°6 50°0 ee PR icy 13°9 13:1 + 08 
BY hai. -scoesnis 12°7 98 Mes 20 e555; 170 143 + 27 
Straw, hair, paper 15 10 +. BB. bcs 23 31 ~ 
India-rubber, fur, 

Oe 64 48 me QS 153. - 54 42 +19 
Bone, wood, glass... 40 22 acta 88 102 md 14 
Metal, metal goods 64 ol eh eee 32 56 - 
Ships, carriages ol O1 int © cog 06 02 + 6 
Instruments, ma- 

INE ciccatees <abees 75 51 BM. ici 10°8 87 + 2 
Books, pictures...... 42 2°2 he ND cas 2-2 17 + 05 
Old materials ...... 08 04 +. O68 car ‘a7 10 +o 
GAMA CIOS ie nn -s0550008 10°6 108 +. OB csi 41 39 + 02 

NR encase 182°4 ... 1476 + 348 ...... 1673... 1660 + 13 


The State Railway Company, at its extraordinary meetin 
of shareholders on the 10th June, voted almost unanimously 
the new contract with the Hungarian Government. B 
this contract the administration of this railway is divided 
into two parts, and everything situated in Hungary—railwa 
lines, mines, iron-works, and other property—will be ad. 
ministered from Pesth. The general meeting of shareholders 
will be held by turns in Vienna and Budapest, and a Com. 
missioner of the Hungarian Government will always be 
present at the general meetings, and at the meetings of the 
Council of Administration. The Hungarian Government is 
authorised to purchase any one of the lines situated on} 
Hungarian territory, from the lst January, 1895. The price 
of such lines will be calculated in bonds at 54 per cent. to 
the same amount as the capital invested. It is a proof of 
the growing influence of the Hungarian half of the Empire, 
that the whole business has been transacted, and that the 
Austrian Government has not once been consulted upon the 
subject, although the “ Staatsbahn” Company purchased in 
past times the railway from the Austrian Government at an 
exceedingly low price. 

The Austrian railways have all published their returns for) 
1881, so that the amount of the subventions can now be deter-| 
mined. It is supposed that they will not exceed 14 million 
florins ; that is, 446,293 florins less than in 1881. The Elizabeth | 
(Western) Railway has passed into the hands of Govern. 
ment, so that the last subvention had already been paid to it, 
amounting to 3} million florins. The total debt of the rail- 
ways the incomes of which are guaranteed by the State now 
amounts to 2173 million florins. 

In the German Reichstag the Bill on the tobacco monopoly 
is under discussion. The report of the Commission, which has) 
already been laid before the Reichstag, pleads that the Bill) 
should be rejected altogether,* and that, besides, a motion) 
should be vote! according to which the tax on tobacco is not 
to be raised at all. The following argument is held as the| 
chief reason for the rejection of the measure :—The Commission | 
consider it improbable tbat the estimates of the profit the 
monopoly is to bring the State are at all near the truth; also| 
that the introduction of the monopoly would bring with 1t) 
great economical, social, and political disadvantages, #0) 
that the Commission cannot conscientiously plead for its) 
acceptance. al 

In a very few days the census of professions and conditions 
of life will be made in Germany. It will serve as a basis for 
the new Workmen’s Insurance Bill. 

It is rumoured that the Prussian Government intend 
purchasing the small local railways, after it has appropriated 
all the large arterial lines in the country. <A cry is beimg) 
raised against the Railway Board on that account; but this 1s 
unreasonable, as it is but fair that the less profitable lines | 
should be managed by the same authority which owns the 
large and profitable ones. 
ai : — 


FINANCIAL AND COMMERCIAL MEMORANDA. 
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According to Bradstreet’s, there will be a diminished area under) 
cotton in the United States this year to the extent of 970,108 acre® 
or about 6 per cent. The chief reduction is shown in Georgia ° 
232,853 acres, or 8:2 per cent., in Alabama of 181,897 acres ” 
Mississippi of 162,389 acres, and in South Carolina of 76,180 acres 
the total covering 15,214,396 acres in 1882, against 16,184,504 acres 
in 1881, which, by the way, was the largest planted area on Teco) 
and yet resulted in a very deficient crop. The same ition 
remarks :—* While unfavourable weather has rendered the co” 
of the cotton crop critical, the South Atlantic States and sabe 
are harvesting the largest oat crop in many a long year, if 30 eat 
largest ever grown there. A great increase in corn al 


* This Bill was rejected on Wednesday by 276 votes t 43. 
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.d from ali parts of the south adapted to their 
itivation, and the outlook for a large y ield of both is satisfactory. 
in we south-west, where harvesting has begun, the yield is heavy. 
i 1 indications are that the southern farmers are more 
el now than ever before to cultivate more [diversified 
dete ; 0 The scarcity of provisions has acted as a strong stimulus 
= the negro population.” 
‘| ‘The Census Bureau of the United States publish the following 
firures with respect to the leading manufacturing cities in the 


acreage is reporte 


ee 


country :— 





Establish- Capital. Hands Product. 

Cities. ments. $ Employed. $ 
ies Weal . scnnennenmns TAGE hota 164,917,856 ...... MIG... 488,209,248 
Tetadaighly ccna. GME tes 170,495,191 | 173,862 |... 304,591,725 
Be ecsaintiorrset 3479 ..... 64177385 ...... 77,601 |... 241 045,607 
B AINE sneiooecienwie BOBO .:s04 56,621,399 ...... 45,226 ...... 169,757,590 
eaten 2 iaiilaiael Py ae 42,750,184 ...... 56,813 ...... 123,366,137 
Lo ees — oo 45,385,785 ...... 39,724 104,383,587 
PeeabAIAAAA pesscsonrrnonns er 43,278,732 ...... 52,184 94,869,105 
Baltimore Sees Resa 33 3,596 ...... $5,760,108 ...... 55,201 ...... 75,621,388 
PHUDOTE .cc.cssccccecere OTL... 50,976,902 ...... 34,465 ...... 74,241,889 
San Francisco.......-.... 2,960 ...... 20,417,246 ...... 96062 ...... 71,613,385 
Senet secosineee EAI cisco” SIMI cicues 90,958. ...... 66,234,525 
pene) ee ae 11,329,915. ...... 10,688... 59,581,141 
| Pleveletill nccicsoccsevs.c0 Ecard TE osien 21,400 ...... 47,352,208 
SaaS ns cs ccvaiassnsel RO ak 24,188,562 ...... 16,838 ...... 40,003,205 
The revenue of British Guiana for 1882 is estimated at 133,7051, 
| and the expenditure at 134,4411. The revenue of 1881 amounted 
| to 132,2611, and the expenditure to 131,8091. These figures are 
\| exclusive of the parochial revenue and expenditure, which would 
‘| swell the amount in each case by about 30,0001. From which it 
would appear that the total amount of taxation of the colony is 


| | nearly 20s per head, the population being 171,000. Of the popula- 


|| tion, about one-third live in Bridgetown and its suburbs. 


} 








BOOKS RECEIVED. 


| June 12.—Tonrists’ Guide to Cambridgeshire. A. G. Hill, B.A., F.S.A.—#. Stanford. 
June 12—Merchants’ and Shippers’ Guide to the Port of Bilbao.—Juan E. 
Delmas, Caveo. 
| June 12.—-Double Entry. Ernest Holah.—Effingham Wilson. 
| June 12.--The State in Relation to Labour. W. Stanley Jevons.—Macmillan & Co. 
} June 14—The Annual Register.—Rivingtons. 
‘| June 14—Roumania. Jas. Samuelson.—Longmans and Co. 
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PUBLIC INCOME AND EXPENDITURE. 
| The following are the receipts on account of revenue 
i between April 1, 1882, and June 10, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 





———————_ Rcti1pts—_———- —, 
































April 1, | April 1, Week | Week 
1882, to | 1881,to | Ending Ending 
June 10, | June 11, | June 10, | June 11, 
1882. 1881. 1882. 1881, 
| Balance on Ist April, 1882— £ £ £ £ £ 
| Bank of England ote 4,937,455 | 4,628,026 ” 
| Bank of Ireland 1,039,130 | 1,295,636 “ coe 
| 5,976,585 | 5,923,662 
REVENUE, SS S| 
} Castoms ...neraenetenentn 3,674,000 | 3,658,000 | 515,000 | 344,000 
| EECISE oosssesssssssssssesceneencones 4,472,000 | 4,553,000 | 527,000 | 443,000 
[REN wos. ccssonjussastecacsesbares 2,458,000 | 2,452,000 | 252,000 | 166,000 
Land Tax and House Duty.. 495,000 463,000 25,000 | 15,000 
| Property and Income Tax... 1,595,000 | 1,787,000 69,000 | 55,000 
| Post BED: snicciecenidenlumaahis 1,570,000 | 1,550,000 380,000 | 260,000 
| Telegraph Service ..............| 260,000 260,0 ni. } nil. 
Crown Lands ........... ou ecg 60,000 60,000 | nil. |} nil, 
| Interest on Advances for! 
Local Works and on! 
Purchase Money of Suez) 
- Canal Shares............... ae 302,058 | $21,168 71,950 | nil. 
Iscellaneous 0.0.6... sececes | Pu 659,110 | 749,466 13,571 | 248 
a 115,545,168 |15,843,634 | 1,853,521 , 1,283,248 
Total, including Balance «+ (21,521,753 121,767,296 
la OTHER RECEIPTS, 
dvances, tuder various Acts, repaid 
to the Exchequer .............csssecse.. 520,513 390,523 
TOtANS ....esessseeecsssseeeerssee42Q042,266 22,157,819 





ane expenditure during the same period amounted to 
| 19,090,484, as compared with 15,802,5781 in the corre- 


| s . ae . i 
‘ponding period of last year, the issues during the week 
| being 1,563,9471, 


During the week the cash balances have increased 


in the Bank of England and decreased in the Rank of 
| Treland, as follows :— 














Bank Bank 
of England, of Ireland. Total, 

Balances on J - 3 
ws n. une Sivesia 4,240,869 ... 1,189,107 ... 5,379,976 
June 10...... 4,432,176 ... 1,029,806 ... 5,461,982 

Increase 

|} TOS Witeecevdens 191,30 eee eee 2 

Decrease ............ eo " «dy 109,301... Bc 





TO READERS AND CORRESPONDENTS. 


| The Editor of 
| th : : 
communicate, Econom cannot undertake to return rejected 


“OO i > 
mMmunications must be authenticated by the name of the writer. 


ee 


THE ECONOMIST. 


745 
Che Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 14th June, 1882. 
ISSUE DEPARTMENT. 





2 2 
Notes issued ......... 38,386,665 Government debt... 11,015,100 
Other securities...... 4,734,900 


| Gold coin & bullion.. 22,636,665 








Silver bullion......... “ve 
38,386,665 38,386,665 
BANKING DEPARTMEN1. 
£ £ 


Proprietors’ capital.. 14,553,000 | Government securi- 


BAD iciersnrsereveness’, SORE MTO) SOB sreeaninnndnvescsveny,. STEMMED 
Public deposits, in- i Other securities...... 20,587,029 
cluding Exchequer | NOtCS ..cccccccccccscsce 12,587,725 
Savings’ Banks, | Gold and silver coin 1,004,035 


Commissioners of 
National Debt, and 





dividend accounts.. 6,531,159 
Other deposits ...... 23,525,085) | 
Seven-day and other 
WHEN dsdeuccepuasbevete 254,85 
47,952,948 47,952,948 


Dated June 15, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 








LIABILITIES. £ ASSETS. £ 
Circulation (including bank SOCTRIO  hcstceccencctin. ancenens 35,558,188 
|) 26,053,791 } Coin and bullion  .....e.ceceeee 23,610,700 
Public deposits ...........0..0.0 6,531,159 
Private deposits..............000 23,525,959 
56,110,909 53,198,888 


The balance of Assets above Liabilities being 3,087,979i, as stated in tne above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decr ease 
£ 

Circulation (excluding bank post bills) ........... eaiiene ao 190,735 
PURE COORG vcicccccccscsncrecccsansetnekatneeed sidecghatoded SPR | ccnntdsuness en 
Ne aii iach casicnssindadniiceicaapliciatnmanmpeuanaiidl TE eck cteat . 
Government securities ...........0..2-ceceeceeees at. Cae serene nares 
Other securities oie a wn eeltaleaced 188,406 
NODE acca AbteiieS sce ce ht Ai aesinnille sven denen ecenves Cte xem aa 
WO sili <isice cciniainsasinciv ities isfeinebieauda ch tenes 7 ove 
ee eer ee ee ee «© CBSA .caves caves 


The following is the official return of the cheques and 
bills cleared at the Iondon Bankers’ Clearing House :— 


























1882, | 1382, 1381. 
| £ £ Y 
Thursday ......... June 8) 14,581,000 June 1 ) 17,671,000 June 9 | 16,523,000 
Friday ..... “| » 9| 15,416,000! , 2} 16204000! , 10, 16,039,000 
Saturday ......... ” 10! 17384000! ” 31 17304000; | 11) 16,992,000 
Monday............ | , 12} 34,673,000} » 5 | 16,711,000! , 13) 19,726,000 
Tuesday..........0 » 13} 1758400 | ,, 6} 16,960,009 ,, 14 | 13,163,000 
Wednesday ...... | » 14} *50,522,000 | om» 7: 15,810,000; ,, 15  *68,626,000 
a 130,169,000 | 100,780,000 156,077,000 


~ * Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


June 10, June 3, June Li, 
1882. 1£82. 1831. 
£ £ £ 
SERGOIEED scitcrcseccrrtenins . 2,222,767 1,486,011 1,347,206 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 14th June, 1882 :— 














bi cal LF srs le 3\. 

Gold if. ».t securities | 25/3 

| Coin and | f. from Coates! ane | ‘ in ‘ 33 3 

Date. | : | Abroad, or eposits. | Bonking eserve. |..-% a4 
Bullion. | “out for — Post Depart. 334 
Export. | 8.) ment. Fs 3 
—— ee — ee —— — ae 
; 8 £ i oe £ 2 | 2£ init 

Mar. 8) 22,293,205) 423,000 in / 24,525,140 32,684,520) 38,004,569, 15,213,055 40° ‘ 
15} 23,171,738] 689,000 in | 24,591,495 33,526,509) 37,787,986 14,330,263) 42} — 

22| 23'960,946, 625,000 in | 24,598,415 32,881,577) 56,345,335 15,112,531, 452.3 


16 


Apr. 5| 23,317,427} 105,000 in | 26,337,710 34,571,559) 39,683,762) 12,729,717, 354) — 
2) 23,420,315} 526,000 in | 26,125,070 30,611,244 35,432,177 13,065,265 #2} - 
23,636,172) 207,000 in | 26,107,350| 30,384,986) 35,020,819) 15,27 8,822) 434 — 
777,067|. 43,000 in | 25,936,185) 30,546,522 34,344,455! 13,590,352, 444, — 
May 3| 23,272,928} 160,000 ont] 26,541,910) 28,770,215, 34,183,009) 12,481,015 43 | — 
10| 22,905,330) 57,000 out! 26,208,750) 28,897,545) 34,347,553, 12,445.58) 42 — 
17| 22,724,440 321,000 in | 25,966,430, 29,275,618, 34,690,592) 12,508,010 2} - 
24| 23,385,099) 601,000 in | 25,510,175) 29,763,795) 34,349,345 13 2k024 40} — 
31| 23,154,704! 


29 | 24,082,964 133,000 in | 25,166,110 34,117,208) 38,014,107, 14,668,554) 423, — 


29,000 out! 26,330,330) 30,693,092, 35,912,614 12,573,824 40% — 
June 7| 23,341,908, 25,000 out, 25,989,675 29,553,253 34,519,598) 12.902.233 454 — 
14| 23,640:700' 20,000 in | 25,798,940 30,057,118 34,351,188 13,591.70) 44) — 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading 





& F 
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Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 





June 15, | June 14, 


June 28, | June 16, | 
une une o 1881. 1882, 


At corresponding dates) June 12, | 
1879. | 1880 


with the present week. 1872. | 











j 
} 


Circulation (excluding £ £ £ £ Fy 














Bank post bills) ......| 23,716,560 | 28,637,960 | 26,349,850 | 26,301,160 | see 
Public deposits | 11,765,765 | 7,876,209 | 8,603,142 | 7,711,224 Opal 159 
Other deposits | 16,574,549 | 22934514 | 25,303,636 | 26,023,295 | 23,525,959 
Government securities..| 13,315,702 | 14,678,635 | 15,804,318 | 14,907,127 13,774,159 
Other securities ......... | 20,101,273 | 19,075,667 | 18,599,972 | 20,737,126 | 20,587,029 
Reserve of notes & coin| 12,963,235 | 20,612,648 | 17,393,639 | 15,971,259 | 13,591,760 
Coin and bullion ......... | 22,827,520 | 34,250,608 | 28,743,489 | 26,522,419 | 23,640,700 
Proportion of reserve! re 

to liabilities ............| 45% | 55§% | 5t% 47 % | 44} % 
Bank rate of discount... 3)% | 2% 23% | 24 % 3% 
Price of Consols ......... | 92bxd | 97$xd | 98: | 100} 100} xd 
Average price of wheat] 59s 1d | 41s 4d | 44: 1ld | 442 8d_| 478 9d 
Exchange on Paris (sht)) 25 40 50 | 25 25 30 | 25 30 35 (25 22} 27} 25 15 20 

— Amsterdam (sht)) 121; 2 | 1202 12) 122 3 | 1214 23 | 1214 23 

— Hamburg(3mths)13 10} 11} 20 59 2068 | 20 69 20 62 66 


learing-honse return..! 92,539,000 104,696,009 125,211,000 156,077,000 130,160,000 


The amount of the “other deposits,” compared with 


| the “other securities,’ showed in 1872, a deficiency of 
| 3,526,7241; in 1879, an excess of 9,758,8471; in 1880, 
| an excess of 6,703,6641; in 1881, an excess of 5,286,1671. 


In 1882, there is an excess of 2,938,9301. 
In 1879, the discount quotations relapsed { to ¢ per 


/cent. upon an expansion of nearly 1,000,0007 in the 
The English and French Governments demanded | 
' the abdication of the Khedive, and Egyptian 


reserve. 


were very buoyant. Silver fluctuated wildly upon the 
stoppage of sales by Germany. 
In 1880, the Bank rate was rather unexpectedly lowered 


| from 3 to 2) per cent., and outside quotations at once re- 


lapsed to gr 
reserve, 

In 1881, there was an addition of 1,218,0001 to the 
Bank reserve, but the money market was without feature, 
except that the great speculation in the Stock Exchange 
involved comparatively high charges from account to 
account. A new Greek loan was brought out at 74. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


There was an increase of 789,0001 in the 


BANK OF FRANCE. 


{| June 1, June 8. | Increase. | Decrease. 
ASSE18, | ; £ & £ 
TNININL: ies oidandencos een ada ssiabaeieRennciale samaa’ \ 84,206,000 | 84,092,000 114,000 
Government securities.............. 14,194,000 | 14,194,000 eee 


|| Private securities Fe anak 54,323,000 , 54,327,000 | sss | 4,000 
LIABILITIES. } | 
BOCES ........0...-.serceresssesceccesesscevessse sect OG Mee, O00 1106882 090 626,009 | 
Government deposits .....................! 17,276,000 | 17,010,000 266,000 | . 
Private deposits 16,951,000 | 17,212,000 261,000 


IMPERIAL BANK OF GERMANY. 


| June 7 May 31. | Increase. ! Decrease, 
AsskTs. £ £ £ | £ 
| Ccein and bullion cana we.e.{ 29,414,000 | 29,204,000 | 210,000 | a 
Discounts and advances ..................| 18,331,000 | 18,833,000 i 552,000 
LIaBILITIES. 276,000 
Notes in circulation ....................+-.-| 33,484,000 | 35,760,000 
Current accounts 9,318,000 | 9,632,000 | ! 314,000 








_ AUSTRO-HUNGARIAN BANK. 








| June 7. | May 3l. | Increase. | Decrease. 
ASSETS. | £ £ | ; £ 
Coin and bullion—gold ............... ..| 6,390,000 | 6,930,000 | an 
Do PRON casi cancnianits 11,090,000 | 11,090,000 om 
| Discounts and advances .................. | 15,660,000 | 15,430,000 230,000 
LIABILITIES. 
| Circulation ice 34,130,009 | 33,760,000 370,000 
NATIONAL BANK OF BELGIUM. 
June 8. | June 1. | Increase.! Decrease. 
ASSETS, £ z 4 £ 
Coin and bullion 2.0.0.0... ....ccccceceeees 4,063,000 | 4,073,000 | ae 10,000 
Home discounts .. 9,559,000 | 9,677,000 | de 127,000 
Foreign do anes 1,551,000 , 1,553,000! .. | 3,000 
LIABILITIES. | , 
\| Circulation 12,959,000 13,012,000 | 62,000 
Deposits 2,963,000 | 3,077,000 | | 114,000 


NETHERLANDS BANK. 


} £ £ £ £ 


ASSETS. | 
Coin and bullion eesessceseeseeseesee| 9,405,000 | 9,402,000 | 3,000 iu 
Discount and advances 7,516,000 569,000 


encore 8,085,000; 
LIABILITIES. } | 





Notes in circulation ........................1 14,958,000 | 15,410,000 | Ss 452,000 
| Deposits 643,000 726,000: ... | 83,000 
ITALIAN BANKS OF EMISSION. 

i Feb. 28. Jan. 31. | Increase. | Decrease. 

Assets. £ | £ £ £ 
Coin and bullion veseceeseesee} 5,229,000 | 5,301,000 | 72,000 
Discounts, &e. occcsesseeseses! 14,455,000 | 14,796,000 | 343,000 

_ LraBinirres. | : 
Circulation ... .. vessees| 28,353,000 | 29,525,000 | | 1,172,000 


THESE FIGURES INCLUDE—NATIONAL BANK OF ITALY. 


Nl Feb, 28. | Jan. 31. | Increase. | Decrease. 
£ p £ 


June 10. | May 27. | Increase. | Decrease. 
i > } > 


ASSETs. £ £ 
Coin and bullion astelidl ..| 3,153,000 3,226,000 73,000 
D.scounts, &e.... . sossceeeeesseeeees-| 8,429,000 | 8,610,000 181,000 
3 _ Lrasrurtres. | ' 
Circulatioa iebinciaatink ata | 17,584,000 | 18,291,000 | 707,000 











[June 17, 1889. 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS, 





June 10, 





a 














June 3, ncre: _—————_ 
£ 2 ratenen. Deorstae 
CAB .....csccccnccsosscesscconconscesescesooones 1,782,000 | 1,729,000 53,000 
Notes in circulation ..............s:cece0e00 3,238,000 | 3,335,000 ‘ile 97,000 
PHILADELPHIA ASSOCIATED BANKg, 
- | May 29, | May 22.” Increase. |Decrcans | 
AssrTs | vs £ | er Decrease, i 
Re I sss apiechiesiansonnnnietninai | 3,542,000 | 3,688,000 | 46.000 
I nh ccticetereas races ScintsGotiss oubeenen 15,059,000 | 15,099,000 40,000 
LIABILITIES. , 
Circulation ...........c.csccecesssereeeeeseeree| 1,950,000 | 1,972,000 | 29,009 
ee ee ea eee | 13,510,000 | 13,512,000 | sts 2,000 
BOSTON ASSOCIATED BANKS. | 
May 29.| May 22.) Increase-|Decraar” | 
ASSETS. = £ £ Decroase, 
Specie and legal tenders..............0+ 2,399,000 | 2,226,000 | 273,000 
ee Re eiheeeel 29,536,000 | 29,405,000 | 131,000 
LIABILITIES. 
CHOIR onc cicvn cc ccsssencsousssarcsasectan 6,174,000 | 6,174,000 " 
NOD cnn niiscises ste ictinns tiartonal ...| 18,712,000 | 18,660,000 | 52,000) 
NEW YORK ASSOCIATED BANKS,  ——— 
Junel0. | June 3. | Increase.) Decrease 
ASSETS. £ | £ £ _ 
Specie ...... .syledietcapreaseepsiasesenpa cele 10,880,000 10,740,000 | 140,000 a 
Loans and discounts...........cseeseeseeeee 62,680,000 | 62,680,000 a a | 
Tiigel CONGOES nne.ssive<0-s0a0-cccenosssasoers 5,180,000 | 4,980,000 200,000 
LIABILITIES. 
ONE © os oss scncanasccncocvmbeasnesateies 3,720,000 | 3,720,000 ae 
| Wet Gepodiees. ......60...006c0scceesseessesseses 60,120,000 | 59,740,000 380,000 
RESERVE (Specie & Legal Tenders). 
Legal reserve against deposits ......... 15,030,000 | 14,935,000 95,000; .. | 
| Actual exoess .............00..c..ce0s-cceveeee 1,030,000 | 785,000 | 245,000 | 


stocks | 





Converting the reichs-mark at 1s; the Austrian florin at 2s ; the Dutch florin at 
1s 8d; and the franc and peseta at 25 per 1l. American currency is reduced iato 
English money at 4s per dollar. 








Discount AND Money Merxker.—tThere is more ease 
in the money market, a circumstance not unusual when the 
Scotch gold comes back to the Bank, and when the 
deposits are growing in view of the payments to be made 
at the turn of the half-year. Besides this, the Egyptian 
crisis is checking financial business. Banks are closed in 
Cairo, and are there sending specie out of the country— 
some of it has come here during the week; shipments of 
goods made to Alexandria are being brought back ; and the 








difficulties of the whole situation are such that it behoves | 
Eastern merchants to contract theirengagements. A word 
from the ruler in Cairo could, in a few hours, render the | 


canal impassable for months, and with such possibilities | 


to allow for, the risks of trade are undoubtedly much | 
augmented. The contraction of business is the main 
reason for anticipating that money may be cheaper. Still, | 
the Bank has not yet made a drop in the official 
discount rate, and as the next weekly court will bring it 
to within about a week of the end of the half-year, it 
seems probable that no change will be made this side the 
dividends. The American exchange still keeps at about 
the gold point, and 300,0007 more has been shipped from 
New York this week, partly, however, for [taly. 

The changes in the Bank return are very much what, 
are witnessed in the second week of June in most years :— 





Coin. Other 

and Bullion, Reserve. Notes. Deposits. 
£ £ £ £ | 

ee + MORTOE: iccces + 689,527 ...... —= 190,735 err + 229,627 
We siccsccast + 620.260 rc... + 1,318,370 ...... — 598,010 ...... + 1,870,302 | 
Racy + 654,456 ...... + 779,856 ...... — 125,400 ...... + 269,753 | 


The reasons for these changes have already been given, | 
and are certainly not now more than usual at the season. 
Since the return was made up, 230,000 sovereigns have 
been sent into the Bank from Australia. 

Silver is now very weak, at 52d per oz, a fall of pd. 
There is no inquiry either for India or the Continent. 
The 25 lacs of drafts on India offered by the India Council 
on Wednesday were allotted through the Bank of England 
only to the extent of 63 lacs, although the minimum was 
reduced to 1s 8d per rupee. From April 1 the allotments 
have reached 2,20,62,259 rupees, realising 1,849,000). 

The Anglo-Egyptian Bank have temporarily closed their 
branch at Cairo. Orders have also been sent by the Bank 
of Egypt to their branch at that place to suspend oper | 
tions and remove the staff and treasure to Alexandria. 

The directors’ proposals for the re-registration of the 
Union Bank of London have been forwarded to the 


shareholders. As at present constituted, the capital con- 


sists of 90,000 shares of 501 each, of which 15/ 10s per = 
is paid up. Thus, the subscribed capital is 4,500,00¥ 
and the proportion paid up 1,395,0001. It is propos 

register under Sir Stafford Northcote’s Act, at the same 
time increasing the nominal amount of the share from 
501 to 1001, the additional 507 to be reserved Liab 
At the same time, it is proposed to issue 20, . h 
tional shares at the price of 281 per share, of wt 


sicsndenitiataanimaiataa oem’ 
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121 10s will be added to the reserve, and the yayments 
upon these new shares will be made in four half-yearly 
‘nstalments of 71 each, commencing on the 30th December 
next. This will raise the subscribed capital of the Union 
Bank of London, Limited, to 11,000,000/, the paid-up 
capital to 1,705,0001, and the reserve fund to about 
870,0001. 

It must be almost with a feeling of regret that the 
public will learn that the charges for which most of the 
directors of the City of Glasgow Bank suffered the 
penalties of the law are again to be brought forward in 
open court. James Nicol Fleming, who at the time 
evaded the hands of justice, has now to answer to an 
indictment of “falsehood, fraud, and wilful imposition, 
breach of trust, and embezzlement,” and his once co- 
directors, now at liberty, are sumimoned as witnesses 
against him. 

The Frankfurter Zeitung observes on the statement of 
the Reichsbank, that the diminution it shows in the bills 
held, 442,0007, and in the advances, 109,000I, is less than 
half what it was in the corresponding statement of the 


previous year. The reserve of notes has risen during the 
week from 9,939,5001 to 10,192,5001. 


We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :-— 








Bank Bills. | Trade Bills. 

















Float’ng 
Money 


























| 
3 Months, 4 Months. |6 Months. 3 Months.|4 Months.'6 Months. 
% * | % % % % | % 
Mar. 24...| 2} 4 2) | 2s 28 3 233 . 3} | 84 
_ S1..| 223 2 | Os 23 3 233 233: | 84 
April 6...) 2} 2 23 2} | 2 233 2333 | 34 
14...) 23 | 2b s 25 3 23 238 3% | 34 
21..)2 4] 2 2§ 23 233 3 t | 34 
: 28...) 2 4 23 § 25 23 223 3 34 
May 5 23 2 =3 2? 24 3 3 { 34 
2.) 243]  2& 22 | 224 23 3 3 84 
19.12 3 2} 2? 234 243 23 3 $4 
26..,2 $] 2 | 3¢ 2h 25 3 233 34 
June 2...) 1223) 2k | 2h g 23 23 3 243 34 
9.11223} 2 | 2% 2 238 243 34 
__ Wij132| 3 23 234 2.8 233 | $3 
The current allowances for deposits at notice and call 


are given below, the discount houses making a general 
reduction of } per cent. yesterday. Some of the leading 
banks have, however, notified that they will call in money 
upon which such allowances are reduced :— 





Private and joint stock banks at notice 2 per cent. 
Discount houses at call .........secceeees ... 1} per cent. 
— seven days’ notice ... 2 per cent. 
_ fourteen days’ notice 2 per cent. 


_ On the 10th inst. the National Bank of Belgium lowered 
its rate of discount from 4} to 4 per cent. It was raised 
from 4 to 43 per cent. on May 6. 

_ On Wednesday the Bank of Bombay further reduced 
its discount minimum from 5 to 4 per cent. The rate 
was lowered from 10 per cent. on April 13, from 9 per 
cent. on May 3, from.8 per cent. on May 17, from 7 per 
cent. on May 31, and from 6 to 5 per cent. on June 7. 

_ The discount quotations current in the chief continental 
cities are as under, rates being higher in Germany, and 
steady elsewhere, , 





Bank Open Bank Open 
Rate. Market. Rate. Market. 
Paris F * % % 
ae reno Sh. SE | Brmamels cccccscce Sh une 4 
Pert sesseeeees 33 | Madrid ........ won: 4 
ae ort sindeclael 3f | FUE cums © 32 
Pa ae bibeninaa iin" ane St Petersburg... 6 ... 5} 
sterdam ...... 4 ... 3} | New York (call money) 2 


Money remains remarkably cheap in New York. 


|. The following are the standards for gold points of the 

| four principal gold exchanges :— 

25 395_nreneh, m_ German. $ American. 

25,9 2i_pe mille for us | 20,52—5 p. mille for us | 4.89 —5 p. mille for us 

38 1 ee 20.43—Par. 4.867—Par. 
“‘“4—4p.milleagst us | 20.33—5 p. mille agst us | 4.827—8 p. mille agst us 

Australian—102l always for us. 


The exchanges were to-day :— 


French short exchange f 25.16 or 2} per mille against us. 


rerman short excha : 
New York exch nge m 20.44 or } per mille for us. 


hange 
At at 60 days 1s : $4.86} 


3% interest, short $4.894 
Tae Stock M 
Securities of all k 


or 5 per mille for us. 
ARKETS.—The markets for European 
inds have this week been still more 


of the Egyptian crisis than they were 


under the influ 
fluence 
last. ence 


ee 
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hnything Egyptian has, of course, suffered most, 


but on Monday the gravity of the situation was not fully 
realised ; and Russian and some other continental securi- 
ties were in favour, because General Ignatieff had 
resigned. Tuesday, however, was a day of marked and 
general depression; and though since then the markets 
have fluctuated irregularly, there has been little recovery in 
European stocks, which, to-night, are closing decidedly 
flat. The settlement passed over on Wednesday without 
difficulty being reported, and money was readily obtainable 
on stock from account to account at 3} per cent. Excep- 
tions to the general weakness have been observable in 
American and Canadian railroads; in the parent electric 
light companies, on being delivered of additional offspring ; 
and in Indian gold mines. It is reported with regard to 
American railroads that a considerable amount of stock 
has been shipped to this country from New York “ on 
approval.” 

At first it appeared as though the Egyptian difficulty 


would check the applications for subscriptions to new | 


securities, but the cheapness of money has attracted a 
number during the past few days. We hear of other 
electrical companies as coming forward. 











First 
Capital Paymeut Further 
Applications. thereon. Liability. 
£ £ £ 
Previously recorded im 1882  ...........cse0-e0ees 60,578,489 
North-Western of Uruguay Railway, Lim. 

—6 % Debenture Stock ..................... 349,000 76,50 238,090 | 
Chicago, Brazil, and Ohio River Railroad 

and Coal—6 % Sinking Fund Bonds 1,400,009 
Edison’s Indian and Colonial Electric, 

Limited—A Shares....................0-0ecc00e 175,000 52,500 122,520 
Markland Electric Lighting, Power, and 

Regulator, Limited—A shares ............ 153.900 $3,475 100,425 
Anglo-Austrian Brush Electrical, Limited... 200,000 69,000 149,0)) 
Anglo-Spanish (Brush) Electric Light and ; 

WONG) MMIII. satdscisccibtitrdccasomsiicsces 100,000 60,000 40,009 
Hills’ Dry Docks and Engineering, Limited 200,000 89,000 129,000 
Cankim Bamoo Gold Mines, Limited ........ 100,000 25,009 75,000 
Wassau (Gold Coast) Mining Company, Lim. 65,700 33,350 33,350 
Chile Gold Mining,Limited—10% Debentures 75,000 . ‘ 
South London Tramways 5 % Debentures... 36,000 
Gravesend, Rosherville, and Northfleet 

Tramways, Limited ............... a ; 20,000 4,000 15,990 
Claridge’s Hotel, Limited—5 % Debentures pee oa : 
2,846,600 
DID sc sinncenccknesegevadennsiina 63,225,089 


The corresponding total in 1881 reached 111,328,1632. 


The following telegram reads sensationally, but, at any. 


rate, it has served to cause a decide] rise in Indian gold 
mines. Everyone would be rejoiced to hear that it referred 
to more than a ton or so of stone, “ unpicked,” and that 
the quantity of “free gold” is really payable. We should 
certainly be glad to learn that a few, at any rate, of the 
Indian gold mines would not prove a loss to their share- 
holders :— 

The directors of the Indian Phenix Gold Mining Company, 
Limited, have the pleasure to send the following extract from a 
telegram just received from Mr Grove, their manager in India :— 
“Turbine half-speed, twenty stamps, produce free gold beyond 
anything known here.” 

British GovERNMENT Securities. — There was a 
decline in the Funds of 3, both on Monday and Tuesday, 
but a partial recovery yesterday. 














ae CLostne PRICES. | Meve- 
Last | | | To- ment on 
Fri. | Sat. | Mon. Tues. Wed. Thur. day. | Week. 


























Consols for Money 1100} § 100} 4 100} 4 100} $100} 1009 41003 3 — 3 
Ditto Account 12003 2 100§ 2,100; 3 1903 4 100§ 4.100 41003 § — vi 
Reduced $ % .....s5..-c0ce0se- 11003 £ 1003 £1005 2 1004 $100} 2.100} 4 1003 aah 
PRONG Te esicccntetcgtaiettee 1100} § 1005 £1004 $1005 $1093 § 1003 4 1003 
New @ 0. 85 6 85 6 85 5t Sh; 5, S94} 54845 553K 5: — 4 
Exchequer Bills June 2}% 5/ 10/p 5/ 1p 6/ 11/p}7/ L2/p 7/ 12ep.7/ yp 7) Lap, + 2/ 
Bank Stock (last dividend| Ree eae eee 
BE %)..cecceeecceceecceeeeee(287 8 236 8 |286 8 (756 8 )286 8236 3236 8 — 
India 4 %, redeem. at par,| | | os 
October, 1888 ............ LO} 5 104} 5 104} 5) O48 5,104) 5.1045 5 104¢ 7 — 
Metropolitan Board of; | | Bs 
Works 5* %, Consols.../10536} 10576} 105763 | 105263) (05163 105} 61953 6 — 


wie wir oe: 


i oF 


CoLtonraL GOVERNMENT Desentures.—Canadian, 


New South Wales, and South Australian 4 per Cent. loans | 
are about 4 higher, and Victoria’ 4} per Cent., 3. 
| Tenders, amounting to over 10,000,000/, were received | 

yesterday by Messrs Baring Brothers and Co. for the Cape | 

of Good Hope Government Four per Cent. Loan. The || 
premium was fixed at 94. All tenders above 951 Qs | 


received in full, and those at that price about 51 per 
cent. of the amount applied for. 

Forercy Government Securities.—The reasons for 
the fall in Egyptian and the rise in Russian stocks have 
already been assigned. With Egyptia stocks, there has 
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| also been a relapse in the “ Tribute” loans. Mexican, on 

/the other hand, have improved. Spanish are practically 

‘ unaltered on the week, though the bondholders agreed to 

‘the conversion at the meeting on Tuesday. The resolu- 
ticns passed on that occasion were as follows :— 


Resolved,—That this meeting assents to the recommendation of 
the Council of Foreign Bondholders and the Committee of Spanish 
Bondholders to the holders of Consolidated Spanish External 
Stock, to convert their bonds into a 4 per Cent. Stock, on the terms 
of 431 15s per cent. of such 4 per Cent. Stock for each 1001 of 3 per 
Cent. Stock, plus a commission of { per cent., or 17s 6d per 1001 3 
per Cent. Stock in the new 4 per Cent. Stock, to such holders of 
the External Consolidated Debt as shall seek conversion within 
two months from the publication by the Financial Commission 
abroad of the announcement of the conversion in the respective 
| foreign capitals, making, together with such commission, 441 12s 6d 
New 4 per Cent. Stock, provided that the council and committee 
shall secure that the coupons of the New 4 per Cent. Bonds shall 
| be exempt from all taxation. 
{ Resolved,—That the Council be requested to take any necessary 
| steps to farther the business of the conversion. 
! 'Fhus, Senor Camacho has carried his point, as from the 
| first it appeared but too probable he would. At the same 
| time the rate of exchange for conversion has been fixed so 
| adversely to holders of bonds in this country that they 
i will all have to be sent to Paris for this purpose. The 
| Times thus explained the effect of the operation :— 
It will he seen that an English holder on presenting his 1,0201 
| bond for conversion in London obtains 4551 3s 6d of New 4 per 
/ Cent. stock. If, however, be presents the same bond of 1,0201 in 
Paris, it will be accepted at its face value of 25,920f. When con- 
| verted at 433 per cent., this sum gives 11,340f, to which must be 
| addel the premium of § per cent. for conversion within two 
{ months, equal to 226f 80c. Now, as the rate of exchange on the 
| new bond will be 25°20 per pound, the holder of the old bond will, 
| if he presents it in Paris, finally receive about 4591, or 31 16s 64, 
} more than the proceeds of a similar operation in London. 
| Spain thus reduces 174,000,0001 of External 3 per Cents. 
into 78,000,0001 of 4 per Cents. 
| The following are the changes for the weck, taking the 
| 
j 


latest unotticial quotations :— 
Closing Prices Closing Prices Ine. 


Last Week. To-Day. or Dec, 
Arran tiid 69 1008 os cescssseicreicmerncs SUNBBE ~ ccsieces et rr 
Ditto 6 % Public Works, 1871 ..........00 Ne sicko 273 8} vee 
Austrian 5% Silver Rentes (less ineme.tax) 65} 64 —— .....00 . Gdh 6% see eee 
Ditto 4 % Gold Rentes ..........cccccccoses cD » 783 9 - 4 
Branibiay Be QOOB: bocscscckscccdsssscioccentaeeh 99% 100k  .ceceeee - 993 100} “ 
Nt i i ee ae 100} 14 covecoces 102} 14 
RR Te MTN. deep sisnicikvcesscimianoneeren MAS césensns - 1012 ser a 
Buonos Ayres 6 %, 1873 ..........ccccessseeceee ts coc.socce 945 53 + 1 
7 ES a : aE IES alameeiiete . 923 34 
I TRON. Wiig UNE ie wind cenikdn sci cs <aseucssnncee a oe is 20 Bs 
Danubian Principalities 8 %, 1867 ......... SOAR. cmectnees 110 12 Keb ona 
Egyptian Paira Sanieh ovecccencccsecoenseces eee 62 23 — 6} 
1) “Ditto Unified Debt Stock ce -- ahd 63} 3 — 6} 
| Ditto 5 % Preference Stock .......cccccese ORS. “aveasaves §3 4 — 5) 
i Do 5% State Domains Mortgage ...... ee. Siparetass 82 4 - $8 
Untre Rios 7 %, SFA ..1010.00.0sserccsseossesee TEES. sateen 102 4 a 
BE SNE UP Wh ckssiotaccincen in stcaasbpancedeaodaee BIRE ES csctnanes 1133 14 -— 3 
5) Barravian SIGOPS. ocscccscsccscsesseisvccnsar OSE canscenecs 93344 + 32 
Ditto 4 %» Gold Rentes .............00e00e0 Pe.  aenveanen 742 5} + 34 
} Tahan 4 ‘%,, 1861 (less income tax) ......... Sere! kvakaiees $9} 4 - 3 
j DitlLo 6 % Tobacco Bonds (less tax)...... Oke eaeasana 101 2 a aaa 
U1 Depmene BGIS so sesesnvscccssbccoscsenoual RABE AR csssince 34 6 — 3 
Mexican DR Wi x\akacpioh cuaése tad cuneiuenehchasuben . 223 ‘ eeecceres 235 2 + 3 
Morwesinn 4) GW, 1676 ......scccscccocscsccseccee Wee eo °  Wmaxtiues 1¢2 4 ide 
i! Paraguay 8 %, 1872 ........cc00. winiacnahtblin’s i cae aoe lus ilg P 
Df Peerage Se ssnvnsscassscncoeshvabvubuces 1 152 i fie. sab 
Ditto Consolidated 5 %, IS72.......c.cecc0 RD! cca 11g i = L 
Portaguese 3 %, Bonds 1853, &e. ..........08 533 4} 54 } + 3 
4 a 10028 13 a... 101 2 + 4 
INE: Sh Gia I hc wkcknin haunsacivacsmenines aa 81} 2h + 1 
SND 0 OE HE cciicnisiinsaensitenisingck _. 9 eno 81: 2 + 1 
j Ditto 5 i iseU SOceresense coeccosoeessseseunees 82} 5 “nexmeees B35 4 + 1 
AD ON Sis NUEED -a acasncmenbatsapasiictcnede nial ee . .. séambon &3 4 + | 
| ok Sa a: EERE Saeinsee 82} 3} + 1 
Be SDA ia BOON scnstivainmmttinnaiastieidniaal a niin £2; 3 + 
5) MORO Se licresnmmnssavemiane TE. ance 73 4 +i 
Vitto Anglo-Dutch, 5 %, 1864 ana 1866 86 8 874 83 + 
+ Ditto 4%, Nicolaa Railway Bonds ...... TRE. «sakeensnee 723 + 3 
ein PAE Mu BG- coce-tecnandatmancen ea eas ms « 
Bf Spemeiads SW nis ccessnsennes svidkdanisssgetcniaaaiion 28} 9 ———e —- } 
Ditto 5 %, 1870 (Quicksilver Mortgage) 135 |... 103 |! : 
NR cee ae See pease 453 6 Z 
| Yurkish, 1854(5 % Egyptian Tribute)... 6890 |... 7 8 - i} 
TIED cctanesicticiiiiee edie RR gen. 30} : 
; cee ee 245 ; he adie 
| Ditto 5 %, 1865 (General Deb a wae 2°73 * 1 
i 9) (General Debt).......... So  — 12 3 —- 3 
' SE Wis BID: kcvceseccinvancnsscinkcdedeense Para. — anpiintes 144 15 ae 
US err a — lo 133 3 
y we ; 
sedeesspe tne, Mg Neca  e  e a te G4} 2 - § 
Be SNE TE cicinnttnamnttibtandcheiann yn iamente 123 j 
}; Ditto %, Treasury Band © ......... 0. eM eu mis) — 4 
1 ? Ditto 5% Ottoman Defence, 1877 ...... DEE DE — sissepine wai — 63 
| Unite) States 44 % (par 1024) ......cecceces 1152 16} ......... 115} 16} ‘ 
en * one RE W22B 3 ceeeeeaee 121f 22ixd+ = 
| Urugaay 6 %, 1571 (nOW 2b %) .........cee0e —. . ines o¢4 8S - 
| Vehezuela 4 % a55shenaibvoynauheniessdeksun.. Se satiate ae 40 
Virginia 6 % Funded .......................... C6 (ae SM 5 
y 7. » . ~ rn ° o - 
Home Rariways.—There has, with very few exceptions, 
dye ¢ ag? » . . ~ , - 
be ‘na decline in prices this week, and London and 
|| Brighton stocks have again been largely sold, although at 


the meeting Mr Laing gave an unqualified denial to the 
statements circulated, that the company had been mis- 
applying capital to revenue purposes. We are now in a 
position to contrast Whitsuntide traffic last year and this. 
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Our traffic tables of the past three weeks have shown the 
following aggregate differences :-— 





1882. 1881, Di 
Week ended— £ £ itference, 
Se. eG ear! | + 128,400 
eS ORE 1,253,948 ......... EROS” o0c.. ccs + 57-763 
ND EE iicsnctnseatih » 1,071,450 oo... 1,186,952+ | — 115,493 
8,531,521 ......... 3,460,851 ........, + 70,670 


* Includes Whit-Sunday. + Inciudes Whit-Monday, 
The average increase has, therefore, been at the rate of 


23,5571 per week—not a very important addition. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Olosing Prices Closing Prices Ine, 


Last Week. To-Day. orD 
Caledonians ccccrcsccescescccscscsscscenocenccconses - 1O07$ # distin 












Ditto Deferred No 1 cccccccocccesssseccacoes Lae 1RF 113 123 ps 
Great Eastern........cseoe pacoecsese 748 7 74 3 - 4 
Great Northern - 126% 7} 1263 73 , 

BE I ais ceccccnaeaceiavencsenen w coe ©1423 S$ 143 3 + 3 
Great Western ..........c.cee covccsssscesenccnces  SEOE SE 143} 4 - 4 
Lancashire and Yorkshire,......ccceees 1345 scccsecee 133 4 ae | 
London and Brighton .....csccccsccsssrseere 142 3 secreeree 1395 408 — 2 

RO A. a0 - cvonsnaciurasen avpecsnqeeqamenapqeniacs, GUER © depvatnse AOD —- 4 
London, Chatham, and Dover ..scsccee 293 30 ccvcosee 293 30 0, 

Ditto Arbitration Preference ............ 104 4 ae ate 
London and North-Western .iccccccccosceseee 172% F - 3 
London and South-Western ......scccee sooo 137$ 83 ol 
Manchester, Sheffield, and Lincolnshire., : 88% 9 * i 

DRAGS. DOTORIOD: occvcccscccserssvorcdaebiaad aha . 5233 - 3 
Metropolitan ........... Lcnmakguaa daanenevapsesteans 122} 3 - } 
Metropolitan District .......c......cccscecseeces 59} 69} — 
TID pice dsactcasvana ys sicauhenguacessteeetinsbe 140 } - 3 
North: SéaWordarws ....ccccrivevessanescososecsee 79% 80} —- 3 
EPI IIIA ios ba xs cemivavecasavesewiassenticcuse 954 § + 2} 
North-Eastern—Consols...........::sceeeeeeeee 170§ } - } 
OEE: as ansvacveseacseacinccdessvinkvenst 1363 73 ee Te 

ROTEOO SIGIR ati tavtsitavexsiciciansvencdeuin 252 6 - ht 





The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 11 to 1,071,459), 
being a decrease of 115,493/ un the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
alf-year to date.t 








Week’s Receipts. 











Inc. or Dec. on Inc. or Dec. on 
Correspond. Correspond- 
ing week ing period : 
Amount, in 1881. Amount. in 1831, 
& £ £ £ . 

Ott Da i dedi chassis 51,732 — 5,967 1,270,097 + 56,178 | 
Great Northern . eee 64,855 — 1,505,017. + 46,052 
Great WesterM .ac......sccccesccees 148,958 + 8,213,316 + 138,741 
Lancashire and Yorkshire ... €8447 — 1,634,186 + 79,917 
London and Brighton ......... 35,819 — 845,666 + 40,58 
London, Chatham, and Dover 21,800 — 455,893 + 18,488 
Londonand North-Western... 189,211 — 4,240,652 + 137,927 
London and South-Western... 62,722. + 1,137,035 + 87,492 
Manchester, Shelf., & Lincoln, 34,788 + 723,447 + 41,781f 
MRCCPODOTIBR cococcsccees siccsocne See = 264,362 + 1,585 
Metropolitan District ......... 7,185 — ¢ 166,986 — 2,677 
Midland ...... aisbcken enesauuiahoa 103,995 — 39,470 ........ . 2,992,835 + 66,945 
North-Easterm ..........sccccsseeee 111,613 — 3 2,785,001 + 85,555 

South-Eastern ...........006 sceveee OOj422 — 811,202 - + 28,907 | 
NORE ONIIR oss sti seccessessaasne 53,580 + 1,029,899 + 22,886 

*Glasgow and South-Western 21,831 + 393,632 + 10,040 | 
*Morth Britiah ....cccccsccoceccevce 47,368 + 899,265 + 40,127 
1,071,459 —115,493 ......... 24,426,691 + 903,805 


* In these cases the aggregate is calculated from the beginning of February. 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 5,2061, 

CotonraL Raitways.—There is a considerable bound, 
in Grand Trunk stocks, partly because an advance Mm) 
West-bound freights has been notified, and partly in) 
sympathy with the American railroad market. St Lawrence 
and Ottawa bonds are 9 lower. 

Closing Prices Closing Prices Ine. 


BritisH Possessions, Last Week. To-Day. or Dee. 
Bombay and Baroda.............cc.ccccscsesesses MAGE TE kes os 200-0 + 4 
Grand Trunk of Canada........ccccccoccccosees 17 EF ——cevccees 193 § + it 
Ditto Third Preference .....c.cccccceseeeee SOE es 45% 4 ve 
| Creat Indian Peninsula ..................00066+ B46 Tb « csvesree 1455 65 — 1 
Great Western of Canada, ..............00000+5 Bee. xcenapees 143 ws 
| Madras 5%... si sikslingaiadca slate 129% 30% .......00 129} 305 
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American Rariroap Securrries.—There has been 4) 
strong speculative demand for these securities. Cairo and) 
Vincennes Preference shows an advance of 9, Central 
Pacific 2, Chicago, Milwaukie Common Stock 1, Denver} 
and Rio Grande Common Stock 3, Illinois Central Shares +, 
Lake Shore 6, Louisville and Nashville Capital Stock 2, 
New York Central $100 Shares 4, New York, Lake Erie 
$100 shares 2, New York Ontario and Western 1, New 
York Pennsylvania 23, Ohio and Mississippi 1}, Oreg®?| 
aud California Preferred Stock 4, Pennsylvania shares 3, 
Philadelphia and Reading shares 2, St Louis and ee 
Francisco Common Stock 2, Do Preferred 3, and Wabash 
Ordinary and Preference each 2. 

Forrien Rarways.—Bahia and San Francisco sb 
have risen }; East Argentine, 2; Mexican Ordinary 
stock about 6; Recife and San Francisco, 7; 40 
Paulo Debenture stock, 1. Buenos Ayres Great Souther 
antl ee 

oe 








ares 
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I, 1 lower, and South Austrian, and Varna, }. Varna 
Obligations have fallen 3. 

Bangs. Alliance shares are down ; ; Anglo-Egyptian, 
about 31; Bank of Egypt, 1; Imperial Ottoman, 3; 
London and County New, 3; London and Westminster 
New, 3; and Standard of South Africa, 3. Union of 
London are slightly higher. 

TprEcRAPHS.—Anglo-American stocks are about } 
weaker. Direct United States have given way 5; and 
German Union, }; while some other concerns have re- 
lapsed slightly. 
| JnsuRANCE. — Commercial Union, Liverpool and 
| London and Globe, Marine and Royal, are all about 4 
| lower. 
| Mixrs.—Amongst [British mines, Van have risen 1. 
‘Indian gold mines have risen, owing to favourable tele- 
grams. Devala Moyar have improved }; Frontiao and 
Bolivia, }; Indian Glenrock, §; Indian Pheenix, } ; 
‘Indian Trevelyan,}; Richmond Consolidated, 1; South 
‘| East Wynaad, 3; and Wentworth and Wynaad Perse- 
| verance, +. 
~ Cawats AnD Docxs.—Millwall Docks is about 1 down, 
and the Southampton and Surrey Commercial about 2. 
| Suez Canal shares have fallen 1 during the week. 
| CoMMERCIAL, INDUSTRIAL, &c.—Anglo-American Brush 
Light, 4/ paid, have risen about 7}, and the fully paid, 6. 
Hammond Electric Light are 2 higher, and Liebig’s 
| Extract, 1. 
| Fivancrat, Lanp, &c.—Hudson’s Bay have improved 3, 
| while Egyptian land and agency undertakings are natur- 
ally depressed. 

SHIPPING. 









ne ini 





Peninsular and Oriental have declined 1. 
Tramways.—North Metropolitan have improved }. 


| 
|| Warerworxs.—Chelsea stock has risen 3; and East 
|! London, 2 

, 2. 


| Mr David Cornfoot, London agent of the United States 
Rollmg Stock and other companies informs us that he 


‘has removed his offices to Allhallows chambers, 49 
| Lombard-street. 


| Butiion.—The following is taken from the cireular of 
Messrs Pixley and Abell, dated June 15th :— 

Grold.—The arrivals of bar gold have been taken for India. They 

have not, however, been of much importance. The bulk of the 
remittances received consisting of sovereigns, which to the value 
of 300,000 have been sent into the Bank. The Medway has 
| brought 10,4002 from the West Indies, and the Ganges 271,4501 
| from Australia. The Gallia, which left New York yesterday for 
| Liverpool, is bringing 240,0001 for London. The Tagus has taken 
00,0001, sovereigns, to Lisbon, and 5,0001 to the Brazils, and the 
_P. and O. steamer 20,0001, in bars, to Bombay. 

Silver.—The demand for the Continent having quite ceased, the 
price at the beginning of the week declined to 52d per oz. 
Yesterday, when it beeame known that even at the reduced rate of 
Is 8d the India Council drafts had not all been sold, a further 
reduction took place, and some bars were sold at 52d. The arrivals 

| Comprise 17,3001 from the West Indies ; 23,1001 from New York ; 
a i a India—total, 58,4001. The Shannon has taken 25,0001 
0 bombay. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 8d 
| Per rupee. 25 lakhs of rupees of India Council bills were offered 
yesterday at the Bank of England, the official minimum being 
fixed ‘it 1s 8d per rupee. The sales were—On Calcutta, rs 4,40,000, 
“verage rate, 1s 8d; Bombay, rs 1,10,000, average rate, 1s 8d; 
Madras, rs 1,00,000, average rate, 1s 8d. Tenders will be received 
a ~Ist inst. for 25 lakhs of rupees of these bills. The latest 
+e yee of exchange from the East are—for telegraphic transfers 
hille emg 1s 7 ied, and from Calcutta, 1s 8d per rupee; for bank 
. Sat 4 months’ sight from Hong Kong, 3s 10d per dollar; and 
‘rom Shanghai, 5s 3d pertael. The 4} per cent. Rupee Paper is 
JOf, and the 4 per cent., 847. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9}d to 77s 10d 
ber oz standard, last price; bar gold, containing 20 dwts silver, 
wh ron per oz standard, last price; Spanish doubloons, 73s 10d per 
| O85 outh American doubloons, 73s 84d per oz; United States gold 
| “on, 6s 34d to 76s 33d per oz. 
icmae a Bar silver, fine, 52d per oz standard; bar silver, 

“ining © grains gold, 523d per oz standard; cake silver, 56d 


; Per oz; Mexican d icksi 
ta. : J a ollars, 513 : : 9d: 
I discount 3 set dined » 51gd per oz; quicksilver, 51 18s 9d; 


ee 





EXCHANGES ON INDIA. 








June 15, 
-——Bank Bills——_.__ Documentary & Private Bills, 
Calcutta 60 days. 30 days, 60 days. 30 days, 
Bombay | 7"""""* ue we UB cree Mh NE 
. ee ‘4 ee ee ove 7 
| cares Me WT i ois 
Mauritius OT feet = WBE Fee 1 ees We 
| Ringeeee ee ROU 1. MOM, ee con nom. 
| Hong Krug ce: 5 SN cies 38 cope  S 
| Shanghaj © “°° nom *, nom. |... 3° at 
Mm .. nom. nom, 4... 50 50% 
ll 


| 340,5031. After providing the guaranteed interest, there is 1,241 | 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
































































Italian New 5 per Cent. Bonds.—Messrs Baring Brothers and 
Co. and Messrs C. I. Hambro and Son announce that holders of 
bonds, or fully paid-up scrip of the last issue, can, by depositing 
them with the National Bank of Italy, at Rome, obtain there- 
against a certificate in a name or names, the interest thereon 
being transmitted by cheque on London to the registered owner 
or owners. Messrs Baring Brothers and Co. and Messrs C. I. 
Hambro and Son will obtain, free of expense, the certificates of | 
inscription against bonds deposited with them until further notice. 
Certificates can be reconverted into bearer bonds. 

Turkish Debt.—The Council of Foreign Bondholders notify that 
the deposit of bonds for registration under the provisions of the 
Imperial Iradé of December, 1881, can be effected daily (Satur- 
days excepted) from 11 to 1. 


Venezuela Debt.—The Board for the Conversion of the External 
Debt intimate that Monday, August 14, is the last day for effecting 
the deposit for conversion of the old One-and-a-Half per Cent., | 
Three per Cent.,and Six per Cent. bonds and coupons of the | 
Venezuela External Debt. 


RAILWAY COMPANIES. 

Bengal Central.—The directors have decided on making a call 
of 1110s per share, payable on the 7th July. 

East Indian.—At the annual meeting, convened for the 4th. 
prox., the board of directors will recommend the payment of a | 
dividend of 11 3s 4d per cent. on the deferred annuity capital, in | 
addition to the guaranteed interest at 2 per cent. for the half-year, | 
making a payment at the rate of 6} per cent. per annum as com- 
pared with 5} at this time last year. 

East Argentine.—The board recommend a dividend at the rate of | 
11 5s per share, free of income tax. 

Great Indian Peninsula.—The half-yearly report shows a gross 
revenue of 1,289,308l, against 962,4521, and an expenditure of} 
715,4551, against 621,949, leaving a net balance of 573,853!, against | 


Rates of Rates of 
Lat’st, Ex Lat’st| Ex 
Dates.|on Londn. ‘Dates. on Lond | 
25.16} | Short {Rio deJaneiroJne.12 21d 90dysst. 
25.214 — (jSantos ......... {—10 2@lid | — 
23 — |Pernambuco...My12, 2ifd | — 
12.08 — [Valparaiso ...\Jne.10) 343d ast 
= — (Mauritius ...... My 16 5 | 
. - : ¢ by.14 
30.433 | — |PortHlizabeth ary 19 {by M%d) _ 
20.313 3m date Manila coe ve-ee(SNO.12) 4/1 ;o— 
20.2° — (|RGran.doSual May 3) 214d as 
| 12.015 — |Yokohama ...|Apr22; 391 (4m. sgt. | 
13) 243 — |Bombay......... Juel5) We; — 
Florence ...... }— a 25°56 — (Calcutta ...... | — 15 18 — 
Madrid......... ) — 14 47.50 — /|Hong Kong...)—15> 310 | ~— 
Bucharest...... -- 10) 25.074 _ hanghai ...... i|— 14 5B _ 
Messina.........| — 9) 25.55 — /Batavia......... May 1; 12fi 10c 
New York......; — 16, 4.864 [60dysst/Singapore......,; — 5, 3/9} ae 
COURSE OF EXCHANGE. 
| Price Negotiated on Change. 
June 13. | June 15. 
| Money. Paper. |; Money. Paper. 
Amsterdam crscsccceverstéeateuebitéacnibese | 3 months 12 44/12 42/12 43/12 43 | 
TA: scisantibbenadtienesipediiticeenah j Atsight | 12 1}} 12 2b/ 12 14/12 24 
Hamburg ..cccccccscsccesescoccsseceseocessss] S MONthS | 30 62 | 20 6 20 62 | 20 66 
BI 5 cit iajauvdderon kad tinasdssecscebcnteaa 20 62 | 2066 || 2062 | 20 65 
Franktort-on-the-Main -~ 20 62 | 2066 | 29 62 | 20 66 
askin csccamniengeiiceees = 12 8} j 12 113} 12 12} } 12 133 
Trieste..... -- 12 S$} } 12 114) 12 133} 12 133 
Antwerp.. se 25 47% | 25 52} | 25 47§ | 25 525 
INE i cn tnihdncntciicacesiinnsdnntans os 23} 238 | 238 | 238 
BE. . caqactitdnconnipiatanininxreseciomseaenen Cheques | 25 1 25 20 {| 25 15 | 25 20 
Is cacancctuewanxtdensevadassavdiaensiia 3 months | 25 40 | 25 45 25 373 | 25 424 
Marseilles, &C. .....sssccsssssssssseeeeeeses. — 12340 | 2545 | 2540 | 25 45 
Gamat aa Re, ..nsiscnsecssiserdisevise — 26 0 | 26 5 26 0 | 2 5 
ST sasiciathaslodjeiaisisatadenctelalieai | — | 468 | 46h || 46 | 46) 
REINO sects cen cccnssccessvcienssemcisepeees a 462 47 | 462 47 
A ches schiptadicsten ables athlete — |4eh | 46 || ah | 46 
DNORTID s ticcitisensichlnte cdiida cuvchadaciubdebsvdlinn — | 4s 465 | 46g =| 465 
Pe aicceesxiseinidiaintngmeliaieauee oe | 4653 462 || 46% | 468 
WI. dateccucictincstensonsncesannggnnds — | 46% ) 463 463 16} 
Lisbon ..s.cesseseee + RS RAR Se Oe: iad 31 | 51z 512 | Sik 
QUI: iscdsoitenbccnddiiacaastchonicath } — jab {og jis (si 
” al A} ~ 
NOTICES AND REPORTS. 
STOCKS. | 
} 





| 
| 
| 


as surplus profit, half of which goes to the company and the other) 
half to the Government. 
Madras.—The receipts for the half-year ended December were | 
282,6551, and the expenses 194,576l, showing a net income of | 
88,0791. While the gross receipts show an increase of 2) per 
cent., the net profit is less by 5} per cent., owing to increased 
expenditure on new permanent way and maintenance. | 
New York Central and Hudson River.—A quarterly dividend of | 
2 per cent. his been declared, payable both in New York “_ 
London on the 15th July. . ‘ 
Oude and Rohilkund.—For the half-year there is a groes revenue 
of 236,3491, against 200,7911 in the corresponding periol, and an 
expenditure of 153,3431, against 124,455/. f | 
Royal Sardinian.—The dividends on the preference shares will 
in future be payable half-yearly instead of yearly, and the next 
dividend, maturing on the 30th inst., will be payable on the 1st 
prox. at the rate of 5 per cent. per annum, free of Italian taxes. 
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Pthe di that they 

Central Bank of London.—The directors announce 
will open a Clerkenwell branch at Charterhouse buildings (at the 
corner of Goswell road and Clerkenwell road) as soon as the neces- 
sary alterations are completed. ; ; 
London and San Francisco Bank.—At the meeting, the chairman 
stated that the accounts were more favourable than fer the last 
two or three years. They had thought it advisable to write 10,0001 


| off the cost of the bank premises in San Francisco, and they might 


have to ask the shareholders to consent to a further amount being 


| written off. The bank buildings now stood in the books at 70,0001. 


With regard to the North Pacific Railway, the bank would not 


| sustain the loss which was at one time expected, and it was hoped 


that the affair would be closed without trenching on the reserve 


which stands at 78,0001. 


| the balance of profit was 24,8061. 


1 


ASSURANCE COMPANIES. 
| Atlas Assurance-—At the annual general court a dividend of 11 
| per share was declared. ; ‘ 
Wwitish and Foreign Marine.—The directors will pay an interim 
| dividend for the half-year ended June 30 of 8s per share, free of 
| income tax. 
| Tendon and Provincial Marine-—The directors recommend the 
‘usual dividend for the half-year ending 30th instant, at the rate 
of 10 per cent. per annum, free of income tax. ; ; 
Universal Marine.— The directors will pay the usual interim 
dividend at the rate of 10 per cent. per anaum. 
MISCELLANEOUS COMPANIES. 
Agricultural of Mauritius—Inclusive of 5,4221 profit on ex- 
‘change on funds remitted to Mauritius, the net profits for the 
year ended March 31 were 18,0121, increased to 18,2511 by a small 
sum brought forward. The directors have carried 3,0001 to reserve 
general account, thereby raised to 36,0387, and 10,0001 to reserved 
fund exchange account, which stands at 40,0001. They propose 
a dividend of 1s 6d per share, making 15 per cent. for the year ; 
and also recommend a bonus at the rate of 5 per cent. The 
balance carried forward is 2511. 
Amazon Steam Navigation—For the year ended December 31, 
A dividend at the rate of 6 per 
cent., in addition to the interim distribution at the same 
rate in December last, with a bonus of 1 per cent., is recommended, 
leaving 5551 to be carried forward. Trade in the provinces of 
Brazil, in which the company’s operations are carried on, has been 
| active during the past year. 
| Assam Compan y.—The directors recommend a dividend of 20 per 
cent., making, with the interim dividend of 5 per cent. paid in 
January, 25 per cent. for the year. 
| Borelli Tea —There is a profit of 8,3157 on the year’s transactions, 
-and the directors recommend a final dividend of 5 per cent., in 
| addition te the interim dividend at the same rate paid in December, 
| leaving 4981 to be carried ferward. 
Bristol Wagon Works.—The directors recommend ‘a dividend at 
the rate of 5 per cent. per annum, making 5 per cent. for the year, 


| for the half-year ended 31st March last, carrying forward 1,1051. 


| | 
| 


? 


| 





i 
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Central Argentine Land.—Ybe report for 1881 recommends, in 
addition to the distribution of 1s per share in January last, a 
dividend of 1s 6d per share, making 12} per cent. for the year, and 
3,Q00L is carried to reserve. Improvement in the company’s opera- 
tions and increased sales cf land are referred to. 

Continental Union Gas.—The interim dividend, to be paid 4th 
| July, will be 3 per cent. for the half-year, being the same as for 
| the corresponding period last year. 
| Date Coffee-—A meeting is called for 26th inst. to confirm a 
| resolution authorising the directors to issue the 6,000 reserved 
| shares at par, as they think fit, and without being bound to offer 

any of them to existing members of the company. 
| Eastern Extension Telegraph.—An interim dividend for the 


| 
| 
j 
} 


quarter ended 31st March last at the rate of 5 per cent. per annum 
| has been declared. 

Eley Brothers, Limited.—The company announce an interim 
dividend at the rate of 10s per fully-paid share, and 6s per share, 
| 6l paid up. 
| French Date Coffee-—The company have issued a circular, stating 
that large sales have been made, and that if they continue at the 
present rate, the directors will be in a position to recommend a 
dividend at the end of the half-year in September. 

John Brown and Ce.—A dividend is recommended at the rate of 
7} per cent. per annum for the last half-year, in addition to the 
interim dividend at the rate of 5 per cent. per annum for the 
previous half-year, paid in December last, carrying forward 
11,4381. In 1880-81 the dividend was 5 per cent. for the whole 
year. 

Liebig’s Ext.act of Meat.—The company notify that the addi- 


| 
} 
j 


} 


j 

| 

| tional dividend fer 1881, amounting to 30s per share, free of income 
| tax, will be payable on the 30th inst. 

London and Provincial Traders’ Wholesale Stores, Limited.— 
| Creditors ere re quired, before 28th June, to send particulars of 
| their claims to Mr James Waddell, Queen Victoria street. 
| New Zaland Lean and Mercantile Agency.—On 7th July this 
| company will psy an interim dividend at the rate of 10’ per cent. 
per annum for the past six months. 

South Austialien Cowpany.—The sum of 40,1021 was available 
for division out of the earnings of the year, and a dividend has 
been declared of 8 per cent., together with a bonus of 2 per cent., 
or 10s per share. This leaves 4,602!, which, carried to reserve, 
makes that fund 43,0431. 

MINING COMPANIES. 

St John del Rey Mining.—The directors recommend a dividend 

at the rate of 10 per cent. per annum for the half-year. 


KL om 
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Wynaad District Gold Mining, Limited.—Mr Justi * 
ae an order continuing the voluntary Suoldiaten TettY has 
supervision of the court, with Mr James Waddell and Mr 7 the 
Twynam as joint liquidators. Corge 

NEW Se ease Tee CAPITAL. 

Anglo-Austrian Brus ectrical, Limited. — Capi 
and first issue 300,0001 in 51 shares, of which 40,000 ape oom 
The company is formed to manufacture, work, and sy — 
Austria, Hungary, and Roumania, the Brush electrical neta 2 in 
which the company will be the absolute proprietors, so so 
Austria-Hungary is concerned. It is also proposed to form local 
companies to purchase licences for certain towns and districts 
The vendor is to receive 55,0001 in cash, and 8,000 or dinary share 
with 21 10s per share paid up. res 

Anglo-Spanish (Brush) Electric Light and Power, Limite — 
Capital, 200,0001, in 5t shares, of which half are first to be issued 
It is intended to acquire the Brush patents for Spain and her 
colonies. The consideration is 50,0001, of which 33,3301 may be 
in fully-paid shares. 


Cankim Bamoo Gold Mines, Limited.—Capital, 100,0001, The 
company is formed to purchase some mines on the Gold Coast, 
seventeen miles from the Axim mining district. 

Edison’s Indian and Colonial Electric Company, Limited.—Capi- 
tal, 250,0001, in 40,000 A shares, and 10,000 B shares, of 51 each, 
Issue of 35,000 A or preferential shares. It is proposed to acquire 
and use Mr Edison’s electrical patents for India, Ceylon, Australasia, 
and South Africa, excepting the application of them for locomotion 
on railways and tramways, and except also the right of the Cape 
Government to use an installation already sent out. The con- 
sideration is 25,0001 in cash, 5,000 fully-paid A shares, and 10,000 
fully-paid B or deferred shares. 

Markland Electric Lighting, Power, and Regulator, Limited.— 
Capital, 200,0001, in 199,900 “A” shares and 100 “ B” shares of 
1/ each, 133,900 “ A” shares being now offered. The company is 
formed to purchase the English patent of the Markland Lamp 
and Electric Light Regulator, which is stated to be simple, 
efficient, and economical. The consideration is 24,0001 in cash, 
66,000 fully-paid “ A” shares, and the 100 “ B” shares, also fully 

aid. 

P North-Western of Uruguay Rauway, Limited—6 per Cent. Deben- 
ture Stock for 340,0001.—This company has been incorporated 
with a share capital of 1,410,0001, to acquire and complete the 
railway, and to take over the lands, rolling-stock, concessions, and 
other property of the North-Western Railway Company of Monte- 
video. The capital is composed of 600,0001 first preference shares, 
310,0001 second preference shares, and 500,0000 ordinary shares, 
and there are powers to issue 400,0001 debenture stock.. The issue 
price of the present debenture stock is 92} per cent., and as 
security it forms a first charge upon the line, 64} miles being 
completed. There is also a deposit in the hands of trustees of 
$1,800,000 of the Uruguayan Internal Debt. 

Wassau (Gold Coast) Mining, Limited.—Capital, 100,0001, in 1l 
shares, of which 33,300 are reserved as part payment to the 
vendors. It is intended to purchase and develop a property 
about sixty miles from Axim on the Gold Coast. 








Che Commerctal Times. 
THE CORN TRADE, 








Marx Lang, Fripay Evenine. 


After another week of broken weather, with much rain and 4) 
cold temperature, a favourable change has taken place to-day. 
The prolonged cold and wet has perceptibly retarded the progress 
of the wheat crop, and harvest cannot possibly be as early as it) 
promised to be some time back; but should the present change 
be followed by a fair spell of sunshine, it may yet not be a late 
one. Despite the adverse weather, the wheats in some of the 
southern districts are coming into bloom. The reports as to the 
appearance of the crops vary from different quarters, but 12 the 
main they do not read discouragingly, although the mischievous 
effects of the late frosts appear to be more perceived, and elicit 
more frequent remark. Until to-day the trade, whilst by 
no means active, has shown a firmer tendency, and im 
some of the agricultural districts rather better prices have been 





obtained. No general advance has, however, accrued. FOF 
immediate, or nearly immediate, requirements, purchases have 12 


some directions been made a little more freely, but nothing 
further, and the trade has not been by any means active. 
Mark lane to-day the tendencies, owing to the change 12 me 
weather, were rather reversed and favoured buyers, when before | 
they favoured sellers. Australian and New Zealand wheats, @® 
also some of the Russian wheat, were quoted at 6d to 1s cheaper | 
sell. Farmers’ deliveries of wheat continued small, but the 1m- 
ports from abroad have further increased, and have brought , 
weekly aggregate fresh supplies, after deducting exp orts, to a \ 
500,000 quarters for the kingdom. Off-coast supplies have — 
rather reducing. Twenty cargoes will be due in the ensuing wee é 
viz., 12 Californian, 4° Australian, 2 Black Sea, 1 Azoff, ee 
Chilian. On the way the quantity of wheat and flour has slight’y 
increased, and is now 2,270,000 quarters, against 2,108, . 
quarters last year. The visible supply in America appears t 
to-day’s telegrams to have increased 500,000 bushels. The foreca 
of supplies has, therefore, not varied much on the Ww 
but so far as it goes, shows no scarcity. With the 8 
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. offering at ports-of-call, there has occa- 
list 2 —'. little sans tone,.,but on balance prices 
eae. No. 1 standard Californian has sold at 49s 9d; 
are O\eviila at 488 6d; soft white Chilian at 45s. In forward 
on “ the sales have mainly comprised American red winter at 
_ a choice Nicopol at 45s 6d; Rostoff at 38s 6d to 39s 3d; 
- ain May-June, at 45s 6d for No. 1, and 48s 9d to 44s for No. 2 
Clair Californian 5 No. 1, prompt shipment, at 4€s. Flour has not 

ed off very readily, but about supports late value. Grinding 
ech has been dull of sale, with spot rates rather in favour of 
Mee «J whilst forward the trade has continued dull, Odessa 
offering at 21s 6d, Taganrog at 21s 3d, and Danubian at 20s 6d to 
21s for June-July shipment. The quantity on passage is 92,000 qrs, 
against 99,000 quarters last year. Maize must be written rather 
lower towards the close of the week. Very little has been done on 
the spot, and only a moderate business forward. In the latter 
position, Odessa sold at 30s, Danubian at 29s 3d to 29s 9d, and 
Galatz at 30s 6d. The visible supply in America has, on the week, 
increased 600,000 bushels, and the quantity on passage 65,000 

uarters, waking the present amount 373,000 quarters, against 
525,000 quarters last year. Oats have become rather steadier, but 
without much activity. St Petersburg is shipping rather freely 
to the Continent. Beans and peas have not altered in value, and 
move off with a moderate demand. 


The following report has been given in the Frankfurter Zeitung 
on the harvest prospect in different countries of Europe. From 
the present appearance of the crops in Austro-Hungary, a good 
but not first-rate harvest may be looked for. Winter-sown wheat 
promises better than Spring wheat. In Bohemia the general report 
of the crops is excellent, and rape pretty good. The accounts 
| from the countries beyond Austria have been satisfactory hitherto. 
| In Germany, Saxony, and Bavaria stand most favourably ; in 
| France, if M. Léon Say may be trusted, the prospect is so good 
| that there will beno need to import corn. In Roumania, the con- 
' dition is so far improved that an average harvest may be looked 
‘for, and in America the produce of corn is expected to equal tha 
' of 1880. 
| The following table estimates the home consumption of wheat 
‘since the 1st September, contrasted with 1878-9, with 1879-80, 
‘with 1880-1, and with 1881-2 :— 


{| Imports. 1881-2. | 1880-1. | 1879-80. | 1878-9. 



































| ewts. | ewts. ewts. ewts. 
| Wheat (40 weeks to June 3).....c.ccsesceeeee 44,736,742) 42,112,337) 44,380,617) 36,206,193 
| Flour * | eedaatguencaes 6,550,915) 9,904,787} 7,947,510) 6,774,408 
53,296,655! 52,017,12 meee 42,980,601 
| Add week ending June 10—Wheat ...... 1,537,837, 1,293, 1/774,485 687,335 
| I siccnercerial ceovcnilion tel 304175) '296,067 on 193,663 
$$ | —<—<—_—_|—-—— 
Total imports, 41 weeks ......... 55,138,667; 53,606,479) 53,572,084, 43,861,599 
Less exports—Wheat .......0..c+ccesseseeees | 995,869} 792,979) 1,039,358) 1,369,243 
POUND <cixconiinsecsipesvcenns ontcubaceeeeceaeees | 148,519) 112,088) 127,951) 81,817 
Net imports .........cscsseeseseeseese:| 53,994,279, 52,701,412; 52,404,775, 42,410,539 
| Add to this the estimated sales of| | | | 
home-grown wheat..............ssesseeee- 29,500,000, 26,500,000, 21,500,000, $8,400,000 
Forty-one weeks’ home consumption...| 83,490,0CC, 79,200,000 73,900,000. $0,810,009 
Average price of English wheat, per| .e¢ } sd sd | sa 
NODE ois ci vcccavacczicvundexepinune es |} 4 8 | 43 4 46 7 | 40 8 
WO OW Gos ecia tint cnvedotsuseacecenosaaasSiseares 109; 10 0 10 9 | 9 5 
es | bushels. | bushels. | bushels. bushels. 
Visible supply” in U. S.centres ...... | 9,600,00C 16,200,000) 19,600,000 13,930,000 
PRICES CURRENT OF CORN, &c. 
7 : 8 s Oats (continued j— 8 d 
| Wxrat—English, white, new... 40 @ 56 English, white and black...... 25 @ 29 
— red, new...... 3 50 Scotch, Hopetown & potato ... i 
1 — white, old... ... ve | — Angus and Sandy ... ... 
| oni ee. | =< . QOMEMBGTE  nccccascecseces 22 26 
|, Meenigsberg and Dantzig fine | Ini POUNEO! coconuts 
= shclsiicieeloc wadaugaieatratdcaat cae 58 — white, feed...per304 lb ... 
it aE and Dantzig, new. 48 55 Ct) a ae pie 
| dostock, WEIGEL GOL a escderc< ccd “a Danish, kiln dried...per 3201b ... das 
| Stettin and Hamburg ............ Oe OI TPN Gincenscctaycscntceseretmst 193 23 
Danish and Holstein, new ...... ... coe PMR sascetectasageckencthascdines, ons x 
1! ¢ Pet rsbrg., Sxonska..pr.4961b 37-51 Archangel, St Petersburg ... 17,6 18 
= _ wunstohjenabibibaaaisntiled DSB 4. Tests avenenatyeen 17 176 
on . cystteesssseeansenenes sees ese - | Dutch and Hanoverian, &c... ... - 
| Ode tBOPoli and Berdianski ... ... ... | TARES— 
el dureds cin scone bden Eee 39 = 42 English, winter, new...per qr ... 
Gas Fe © ievsserersercsesseseessceenees o. : we Scotch, large ........ per bush ... eee 
ancisco, Chilian, new ... 56 52 | Foreign............css00. OO an 


1} je Zealand and Australian... 49 53 

| | merican, —— new 2 St 
_ spring, new............ 48 51 | 

Bartey—English, maltng., new 30. «50 
Scotch, malting ; 


LINSEED CaKES— 


j 
a | eee 
Inpran Corn— 

teil tcnadadeus, Loe ats American, white...per 480 Ib ... 

| 

| 

| 

| 


Daniel grinding Tae Sene aaa Se 22 30 _ yellow and mixec ... 
a NOON ied cgstecesac oes ... | Galatz, Odessa, and Ibraila, 
Decree aii inn tetreerncennen 32 41 | UNI. scdnsniuadnacdeaumiadaneees 296 30 
oreign, distilling. . per 432 lb ... as Trieste, Ancona, &c. ............ 
D ov stout grinding ...... .,, FLour—- 
ae . and Odessa, &, per Nominal top price town- 
Egyptian gg 21 224 | made, delivered to the 
Saare- Encini ii Lantnbeabiyeieacet leg ae TOE cccpacaciocece: r 280 lb 47 
Seton - pasaneenasemditaes 38 40 | Town-made, households and 
Italia, OV CTs ona | seconds, delivered to the 
Dhere dB et $80 Ib 3940 | WORN ore 2ec sts eneeenene 41 «48 
Ras—E,, ~ Egyptian......... 37-38} Country marks ................6 37.089 
—- sh, white boilers, WN ick Ska 5357 
English, grog gcc: Et I | snvitictivcsseesesesiudl ase 
maple no~ y, dun, and American and Canadian, 
Bagi’, bine, new" 30 fancy brand ...... per 196 lb 36 40 


44 
oreigu, white boilers, new... 36 37 
oe feeding, old...... ; 
>~Eagieh ............ per qr oa 
Oats—English,  p5) oe ees 
Potato 7 









| 
‘ Do, superfine to extra super- 
fin : 


Poland and 


oh Cates 
SOOO ees eereoreseccce 






IIL siainceseucis per ton £97'6 1010 | 
suvencippetts ao 9 TR} 


: . 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 
WHeEaT— 





MII sitvaicsiconduncxeuenyaereh. 900 


BaRLEY— ly ae ee per 336 lb ... ove 





Archangel & Petrsbrg...p.3041b ... ad 


COMPARATIVE AVERAGES OF GRAIN. 

The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
— —s J — 10, 1882, and fer the corresponding week in each of the years 

rom o 1878 :— 


QuantTitTIes Soup. AVERAGE PRICES. 














| Wheat. | Barley. Oats. Wheat. | Barley. ! 








Oats. 

qrs bsh qrs bsh} qrs_ bsh sd; sdaj} sa 

ein 23,609 1 1,115 2 973 0} 47 9 27 5 3 9 
dessins 21,831 1 638 6 1347 5| 448 31 1 3 32 
SD cuisiva: 28,158 2 | 508 5 1393 1] 4411 32 0 % 5 
BT edesends 44,516 3 | 710 2 1820 2} 41 4 2 2 22 3 
SO shinies 22,994 1 | 167 $ 1446 7] 4710 33} @ 32 


CORN IMPORTED AND EXPORTED. 

An Account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended June 10, 1882 :— 


| Quantities ExporTep 












































QUANTITIES IMPORTED INTO— FROM THE 
| Usirep Kinepom. 

| | ' The | Colonial; Total 

Engind.| Scotind. Treland.| United | British.| and | Kx. 

| \Kingdm | | Forcign) ported. 

| ewts. | ewts. | cwts. | ewts. | ewts. | cwts. | cwts. 
PII cnnscnacasecsatess 1,348,080) 77,181 112,576 1,537,837; 4,848) 37,003) 41851 
NE icnensincinenin’ | 244153) 14,718 37,620 296,491! 611) 36,807\ 37,418 
CRE: “semnanneasdeecandeds 290,501} 38,014 | $28,515) 19,377 122} 19,499 
tgetenabicienioanacitie 1,330)... 1,330) Oe ino 32 
Peas 78,526} 23,740 102,265) lll 2) 113 
Beans ....... 57,421 5,467). 62,888) 446 2,901) 3,347, 
Indian corn .... .-| 330,723; 11,339 246,526 588,588)... 17,937} 17,937 
Buckwheat ............ a. «1 SAT7| ose sigs Loko 
Bere or bigg ......... ase oii ; 





 edaaien | 
BURA ot ‘one Gee? Ie conan 170,452, 396,7 2,920,392) 25,4251 94,772| 120,197 


























clusive of malt).. ] 


Wheatmeal or flou 
Barley meal. .......... 
COO, Senisonsinensns 
Rye meal ........ bike 
eee 


214,872 89,303, aan 304,175; 1,481 5,15u 6,631 
see oo ' os | ‘3,406 "597 eee "597 


| 


| 
| 
"160) | 





Indian corn meal ... "60 “100 
Buckwheat meal ... Je an oF 











ee 





Total of meal ...| 217,588, 90,153 ... | 307,741) 2,078 5,150} 7,228 


—— 




















Total of corn and 
meal (exclusive 12,570,799} 260,612 396,722.3,228,133' 27,503 99922) 127,425 
OE DAI cin cnctsns | 
qrs. | qrs. | qrs. | qrs. 
deo 200 1,537 


| 
} 
Malt (entered by = =) 
the quarter)...... | 20) 


| 1,587 


i 





IRON AND COAL TRADES. 





Scotch pig iron has changed hands in increasing quantities this 
week, and prices have revived from 47s 3d per ton cash last week 
to 48s 4d buyers, a rise of upwards of Is. 

In South Wales, the steelworks continue to be doing an active 
trade. It is expected that the strike in the United States will 
cause the demand on American account to be somewhat larger 
than it has been for some months past. In steam coal the trade 
continues tolerably brisk, and the new arrangement with regard 
to the sliding scale has given considerable satisfaction to the men, 
it having been arranged that the 5 per cent. advance should take 
effect immediately. Although in the house-coal trade matters do 
not look very well, there is little to complain of on this account. 
Although there is a reduction in the make of tinplates, and the 
stocks are somewhat lower, trade is anything but brisk. 

We read in Iron :—“ The English iron market is slowly improv- 
ing. During the past week pig iron has been firmer, and higher 
rates are asked by makers. On the whole,there is a healthier tone 
in the Lancashire iron market, and we have again to note an 
advance in the hematite iron market. Quotations this week are 2s 
per ton higher in North Lancashire and West Cumberland, com- 
pared with the prices ruling a month or six weeks ago, and are now 
50s for No. 1, 55s for No. 2, and 54s for No. 3, net, per ton, f.0.b., 
west coast ports or at works. Best brands of Forest of Dean pig 
are fetching 60s per ton. The manufactured iron market is 
gradually recovering, the most prosperous branch being plate mills, 
who are doing at present a good business in shipbuilding material. 
The demand, however, appears to be confined to immediate 
delivery, forward orders being scarcer. The inquiry for other 
classes of finished iron is about stationary, but best Yorkshire iron 
is looking up. In the Midlands quotations are also fairly steady. 


COST, FREIGHT, AND INSURANCE, 
s  s | BaRLEr—(Con. s s 
Sea of Azoff, Berdianski, American ............ per 4 lb ... @ ... 
Marianopoli ...... per 492 Ib ... on IE seal cenebtinniterisiite titans sepe Seb 
Sea of Azoff, hard ............... ... pie Li Sites cat eciletnenedel ace ht adh 
— noth ... BY 40; Beans— 
Odesea and Nicolaieff Ghirka 456 ...|  Egyptn.Sicilian,&e.pr4901b... ... 
a RR ai cattie dant ettudignk shee ... | LENTILS— 
— Polish ......... per 480 Ib 43 iat Egyptian, and Sicilian ......... ... ou 
I lecncaswarceenicen aaa ... | Lyptan Cornn—Per 480 & 492 lb 
Nicolaieff Ghirka ............... ... ini Galatz, Odessa, and Tbraila... _.. eal 
SI a.cincecnccuninsnbisaaiale 30 a American, yellow and white ... ont 
ID 3s cnicsithensccnicacans 45 49 Salonica and Eno3............... ... én 
American red wintr...pr480lb ... = Rre— 
os spring — .. «. Black Sea, &. ......per 480 1b... ase 





nats ae 


= »* + 


: 


- 





— 



































| ] 
| Surat | | Bengal | 
| Other | 


and | Madras. Tinne- | & Ran- | 


| velly. Total. 


| Kinds. | 


Scinde. goon, | 





bales. | bales. _ bales. | bales. | bales. | bales. 

1882) 61,965 16,909 10,839 80,891 | 1,638 

Imported to June 15... < 1881 29,818 | 10,684 5,820 108,165 | 1,882 
(1880 19.270 24322 17°95 75,509 1,385 


| 
| 
| 


35 | 137,711 
1,626 | 146,946 


1882! 51,274 | 18479 | 18,897 | 56,670 | 




































































NEW ORLEANS. | 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | 
Circular cabled June 15 :— 
Last Week. This Week. 1880-81, 1879-88, 





——— — Sn ee. 
| 759 THE | > §HERCONOMIST. =  ‘[Junety.4aw | [June 17, 1882 
—$—$—$—$—$$— $$$ $$ nh 
The hardware trade is still only quiet. There is little alteration at inperte. i st May. ee 
Birmingham, and the same may be affirmed of the Sheffield district. Description 822. 1881. 1280, 1882, rts 4 
Prices of Bessemer are firm. The almost total absence of inquiry of Cotton. : ae: ana an Bales bales, te 
for steel rails which prevailed for some time has given place toa rR 173.274 | "104,350 ns is 71354 ise : sane 775001) 
somewhat brisk demand, and several considerable orders have | pat Indian. 576.936 ... 250,258... 266,433 |. 147-456 |” oy'sen we 
been taken by Welsh makers during the past ten days. Little | Egyptian......... 135, Ais a — id 138,735 sic) MD a. 4,331... tan 
recovery is shown, however, from the “extremely low prices touched | Miscellaneous... 24,718 ... 2... 32,667 ... Ssh 7,284, Gags 
about a month ago. In the north- rie there is - — _— Total ......... 2,268,362 z 2,005,698 Fe 1,767,765 ... 249,109 . 298,100 . ‘aaa 
aque 18 the highest quotation for steel rails orwarded from Forwarded 
| request for steel, but 51 10s is the q Ports to Inland Towns. Jnlsaa ance Sent 
a re 
Description 1882. 1881. 1880, {ee2. 1881, tay 
THE COTTON TRAD E. of Cotton. bales. bales. bales. bales, bales. _ 
American......... 1,059,127 ... 1,094,308 ... 1,005,481 ... 4,742 ... 25 . aii 
aoe Brazilian ......... 337,771 .. a 45,790 .. a 46.180 ee Ngee and 4 a 
LONDON.—June 15. East Indian...... 63,345 ... Oa css e ae "I ‘a 
: l d this week by the Egyptian......... 128,829 ... 93,995 ... 103,657 a 208 ... = i I 
| Annexed isa portion of the circular issue . y Miscellancous... $4,309... 31204... 23509... 9. 0. = 
London Cotton Brokers’ Association :— cemmichiaiinn ieee as GEA 
| ‘There has been a fair demand for East Indian descriptions Total......... 1,523,381 ... 1,345,271 ... 1264112... 4,978... 3,395... 2555) 
throughout the week at firm prices. American futures close . 
slightly in buyers’ favour. MANCHESTER, June 15. | 
_ PRESENT QUOTATIONS. Our market has assumeda quieteraspect Buyers appear to haye| 
supplied their wants for the present, and consequently deeli 
Fair Prices of Fair PI y e| 
Descriptions Ord. | Mid.' 4, Good | | Good to | same time. going on further, except where some decided advantage in price is | 
, _ to Mid. | Fair.| “pair, | Fine. | 1881.) 1880. | obtainable. Fine yarns made from Egyptian cotton are quotably | 
— eee ee reee terres | 3d per lb higher than last week. Manufacturers have again | 
yee. ee ae eae - Pes ” =_— otal very sparingly. In bundles for export the demand al 
d aj; ajd_ aia é 
Surat—Hingenchant ............ + @ on | @ 55 | 64G SA, ma 4 oo fallen off considerably. In cloth the home trade inquiry has been | 
| Sawginned Dharwar ......... ae) ieee ees ioe 5% ie . | 525 checked, owing to the unfavourable weather. The unsettled state of | 
Machine-ginned Broach...... ae ve | nee 53 6h 6h) os Egyptian affairs is also interfering with the Levant and Mediter.| 
ee ee — 4 | 4% 43) 53 53 “t 4% I taadis Scheie Miaakeesae, waik denis oh he 4ane ith 
Oomrawuttee..............c000 we oe | SRL 4B OSE] Ste 5H) 4G iy | ranean trade. c » t der wi 
| Mangarole ............ ceseeoneees ve ae | BE] AR die) Sie | . a of shirtings have been in request for China, but Indian staples. 
| ene panes ce meee oe ae a 4 ‘mi Be $9 | gt | 5; ©«| have been difficult to dispose of. Printing cloths have not been | 
aa... tT ee Le eee so actively inquired for; makers, however, have held out for 
j OO ee eee ry eee eee 43 5h | 52 coe 4t | _ extreme rates. | 
| oe eae. ale ee iG or CoMPARATIVE STATEMENT OF THE Corton TRADE. | 
| olmbatore, Salem, We........ 4 45 oF 2 | + O35 . 
SUID eicuscshdncahticadililalieiiah sa i= Aas 33} 3k 3t| 43 42) 31 | 43 i 
ea aOR | 3b} 38 4° | 4t oot! 3f | 4b | Price, | Corresponding Week in| 
EOIN ous Cuvh dh bceadeninansubhaters ae ee a. @ ) @ an oF 4} Raw CorrTon. \June 15, hneeennmernesrame 
MMI casi aaabi as -- 6¢| 6E{ 7 Zh] 72 8b] 6 ) 6S 1882. || 1881. 1880.) 1879.) 1878.) 1877, | 
SNIIUL (atic palabesnpeaapineldbuenl » 5 | St} 52 6b) 6 .. | 6} | ae aaa nnenas pena Hon wi 
ee sssueetovenesaneces wk ae 5t | 56 Oe = ai 53 a ae Ib 5 68 O6k& C 60 63 7 i 0 $i 
Australian and Fiji............... cs owe 1 ET SE OCR BE TN Se 6% Upland, middling. ....cccccscssccseeseses pe 6s we C 650 GF i | 
Sea Island kinds .................. daa 5 8 | 11 123)14 16 | 12 16 Ditto, MMIG, FAIL... reccsreerrerreeserceereeees 0 cs 0 69 8! 0 a 0 60 6 
eae ee | on 6 i 1 ili 11g 12: /12 J! 12 PO IN TP in scigsscdicnnrosivsiacsconnanes O 65) 0 8i% 0 613, 0 7% 0 6} 0 6; | 
a ; _ DUG GOON Cale oan ceesesvscseenssnconscnees | 0 7350 68 0 730 72 0 60 «| 
The sales for arr ival and for Wi wd delivery are about 3,0! 0 bales | No, 4@ Mule-twist, fair, 2nd quality ...... | 0 104 : 10: 0 114) : . : 0 : 10 | 
ei — at € -August, Suez. | No. 30 Water-twist, WO cis 0 103 | 9} G11} 6 93 0 $3) 0 2105 
a ) arrive -Tinnivelly, at oe for g good hare = gu 8 — Tein bead, Peiater: 00 pie tthaScn| 4 eisais 314 04 {50 | 
WwW estern, at 53d, for good, f.o.f.c. 3; ot or fully ¢ oot air, g Coy 27-in, 72 reed, ditto, 5ibs2oz.| 5 6 15 7:5 314 6\5 O18 7 } 
| May-July, Suez. Coconada, 43d to 4%d, for fair red, March- | g9im’ 60 reed, Gola End Shirtings, 37} onl's 5 % aia! owls 4| 
August, Cape and Canal. Bengal, at 443d for good, f.g.f.c., March- POLI, BG WOMB ass 0555s voocesesessctnoves 7 7k | 7 103 7 103 } 
; rae, c wan 7 ere 1 — ; i : 40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...) ® 14|8 73 8 9/9 0/9 0 9 4 | 
| a ocr glee 40-in, 72 read, ditto, ditto, 9 lbs 5023 || 9 9 | 920} 9 6! 910310 0/10 4) 
Imporrs and Detivertes from January 1, with Stock on hand. | 39.in} 44 reed, Red End Long Cloth, 36 | | 
li oh ae ees yards, 9 IbS........0+« sieitiltoentaaipitileie 6616 9 6 3/6 3\7 0176 
‘ 
Delivered to June 13... 1881) 21,957 | 17,735 9,892 | 88,259} 1,111 | 138,954 
(1880 12,635 | 29,676 17,440 63,933 | 1,094 | 4: 24.832 
1882) 13,156 | 7,935 | 8,051 | 36,933 [1,125 | 67,200 
Stock, June 15 ......... .S188l; 9,915 9,751 2,213 | 26,791 | 1,618 | 50,288 
(1880| 8,233 | 12,002 | 5,334 | 29,501 675 | 55,835 


E. I. Corron known to be ArLoat to Europe by latest Mail date. 














: | Coast . | 
Liver- Foreign) Total | Total 
. ’ 
London. ‘pool | fF _| Ports. | 1882, | 188] 
Orders. | . 
From— bales. | bales. | bales, | bales. | bales. | bales, 
Bombay ...... panlvwage val ninstnas 10,051 154,846 ; S8848 | 233,745 | 146,205 
EMID ssi cessive ccenspociccd LPAL | ase 620 2,161 | 1,347 
| Madras and Coconada ......... 2,952 eae Mase 2,021 4,946 | 6.250 
| Ceylon and Tuticorin ......... ‘ eter > a> Pike ; <p eG 
— sidgtnanslapeatanncaibaa tate 19,998 550 ae 4,200 24,748 | 30,796 
5S SD ccvuscaienavimtinduianessiers ess ou coe eee sn oe 
SD ‘ate veintsinnasteivcenintet gatas eg es re fae en 240 
UNITE Siose sipibniil Vasriniiniepnisinabaeslbeasiakib col 32,974 136,937 | a 95,689 265,600 
EEE, ssaiibanininkinivcalaee cabtneakuuen 21,578 | 47, 585 7,490 109,925 one 135, 533 


IMPORTS AND EXPORTS OF COTTON. 

Return of the number of bales of cotton imported, exported, for- 
warded from ports to inland towns, and returned to ports during 
the month and five months ended 31st May, 1882, compared 


with the corresponding months of the years 1881 and 1880. 
MontH ended 3ist M: uy. 

















o—_ Imports. ———__, 77 Exports —__, 
Description 1882, 1881. 1889, 1882. 1881, 1880, 
of Cotton. bales. bales. bales. bales. bales. bales. 
American........, 250,114 ... 1900144... 291,140... 33.699 ... 23,257 we «14,245 
Brazilian ena 43,807 ... 18,553 ... 19,221 ... 4490... 5364... 1,708 
East Indian...... 178,998... 40,984... 106,414... 47,583 ... 30.135 ... 26,672 
Egyptian bee 7,018 ... 10,570 ... 45% ... 1382... 2680... 414 
Miscellaneous... 3,044 ... 3,974 ... 6,207 ... 1,279... 1,571... 1,584 
iasbaben 483,876 ... 267,235 .... 327,318 ... 88,323 ... 62,967 ... 44,523 


Forw arded from 


Forwarded from 
Ports to Inland Towns. 


Inland Towns to Ports. 
—_, ee 





co 











Description 1882. 1881. 188). 1882. 1881, 1880. 
of Cotton. bales. bales. bales. bales, bales. bales. 
American......... 199,042 ... 243,226 ... 161,004... 1,160 ... 995 ... 752 
Brazilian ......... ate <3 12,208 ... 7,655 ... ae eae 
East Indian...... 50,588 ... 19,970 ... 18,079 ... | 1 
Egyptian ......... 2375 - (RP un Qs SR... x 
Miscellaneous... 73381 ... 7,036 ... ae ae Uk 


Total......... 310,907 ... 308,208 ... 203,007... 1,986... 996... Bap 


Ne 
bee | 
= 
e 





————————— eee 





bales. bales, bales, bales. 

Receipts, 7 days—At Gulf ports 4,400... a 13,000 oe =—_-4,00 

AUISDUGG. POTES.....0000sscseceresee0 L200: : <a: 8.9 oe 16,000 .. 14,00 
ee sihinesdibliaicseactl 16,39 ... 12,400 .. 29,000 1. 18/080) 

Total since Sept. 1—Gulf ports ake ... 1,860,609 ... 2,573,000... 2,290,000 

Atlantic ports .......c.00se0 2 ". 2'679;400 2.) 3,008,000... 2,498,000 

PY POTUE ics s sates cetceveace ee es vee 4,540,000 ... 5,581,000... 4,788,000 

Received subsequently at ports... ... re 244,000 as ne 

Whole week following...........6 ae is 29,000 .. SA 

ee a: eee sien 

Total crop ..... dsehestoneel ‘ sae eel si vee 6,589,000 s+» 5,757,000 

a eine’ 








Exports, 7 days—To G, Britain. 17,000 ... 28,000 ... 32,000 18,00 
CORGEOIE se sinsesicenaiare sinioneean » 10,000 .. 12,000 ... 15,000 .. 








UE so cscavivihurieinstinitinienes<) GR ak ee _ 6M) 


Total since Sept. 1......... ere eee 3,500,000... 4,210,000 on 3,580,000 
Forure Deiivery at New York—MIDDLING. Feb, | 
June. July. Aug. Sept. Oct. Nov. Dec. - “g 


c c 
y 1222... 11°92... 11°52... 11°36... 11°38... 1150... 1163 














E TOMA... scssscvorscrses ID00.s. LSB 
Last week ............ 32°15... 12°29... 12°30... 12°00... 11°57... 14h... 142... PF ta | 
| Last year .........0 10°97... 10°96... 11-04... 10°63... 10°20... 10°05... 10°05... 10" 
> can ' 
Pi RICES—MIDDLING, To-day. Previous Week. 
c 
ce 
OIG  fiiincdsisderntccssarngrse conor Se cae co LZR sneeeneee i | 
SPB ENINGOT songs scncesas swescescaseswduasstncasveeseoene me © DGG ceeeeeees 113 
I oc cacncccksckceccuts potvacascobuttionscessge ae LF esesereee = 
Charleston .... 1? a) ae 
New York ) Fy ee - 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per 02 
Previous 
y Freight 
| pomeiniiiag muna, Week, Freight 
Low Mid, Mid. Mid. Bail. Btenier | 
d d a d 
New Orleans.......c000 GF iscsee FE coveee TE ceveee t er. 
Galveston ............. a “Nias a asa Tenia pt . | 
Savannuh ........0..0. 5 SMT (antl GE ences GR cones +, P 
Charleston.............0 E:  itinenes 7 neces Zens i Bi 
New York (steamer). 6; scveas Toe senses FE eg BOM 
THE WOOL TRADE. 












There is no eagerness manifested here to buy English Zs 
| Prices in the country are relatively higher than in the sy 
turing districts. Farmers, consequently, are not free sellers. 
wools, except finest qualities, are slow of sale. 


von aaa 




















Sstisisstistissi! sitesi steer” 











———————— 


June 17, 1882.] 


Another fortnight (the 29th) will see the close of the second 
series of London colonial wool sales. The foreign buyers have 


recently been more spirited ; operators and prices are very firm. 


The following 

















brokers : Sold to Sold Mainly on _—‘Total 
7" Home Buyers. Foreign Account. Sold. 
vs ' BRIO eee BOO eae DD 
‘$8 a ‘h. Balme and Ns sin dieénwuelile Dy VU cecvecee . MAU nn oerccsee 5, 
a ae Son, and Co. .......00 0, i eee 9,500 
” 18 Edenborough BUG OWs pace osscnees EM kkxaseacs 3,600 ......... 6,800 
"39 H. P. Hughes and Sons ......... 2,07 etensandt 2 oe 2,970 
” 49 H. Schwartze ON OG, wskceiceve 3,500 seeeqpens GOP sesscccce 10,000 
” 9 H. P. Hughes and Sons............ Be ~ sneshisen a 5,760 
”" 99 Edenborough and Co, ..........4 i a 2450 ......... 4350 
e 29 ze Simes BUEN: Siedguedlowsans 3,900 Covcescee 5,600 wewsen dy 9.500 
” 98 Wiilans, Overbury, and Co....... one ee 9,200 
i} ” 95 Ch. Balme and Co, .....ccecerreeree i icind od 11,300 
| ” 93 Jacomb, Son, and Co. ............ MEIN das cemaes 9,300 
1} ” 91 Kderborongh and Co. ............ TEEN hikes 7,900 
” 9) H. P. Hughes and Sons ......... eee 2, 
June 1 H.Schwartze and Co. ............ re 10,500 
| 2 Buxton, Daviason, and Lees ... BOO sdesssees 5,700 
1} * 9 John Hoare and Co. .....0...-2e00 SP umaacueet 3,240 
n= @ J. G. Ronald. ....00.0..csscocessensesen I D sniise scinh 2,740 
| 2 > Ch. Balme NUN Ole caiancnes cecoesece 4,600 ceercccce 10,000 
1} ” § Jacomb, Son, and Co. ..........+ ED ~ ci. csdee 9,309 
1} ” 6 J.T. Simesand Co. ............00 BO cccexnds 5,500 
: 6 Willans, Overbury, and Co....... gis vstcte 4,350 
» 6 Thomas SA haat mac tacpintteosncehae NO octets . 7 
7 Edenborongh and Co, ............ TEP satécazcce 4,800 
” 7 H.P. Hughes and Sons ......... 3,000 6,800 
» 8 Ch. Balme and Co,.......ccccceeee ROAD. .caxsccces 9,200 
» 9 dacomb, Son, and Co.........eeee SERED, secstis ... 10,000 
» 10 Edenborough and Co, ........6.6 TRU * Scascésss MEO wistevies 6,900 
» 12 H. Schwartze and Co, ............ BADD) vbsccias GO «igs. .cnes 2,500 
, 19 Willans, Overbury, and Co....... 3,000 *"...... 2.050 ......... 5,050 
» 8 J.T. Simes and Co. ............. 5 MEE > oeewcboss BOM desssaces 4,000 
|| 3) 13 Windeler and Co. ........ssesssees TP oxeieas — Ja! ae 
» 14 Ch. Balme and Co. ............ce0ree BAO cacnstusiia GBD vissnctice 6,400 
ROG SEO ceasssiee MOOD sccnsenie 209,990 


Messrs Helmuth Schwartze and Co.’s Wool Price Current states : 
| —“Thesales progress steadily, with slight fluctuations in tone, but 
|} 20 material change in prices. A rather smaller attendance of 
|/ buyers and less briskness in the competition were observable on the 
|| resumption of the sales after the Whitsuntide recess, but during 
{the last three or four days the tone has again become very 
j/animated, and the present prices are fully equal to the best 
|| obtained in this series. Good Sydney and Port Phillip grease in 
light condition are in particularly strong demand, and where a lot 
j| has quality it is well paid for. Good Adelaide grease also com- 
mands brisk competition, and has rather advanced in value. The 
poor Adelaides in heavy condition continue depressed, and the 
|| Same may be said of inferior New Zealand. All classes of scoured 
/are very iirm, even faulty lots selling with remarkable regularity. 
| The position of crossbreds remains much the same; coarse sorts 
|| have here and there been easier, but not invariably, and the finer 
| classes remain in good request at unchanged firm rates. Of super- 
|fne Port Phillip wools but little has been offered during the past 
fortnight. Lambs, with the exception of low greasy and scoured 
descriptions, are in good demand and rather dearer than in March. 
As regards Capes, the bulk of snow-whites sell 4d, in the case of 
| the best classes $d to 1d, above March closing rates. Of fleece but 
| little has been offered. Natal grease are 3d below March, and low 
country scoureds remain rather heavy of sale. At the Breslau 
| en fair held on the 9th and 10th inst. prices are reported to 

ive ruled about on a par with or slightly in advance of last 
| Year's rates. The fair at Stettin will be held on the 16th and 
17th, at Berlin on the 19th to 21st inst.” 

Our Liverpool correspondents write that their market has 
areremced rather more general inquiry this week, and although 
it guned i Seiad pce ti eek iene es ae 
wil ecintaiaoy’ ie im ces of all useful descriptions are being 
ty taee ope e ransactions in both alpaca and mohair 

fn wt -4 > amportance this week. ; 

bate rd cori espondent reports :—The failure of a spinner 
| whi ursday 1s Indicative of the profitless nature of the business 
aon - being carried on here. The tone continues depressed, 
aro pe alight: ee oe Pre! value of wool still 
nev dip nos snag Bes oh ee ae ee aaa 
have never had the opportunity of acquiring it eh tial hae jahen 
| 8iace the year 1848, “And y t the ( b: i it here Pl 

SSteNh, tenia shake yet they cannot bring it here to sell at 
Sete ace ve confidence enough in the future to induce 
| forward sloete Pan en Consequently the wool is coming 
| in manufacturi ng és an eet be vege! lie pcr van 
| and colonial wools Although*it > Eweli eed ar 
| quantity, the consumptic i re a ea — — nee 

Will be naore A ' ption here has so much fallen off that there 

an enough for all the needs of the trade. 


“UTE, HEMP, AND FLAX TRADES. 














1} Inthe Ween: 
If nthe Manila hem 


| Pired this week. the } Pp market nothing of importance has trans- 

||Fates. ‘The small : ee operating with reserve at present high 

|46l per ton. ‘Th — effected include fair quality at 451 10s to 

| bales. Rictaed us week’s telegram shows the receipts at 6,000 
- Siness done for arrival. 


ym... 

| have a ig tbcegece pervades the jute market, and transactions 

tool 3) 000 bales “pon an exceedingly limited scale, including 

|| confirmed, Sears «rive. Favourable reports of the crop are 
sister in Dundee does not show any tendency 

ee nt. 1,606 bales offered by auction in London 

v Were chiefly withdrawn. 





towards jy 
on Tuesd; 











particulars have been supplied to us by the selling | 
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SILK TRADE. 


In spite of continued advices of a short erop in Italy and high 
rates being paid for cocoons, there is no improvement in the price 
of silk on this market. Waiting the coming public sales, buyers 
hold off, and there is little doing. 








LEATHER TRADE. 


The transactions in leather of all kinds have been limited in 
extent during the week, and very little business has been done 
beyond sales for the supply of immediate wants. Light and stout 
English butts at moderate prices, dressing hides and light 
English bellies and shoulders continue in request at about late 
prices. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort oF turs Day’s MARKET SEE “ PosTScRIPT.” 
Mrinctne Lane, Fripay. 


Sucar.—The supply of cane-grown sugar continues large and 
the market depressed. By last week’s return the excess stock in 
the four chief ports of the United Kingdom amounted to 61,000 
tons, and there are many cargoes off the coast for sale. The 
importers generally have not accepted lower rates for West India, 
although the quantity on show has somewhat increased. 680 casks 
and about 3,000 smaller packages sold on Tuesday, and only 
20 casks during the two following days. Some of the public sale 
quotations established a slight decline, including crystallised 
Demerara at 27s to 29s; other descriptions, 24s 6d to 27s; Barba- 
does, 21s to 24s 6d; refining kinds, 20s to 23s; low brown, 19s to 
19s 6d per ewt. The French refiners have accepted easier rates 
for fine loaves, and beet is a shade cheaper. Low brown sugars 


have been duli, with an absence of speculative demand. 
Impexts and DELIVERIES of SuGaR to June 10, with Stocgs on hand, 
? 


$82. 1881. 188), 1879. 
Imported ..... eveeestOnS 163,100 ... 147,7 -» 148,200 ... 153,406 
TOIT OR 5.0.4. cceccaceess « 142,300 ... 145,100 ... 135,800 ... 132,200 
et re wee 95,400 ... 74,500 ... 87,600 ... 66,700 
Stock (U. KE.) ..........- 233,600 ... 172,400 ... 201,000 ... 179,000 





Prices Madras Jaggery.p.cwt 13/6 15/0 ... 156170 ... 150156 ... 136 146 
Crystallised Demerara...... 260 29/6 ... 28/6 330 ... 260 300 ... 240 29.6 
Mauritius. —350 bags syrups sold at 19s 6d. 

Penang.—697 bags European, by auction, partly found buyers 
at 21s 6d to 23s 6d; crystallised at 263 6d. Privately about 100 
tons native brown in baskets at 14s 3d to 14s 6d. 

China.—4,430 bags low brown sold at 14s. 

Porto Rico.—100 casks at 22s to 25s 9d. 

St Croiz.—214 casks 59 barrels were bought in at 20s 6d to 24s. 

Floating Cargoes.—Two small cargoes of Porto Rico, about 
730 casks. One at 23s 9d for Bristol, one at 23s for London, and 
a small cargo of St Lucia at 20s 3d for Dublin. One of 3,800 bags 
Maroim at 18s 9d for the Continent. 

Refined.—The Clyde market has slightly declined, but there is 
now rather more business doing and the tone steady. Here 
prices have in some cases ruled favourable to the buyers. Dry 
goods are dull. Paris loaves do not maintain the high rates last 
quoted. 

Beet Sugar.—New crop Austrian and German, 203 7jd_ to 
20s 9d per cwt, October to December shipment, but few sales 
reported. 

Rum.—A large business has been done, probably about 2,000 
puncheons, at current low rates, including old imports formerly 
held by speculators. Demerara, at a range of 1s 5jd to 1s 10d 
proof, according to condition and package. Jamaica at 2s 6d to 
2s 7d per gallon. The stock of Jamaica exceeds that of last 
year by 2,500 puncheons, the increase upon other West India 
being about 4,000 puncheons. Consumption has fallen off very 
much. 

Cocoa is rather quiet, but the importers have not accepted any 
decline upon colonial. At the public sales 891 bags Trinidad 
only partly sold at the quotations. The bulk of 836 bags Grenada 
withdrawn. 391 bags Guayaquil partly sold, at easier rates, from 
61s 6d to 63s for ordinary qualities, and a small parcel of Ariba 
privately, at 62s to 70s per cwt. 

CorrezE.—The market remains unsettled. Part of the East 
India and Ceylon realised has been at 1s to 2s per ewt reduction 
on last Friday’s quotations. No material change has occurred in 
foreign descriptions. Costa Rica and Guatimala sold at irregular 
rates. Atauction, 891 casks 107 barrels 246 bags plantation Ceylon 
chiefly found buyers: pale and grey, low to middling, 59s to 
63s ; middling dull to colory, 64s to 72s; good middling to fine, 
73s to 838; very fine, including bold, 85s to 99s. 80 bags native 
withdrawn above the value. 526 cases 5,289 bags East India 
principally sold: low middling to middling greyish, 58s 6d to 67s ; 
middling colory to good middling bold, 68s to 83s ; fine, including 
bold, 85s to 100s; a few 108s to 109s. Mysore: medium dull, 
73s 6d to 85s; bold, 100s 6d. 144 native East India were bought 
in at high prices. 688 half-bales Mocha part sold at 101s to 106s 
for mixed and common to fair small berry, with good at 110s ; 
long berry withdrawn at 125s. 149 bags African sold at 32s 6d 
to 33s. 160 bags Singapore were bought in: yellow Java kind at 
62s; Bontyne at 50s. 403 bags Java of low quality withdrawn. 
33 casks 88 barrels 77 bags Jamaica sold as follows: good to fine 
ordinary, 37s to 46s 6d; greenish, 458 to 52s; low middling to 
middling greyish, 56s to 66s 6d ; middling dull colory, 65s to 72s 6d. 
Of 10,163 bags foreign descriptions, about three-fourths found 
buyers ; Costa Rica, ordinary mixed, 42s to 49s; fine ordinary, 


49s 6d to 52s; low middling, 53s to 58s; middling, 59s to 64s 6d. | 
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Guatimala and other Central American : low and ordinary, 40s 6d 
to 45s; mixed greenish, 46s to 48s; fine ordinary to bold grey, 
50s to 58s 6d; middling to bold greenish, 62s to 75s; fine 


Honduras, 90s; good average Santos, 45s per ewt. Continental | 
The sale of the Netherlands Trading | 
Company on the 21st inst. will consist of 99,500 bags Java. Good | 


advices are unsatisfactory. 


ordinary valued rather under the May sale price. 


Iarports and Detivenises of Correx to June 10, with Srocxs on hand. 


1882. 1881. 1880. 1879. 
ee tons 30,400 25,300 37,600 41,000 
ID is sicocviusasvdcatvin uae 22,520 22,630 25,800 30,860 
OI iiaks dash cais So eta 20,016 16,386 24,000 20,970 


Mid. Plantation Ceylon .. 650720 |. 850900 ..890 95... 810 86 
Delivered last week 3,226 tons. 


Tra.—A quiet feeling still prevails in this market. Fine 


congous remain depressed, and the few sold by auction went at 
very low rates, as new season’s may be expected to arrive next 
week. Common to fair grades meet a steady demand at 4}d to 7d. 


Some finest Moyune gunpowder touched 2s 1d per lb. 


The cata- 


logues represented about 16,000 packages for the week. Business 
by private contract has been slow, and there is a large supply of 


last season’s tea on the market. 
Indian tea. 


No change can be reported in 
The public sales have passed off steadily, and the 


supply has amounted to 8,000 packages. 


arrive. the latest sales showing 1}d advance. 


Rice.—Some speculative demand has prevailed for Burmah to 
The Rice Brokers’ 


Circular reports a cargo of 1,700 tons, June-August sailing, at 7s 9d, 
open charter, basis Rangoon; one of 2,200 tous Bassein, June- 
August, at 7s 33d; two of Necrancie Arracan, about 2,100 tons, 


May, at 7s 3d, open charter. 
at 9s 63d, Liverpool quay terms. 
of which not given. 


One of 1,890 tons per steamer, May, 
Other cargoes sold, particulars 
Some business has been done in white 


Bengal on the spot, and 1,000 bags Bassein sold at 7s 6d per ewt. 
Burmah shipments to Europe to the 10th June, 533,200 tons. 
Cleaned rice dearer. 


Saco.—783 bags part sold at 15s for fair small grain, being 


rather lower. 


at 9s 6d to 9s 9d. 


viz.,1gd to 13d; fine, 2$d per lb. 


Saco FLour.—229 bags inferior Singapore, without reserve, sold 
214 bags Borneo at 11s per ewt. 

Taproca.—1,838 bags Singapore flake part sold at firmer rates— 
296 bags pearl realised 16s per 


ewt for greyish seed. 


ad. 


Buack Peprer.—Speculative operations have led to an advance of 
400 tons Singapore sold to arrive at 5}d to 5fd; Penang, 53d 


to 5;4d; and several parcels Singapore on the spot latterly at 5}d; 


25 tons landing at 513d. 
few lots at 53d; one lot fine washed, 6d perlb. 


231 bags by auction realised 5}d, with a 
The stock is 


reduced to 1,950 tons. 


White Peprer has also improved to the same extent. About 


1,000 bags Singapore sold on the spot latterly at Sid to S$d.; 


45 tons to arrive at 8§d to 83d, and Penang at 83d. 


345 bags by 


auction were withdrawn at 83d per Ib. 


Imports and DELIVERIES of WHITK PEPPER to June 10, with Stocks on hand. 
1882. 1881. 18380. 1879, 
BORGO go scesbivcveagens tons 890 570 1,460 1,020 
POI OUIIGL «6 sincs cvindsewsvandcoes 1,080 750 690 1,110 
FOO aensnncnvedeaxeadesseeas eae 405 1,281 1,790 1,2€0 


auction, 4 boxes, 106’s, sold at 2s 3d per Ib. 


Nurmecs without change. Of 29 boxes brown Singapore by 


12 cases Penang 


withdrawn. 


ls 44 to 1s 5d for dark red. 


Macre.— 20 cases Penang sold at last week's rates, viz., 


24 cases Penang of very old import 


withdrawn. 


fair, at 9$d; a few bales very good at 937d to 104d. 
| good Penang, 1 case sold at 1s 10d per Ib. 


CLoves.—Of 135 bales Zanzibar, about one-fourth part sold: 
Of 3 cases 


GINGER. — 206 cases 286 packages Cochin only partly found 


buyers at previous rates: scraped to fine bold, 93s 6d to 97s; part 

scraped, bold, 77s to 84s 6d; small and medium, 44s to 47s 6d. 

376 barrels Jamaica, part sold at fimner rates: low, 45s to 51s; 

}]| ordinary to good, 54s to 84s; fine, SUs to 96s; a few packages 111s 
to 145s per ewt. 


PimeNTO.—1,779 bags partly found buyers on previous terms, 


from 33d to 4d; one lot 44d per Ib. 


} 
' 
| 


| 
se | 





i 


SALTPETRE.—Business has at length been done, including 50 


tons Bengal sold to arrive, June-July shipment, at 20s 44d. 


i” 
~ 


000 bags on the spot, refraction 10 to 6} per cent., at 19s 9d 


per cwt. 


market. 


Inpigo.—There has not been any change to notice in this 
Declarations for the ensuing sales reach 9,850 chests. 
OTHER DrysaLTERy Goops.—Since last Friday a further advance 


has been paid for gambier, but this is not quite supported. Busi- 


ness for arrival at 21s 6d to 22s per ewt. 


No change in other 


articles, but further transactions are reported in cochineal. 


Daves.—Cape aloes much dearer. Balsam Peru easier. 


prices barely maintained. Camphor also declining. Cardamoms 
steady. Castor-oil neglected. Gum benjawin and olibanum 
steady. Ipecacuanha, good root fetched full rates; inferior 


| qualities rather cheaper. 
| tial oils quiet. Rhubarb steady. Opium very flat. 


Jalap also easier. Musk dearer. Essen- 


SHELLAC.—A quiet market, and transactions during the wee!: 


| have been limited in extent. 1,031 chests by auction on Tuesday 
were chiefly withdrawn. A few lots sold, including fair second 
orange, at 5l per ewt. 


INDIA-RUBBER. — Quotations are without change, and the 


markets quiet. 


Cuemicats.—The markets are inactive, and in some cases 


easier. 


lower, especially for imported tin, which 


Mevats.—Prices have again been variable, and generally rather 


is partly influenced 
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Bark, | 
South American and East Indian cinchona, very little doing, and 
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by failures on the Continent. The fall on 7T 
very heavy, sales being made as low as 931 15s ca, 24a 
for June deliveries. A more steady feeling atterwani, 


manifest, but the market is now quiet, this morning's | 
titions being 951 to 951 5s cash, and fourteen days, one, 
partly nominal. Silesian spelter unchanged. The demand { 

lexd is inactive at the quotations. A telegram from Valparaisg | 
showing the charters at 1,700 tons in the first two weeks a 
June, tended to unsettle the copper market, 661 10s to 661 15 

cash being at one time accepted for Chili g.o.b. The market 
after improving, is to-day inactive at 671 to 6715s. Australian | 
rather weaker. The large shipments of Scotch pig iron last! 
week appear to have imparted more firmness to the market and | 
there has been some speculative demand. Prices during the week | 
advanced 1s, the latest sales being at 48s 6d per ton cash. The. 
stock in Glasgow at the close of last week was still estimated at. 
about 637,000 tons. Finished iron steady, the tendency of the 
market being firmer. The reports from the Cleveland district are 
better. 

LinsrED.—At rather lower rates, a good business done in (al. | 
cutta. On the spot, 43s 6d ; to arrive, via Cape, 45s 6d to 46s ; per. 
canal, 43s 9d to 44s. Bombay, for shipment per steamer to the 
Continent, 45s 3d to 46s 6d, July and August shipments, | 
Several cargoes Azov per steamer have sold for the Continent at! 
41s 6d to 42s 6d, according to date of shipment. One loading at | 
43s per quarter forthe United Kingdom. 

Sprrits TuRPENTINE.—American steady at 39s 9d on the spot, 
and 34s 6d per cwt for delivery in the last four months. Stock 
7,000 barrels, against 8,000 barrels last year, with a diminished 
supply afloat. 

O11s.—Nothing of interest has transpired in olive or fish oils. 
Crude sperm held firmly at the quotations. Cocoa-nut rather 
more steady at current low rates. Linseed, after a slight decline, 
is now firmer, with some improvement in the demand. On the 
spot, 231 17s 6d; barrels, 241 2s 6d to 241 5s. July to August, | 
241 7s 6d to 241 10s ; last four months, 2415s. English brown rape| 
steady at 281 to 281 5s in nearly all positions to the end of the) 
year. 

Tattow.—As there will be a large quantity of Australian offered) 
at auction to-day, buyers have operated sparingly during the week. 
Petersburg, 55s ; October and December quoted 50s per ewt. 

Tosacco.—There has been again but a trifling business done in 
American tobacco, sales being confined to small purchases made) 
for the home trade for immediate use. Prices continue firm for 
all descriptions. For substitutes there has only been a moderate 
inquiry. Colory classes are in request. 





} 
} 


POSTSCRIPT. Fripay Evening. 

Sucgar.—The market is quiet, and prices without further 
change. Business in West India, 359 casks, partly by auction, | 
making 1,079 casks for the week, besides about 6,000 smaller 
packages. 1,244 bags Penang were bought in. A cargo of 
'T'rinidad sold at 20s for the United Kingdom. 

Corrrr.—423 casks 30 barrels 27 bags plantation Ceylon, partly, 
sold, again at lower rates. 885 packages Jamaica went at previous | 
quotations. 1,115 bags foreign descriptions chiefly sold at, 
former prices for Guatimala. 134 cases 680 bags East India| 
without further change. | 

Ricr.—A cargo of 1,200 tons Rangoon, June and July shipment, 
sold at 7s 103d, open charter. 

Meraus.—Imported tin, 951 to 951 10s; Chili copper, 661 15s to! 
671; spelter, 17/ to17l 2s 6d; Scotch pig iron, 48s 3d to 48s 6d per) 
ton. 

TaLLow.—Of 2,198 casks Australian by auction, 1,650 casks sold 
without material change in prices. Fine mutton easier, Vit) 
44s to 448 3d; beef, 438 to 43s 6d per cewt. No alteration town | 
or Petersburg. 





ADDITIONAL NOTICES. 

Tra.—Messrs J. C. Sillar and Co. report as follows —The 
market remains quiet and without further change in quotabeat | 
Excepting at public auctions and for their immediate wants, the 
dealers do not buy much, the new season’s Monings bogey 20% 
pected by the “ Stirling Castle” from Hankow next week. | th 
inconvenience has been caused owing to the non-publication 9 
the Custom-house of the daily deliveries. At a time like i 
present these are very important, and much dissatisfaction 
expressed regarding the making of the new regulations. a 

GREEN Frurr.—Messrs Keeling and Hunt report that orang” 
xad lemons are somewhat easier in rates; more inquiry for Brawl 
nuts; Barcelona nuts, dull of sale: Lisbon onions, luwer j tes 
and Lisbon potatoes, improved in value; St Michael pine @pP'™ 
selling freely. that | 

Dry Frvuir.—Messrs Richard Witherby and Co. epee as 
business has been fair throughout the week, and prices forall 
are rather dearer. : 

Mertats.—Our metal markets are again quiet. ] some 
have been some trifling fluctuations during the week, an dull. 
business was done in the early part of the week, but —_ rest 
Tin: two failures abroad of speculators has had a tendency oer. 
this article, which closes at a decline on last week's prices: 
the iron markets are generally quiet ; buc there has been & ‘i is 
advance in Scotch pigs the last two days, the cause for w 
hard to explain. Lead: rather firmer. Tin-plates: ® 
improved demand. 
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METROPOLITAN CATTLE MARKET. 
Monpar, June 12.—The total imports of foreign stock inte 
London last week amounted to 28,012 head. In the corresponding 
riod of last year we received 15,514; in 1890, 24,355; in 1879, 
Py606; in 1878, 13,684; in 1877, 15,133 head. At Liverpool, we 
received 630 beasts from Montreal. 


A heavy tone charaeterised the cattle trade to-day. Supplies 
were not large, but ample, and prices showed weakness. Fair 
receipts of beasts from our grazing districts were reported, and 
Scotland sent a fair supply. A slow sale prevailed for all qualities, 
and prices may be quoted 2d per 8 lbs lower. The best Scots and | 


crosses sold at 5s Sd to 5s 10d per 8 lbs. There was a fair show of 
peasts on offer on the foreign side of the market. America sent 
about 350,and Denmark a good supply. With a limited demand | 
prices were weak. The sheep trade was dull, on easier terms. The 
best Downs and half-breds changed hands at 5s 8d to 5s 10d per 
8lbs. Lambs were dull, at 7s to 8s per 8 lbs. Calves and pigs 
were quiet. At Deptford there were about 2,000 beasts, and 10,000 
sheep and lambs. 


Tavrspay, June 15.—The trade to-day was firmer, and both 
‘beasts and sheep attracted more attention, and were slightly 
| dearer. Lambs were quiet. The following are the quotations 
per 8 lbs sinking the offal :—Inferior beasts, 4s to 4s 6d; second 
quality, 48 6d to 5s 6d; prime large oxen, 5s 10d to 6s; prime Scots; 
6s to 6s 24 ; inferior sheep, 53 to 5s 6d; second quality, 5s 6d to 6s ; 
| prime coarse woolled, 6s to 6s 2d ; prime Sonthdowns, 6s 4d to 6s 6d 
| large coarse calves, 4s 8d to 5s 2d; prime small ditto, 5s 4d to 63; 
| large hogs, 4s 4d to 43 Sd; small porkers, 4s 8d to 5s; lambs, 7s 
| to 8s. 









Moxpay, June 12.— The business done to-day was at the 


| following quotations :— 
Per 8 lbs by the carcase. 


PARE WAGE. ccvececenvcascds 3 4 to 4 0] Inferior mutton ............ 3 
| Middling ditto ...........000 44 4 8] Middling mutton............ 4 
Prime large ditto............ 410 ©} I accsccdesipincexce 5 
Prime small ditto ........ 5 2 SB Ol TMP  occeccteccsccecess 3 
EVO dincestees akavounsunneceea SO GF Gj BME POE cc ccicssskscdsiesses + 
| ORR sc ccicupittethaceieaes ea aden 6s 4d to 7s 0d 


Tuvrspay, June 15.—Supplies to-day were moderate, and the 
trade was quiet, at the following quotations :—Beef, 3s 6d to 5s 6d; 
mutton, 3s 6d to 6s 6d; lamb, 6s 4d to 7s; veal, 5s to 5s 6d; pork, 
3s 6d to 43 8d per 8 Ibs. 
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METROPOLITAN MEAT MARKET. 
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BANKRUPTS. 





Gaseite. 


A. McCulloch, 57 Gracechurch street, trading as A. McCulloch 


and Co., merchant. 





Frederick Wingrove, 37 St Peter’s square, 


Hammersmith, and 27 Walbrook, director of a mining company. 





Michael Henry Seller, 64 Strand, and 23 and 24 Buckingham 


street, Strand, and 23 Burnley road, Stockwell, portmanteau and 
Aldersgate street, 
trading there under the style or firm of Samuel North and Co., 
upholstery warehouseman.—Alfred Bolt, St Mary street, Mel- 
combe Regis, Dorsetshire, butcher, cattle and sheep salesman, and 


bag manufacturer.——Samuel North, 174 





cowkeeper. 


Walter Simpson, 45 Gauden road, Clapham.— 


Aaron Tyson, The Gill, Ulverston, Lancashire, joiner and builder. 





Thomas Holbrook Drinkwater, 1 Buckingham road, Coston 


park, Levenshulme, Manchester, window blind maker and grocer. 





street, Leeds, Yorkshire, woollen and worsted manufacturer. 
SCOTCH SEQUESTRATIONS. 
James Myles, 17 Gladstone place, Edinburgh, builder and 





joiner. John M’Alpine, Rothesay, draper. 
Ring, Island of Westray, Orkney, farmer. 











Thomas Pearson, Park Mills, Wellington street, and 57 Albion 


Benjamin Bremner, 
John Haig and Co., 


Braidwood, Carluke, Lanarkshire, lime merchants. George 


Whyte and Co., Invernettie, Peterhead, distillers-——S. and G. 
Clark, 567 Govan road, and 66 Queen street, Govan, grocers and 


provision merchants. 


THE GAZETTE OF LAST 
BANKRUPTS. 


NIGHT. 


Edward Richard Curtice, 18 Salisbury street, Strand, 
and George Morris Curtice, Moreton street, Pimlico, 


formerly of 139 and 140 Fleet street, 
Brothers and Co., publishers. 





both 


trading as Curtice 


Victor Cavaliero, 215 Golborne 


road, Notting hill, and of the Crédit Lyonnais, 39 Lombard street. 
——James Sheppard, 23 Shakespeare terrace, Upper Holloway, 





Middlesex, boot and shoe dealer. 


Lewis Etheridge, Lower road, 


Deptford,and Lyon Wharf, Greenwich, stonemason, builder, and 


contractor.——Henry Farmer, Hitchin, 
merchant. 





Hertfordshire, 


corn 


Thomas Taylor, Boyer street, Derby, elastic web 


manufacturer.—wWilliam Boyce, 5 Richard’s terrace, Cardiff, 
butter and egg merchant.——Mary Eyre, 35 Regent road, Salford, 


widow, general dealer. 
provision dealer. 
Abbey, Bradford, innkeeper. 











TRAFFIC RETURNS. 





























10 81 pe0: - 4-900) 109,800, 95,500 } Ottoman... ..... | 27 1,758, 1,966 41,099) 38,469 } South Austrian June 3 7%, 
Kastern Bengal May 1% o>, 70:58 2,046,307,1841567 | Oude &Rohlknd Apr. 22' 12329 9718 189,841! 156,059 } South Indian... Apr. 29, 9,1 
Junelo s6s8 ane 138,961, 127,367 } Paris & Orleans'June 3, 95,879 93,938 1,983,410 1924633 | Sthn.of France June 3, 49,3) 


3 42.917 42,123 844,827) 814,822 | _ Do New ...... 32 
GtWofCanada 19 54083 57,315 1,878,722'1458555 } Paris & Meditr. 3 240552 243635 51,12,459 5059639 | Watn. of France 3 7h, 
ee 19,200) 17,500| 364,300, 406,500 | _Do New ...... 3 17,552 16,932 373,977! 374,425 | _D> New ...... 


The aggregate is reckoned in these cases for the half-year beginning 1st February. 
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Alfred Jones, Madely, Salop, grocer and 
Charles Horne, late of Victoria Inn, White 











338 71,330 1,504,523 1423916 
145 “7053 110,815 114,927 


$8,545 1,132,087 1075655 
3 22'061 22,133 481,619 436,741 


753 69,853 1,3'5,765 129144i 


3, 36,°35 33,3-9 695,335 625,600 
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astor oi »+2+--POF 9 2 Duieksilver..... per bottl Oe I r Oe _ Neaviheed ... duty 410 ‘ 
| Sun buskemone Xi P ” : 33 : 6 | "ie wengpd -.. per bottle “E = *: 5 randy, — = 4d per on 7 es aaa 410 1 I 2 é 
's 1im.Sum 2dspewt1]23 Bf 0 | ai. West esian...per Pe : 0 . (1878 — : .lf., duty3/6 
ba Olibanum, — pewtl25 0 195 . ~ English, ee ton 17 0 17 2/3 ae of rr Nadieanee iz 0 12 3 Havana Saas ageete P — ° ; ; 
Ipecacnanha, good to fine . : 65 0 ene Kinki eee 7 ° 9 © - oo 1875... = 6 122 9 Turp cigarsbndduty5/6 § 0 35 0 
Jalap, good ... tofine 4 ;% 4 Straits and RE dN ) Sia a 8 19 vevsevees 30 18 entine— 
aii Bat emnnin. on : 8 i ustralian {5 ) 1874.. 3 3 : e—per cwt. 
|| Musk, fine Tonquin...p . OL 1 0 I aiesccrictnitins ee Sees ee Uis72 - 00 0 0 American spirits ...... 39 
1 | Oil, Cassis poz € - Tin plates per ton : Sonn witetin. sal demeoen ; Wool—Engii . 0 00 
’ j , Cassia .., 2¢S 0 78 0 plates, per box 120 0 2010 vorn spirits, pf, d — 2 |e 1s ool—English—pe 
coo 2. seed -perlb 3 9 310 ne Ic OX s asa a hah: Eeyore Se nsw 9s Fleeces 8. lish—per pack of 4 
eppermint, Hotchkiss 7679 ale 21 0 23 0 alt epicita, duty geld .. Ca Helthee’ hears. 9202 
Opium, Tur! > lo chkiss 11 9 15 o | Molasse _ seewtavenatensnes 15 6 16 6 German s ee ity paid... 12 6 9 oe TIS. ..608 910 101 | 
| Rhubar rkey fine..... -e-- 6 | Oi ses—W.I...p.cwt 5 mo © spirits....... 14 6 wethers... 9 10 10 0) 
|| Sen barb, China fair toed. 13 6 18 0 | Berm. pewt 11 6 16 6 Sugar—perewt -13 1 3 Kent fleeces....... 3) 1010 | 
heer eg eed oe. a oe | Sperm ......... per - ome | ritish W. India, refi S.Dwn.ewes&wihrs. 11 6 18 0| 
ip Shae 0. © heer tn oneal 0209 | Southern, pale ..... tun 75 0 0 0 Crystalised ... efinng 19 6 23 0 Leicester do 910 10 4 
a ue stuffs, &c.— good 0 2 0 9 Boal, pale sere. @c 00 Foreign aera 25 6 30 0 Celonial—per pale . Alen 
Saffic China ......percwt 9 = Jee ow Salil as ol 35 06 36 0 ae » Grocery 23 0 26 6 Sydney and Port Philip * average 
Safhowe “ . a7 4 | Sas  eeteaseneeerescesees 3 } uriti GT ssrtccosseseseves C ~ pa a 
| seeeeaiteme 8 fut ? | “eee tcas PG 3 | maar SO HS 8 Bg | eRe and as $8 3 
. 7 » HENLE es . 11s ‘— ' ae r es - ‘ red, 
aaeinn, block Aa dok 13 6 14 : Messina, a a 38 10 5 ; Syrups,low to wae 15 17 27 0 os ° | awalied Oe ; ; = ; ; 
Cutch, good nr 21 6 2 0 koma eee »&e, 0 0 0 » % — to good st mae 200 6 24 O a Lockssepieses (whi) 1 #48 $] 
or as a 4 07 | eI wr cas wuts} engal, Iw te ad. Gurpat. seus delaide Fleece &Imb. 5 5 
. mee a “9 seed... ver ton e > | g ‘ .< C iC ~ | 
aad Siete ate per ton : s & M naps, veieed tule 2315 24 7 | womans, ee ee - 16 0 bn : unrated. bones coenene » ; ‘i i? 
a oa 8 = > L LIM sh... 2 a Lane eet eaaayal 88 BS | $e vet nan ’ 
uctic, Samaice ........ p25 0 35 0 | Ground English ...... mo 80 5 | Madras, mo ees Ans cross-bred washed) 1 is 
Bh nate ane 0 0 ‘j . Gechaaaes wasn 32 0 ro 3 hoe... lnconaneunt 16 Q 19 ° yeaa ea Hi 
- PD ieninan . mut Seylo ers ade 0 MONG «ass ninocagensndind ‘ é -Scow . 7 | 
tne wad bak ad 8 | pate 8 oo | at aparice eo 8 ¢ |" Bteatiet cs ry 
0-0 0 0 | Lard Smgiich aaah ee ae | en EE eos one 7 SS ape G. H. Fleece lamb 1 & 12) 
ae 33.0 33 10 ‘Le and China white... 3 0 15 0 wad white ......:0+ 1814 
Sere 5 0 69 0 | eel to tine yellow ...... 0000 — A 14) 
Su tegeeltaas” ees | 1 mvnalied...e.e-- 0 08 
. 14 0 18 6 a bebe per ewt.. £5 a ts 
" GO so conneeceerel 6 
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June 17, 1882. ] THE ECONOMIST. 


CORPORATION STOCKS. 
United —— 


BRITISH FUNDS, &c. 











- ApJuly, Oct. ‘smmtion 4%, July 1, 1897, er.| ... 879,151|Leicester Corp. Gas | 

Feb. 1 Aug. 1.../Turkish Guar anteed 4%, 1855, 104 106 & Water Db.Stk 4 % 100 1100 ae 

April 5 Oct. 5.../ Bank of England Stock 4} % | lose 288 2,000,000) Liverpool Corp Stk. 34%|100 |100 | 993 1003 

April 5 5 Oct. 5.../India Stock 4 % Oct. 10, 1888 1045 5 3, 139,870 Manchester Corp... 4 %/100 {100 |110 112 

oe Apr Jly Oct. Do Stock 34 % Jan. 5, 1891)1903 1 "100, 000| Midlesbrough Mrt. 44% 100 (100 105 107 
| Do Serip, 25 % to be paid. Fe 400,000) Stockton Corp. 1908 4}% 100 |100 |105 107 


- Closing Autho- ‘BONDS LOANS, AND > . Closing 
Dividends Due.) Name. Prices. rised TRUSTS | 3 Ee . 
ftaninrnspinecniinnet sos Issue. . le | a rices. 
ee ae 60 igi teil BFR. S 
13 per Cent. Consols ........+++ 1603 
Jan. 5 July 9 T Do on Account, July 5 ‘Hoo! 100% £ 
15 Oct. 5....3 per Cent. Reduced ............ {1008 21004 16,984,325, Metropol. B.of Wks. 

Apri Oct. 5....New 3 per 3, Ease 10031003 | Stk., 6 Oct, 1929. 34% Stk. 100 1053 106} 
ane 1 iy5.... Do3} — Jan. 1894. ag . 2,450,000, Do 3 % Stock...... 3 %|100 100 | te 99} 
Jan sy S..| Doe — Jan. 100 || Om | "| Dobintohp oT; i 
ee Oct. 5.../Annuities, April, 1885 ......... 23 22 1,008,500'Corporatn. of Lon. 
| APT ee 4, Do Aug. 1908(Red Sea Tel.)| 15° 154 Bonds, 1881-3... 34% 100 100 | 903 100% 
ian 1i8e pt. 11) Excheq. Bills, Mar., 1,0001 2}%/12s I7sp | 1,046,800; Do do 1884.7... 3}%|100 |100 | 99% = 
Mar JL Septd1, Do. 100l, 2001, and 5001 23% |12s 17sp | 1,238,400 Do do 18863... 4 %/100 |100 | 
aoe 11 Dec. 11} Do 1,0001 Tune 2% see... s 12s p 883,100; Do do 1880-1... 44% 100 |100 | 
| ae 11 Dec. 11} Do 1001, 2001, and 5001 2 % “ts 12s p 726,100} Do do 18803... 44% 100 |100 

i 1 Oct. 1.. .|Cans vda Gov.Intercolonial RL 2,000,000) Birmingham Corpo- | 

= 1903-8 g. by Imp. Govt.../113 115 ration Stk. 1946 34% 100 |100 | 98} 99 
| peel Oct. 2...| De WOOD cas scersenessionens ee 2,000,000} Do 251 tob. p. 1946 34% |100 100 | 

april 1 Oct-1..., Do Rupert’s Land, 1904 do}... ... 613,700 Blackburn Corp. ... 4 %'100 |100 104 106 
pe i] 1 Oct. Fes RRO REPO ec ccntsossk digas ie eee eee 2,117,530 Leeds Corp. Stk 1927 4 % 100 |100 oe 110 





Do Enfaced P: vper, 4% ... 844 5 326,893 3\Swansea H: ur. Trust 
Jan iy. | Do 4 % TABS isnns. ices Rta aid ae +--+ 45% 1100 106 | 97 99 
Mar. 15 Sept. 15, Do 44 % 1893 Bal pee +53] 90 903 5133 | ————— ele oe 
Tune 1 Dec. Do 5 % R upee De en. a a 
i hia ee CORPORATION STOCKS 


deem. on 12 mnths"notiee ‘ at 
Mar.31 Sept. 30, Do 4 %, under 1,0001 do ... (Colonial and Foreigz.) 


Feb. 16 Aug. 16, Do Debentures 4 %,Ang. 16, 1 
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Stock Markets Brice Current. 
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FOREIGN STOCKS, BONDS, &c.—Con. 














(Coupons payable in London. )- 








7 








| tose Next 
Dividends ||. 1 | Closing 
ri Name. | Prices.* 
due ing. 
aes ‘ 
Mar. Sept.} 2} July.!Chilian 1873 ...... 5 %| 92 O4 
Mar. Sept.| 2/| July.) Do 1875 ......... 5 %| 92 OF 
Feb, Aug.) ... | Aug. \Chinese, 18746 ... 8 % 10S 7 
Feb. a | Aug. DME costes tee 8 %/105 7 
. |Colombian, 1873... i ed 
ss | Oct. |Costa Rica, 1871... 6 %| 24 26 
aw t i Sep. | Do 1872 °......... 7% 20 
Mar. Sept.| ... | Sep. |Danish 18506] s| odes 
June peo: eek wt Do 1842 ......... OOS at 
Mar. Sept *Jan. |Danubian, 1864... 7 %|105 107 
Jan. “Sal 1.64!*Dec. i... ee 8 %}110 212 
aa n’ne > Ecuador, New Cn. 1 %/ 14 16 
saa pres DoPro.LdWar ...| 2 4 
May Nov.! ... | July./E ian, Unified 
7 | v4 ieee 4%) 633 64 
April Oct.) ... | Oct. | | DoGovnt. Pref. 5 % sy oy 
June Deec,! ... DoStateDomain 5 %| 82 
April Oct. ... | ~ Daira Saneh 
Con. Deb....... ... | 623 63} 


Jan. July. 25 | 
Jan. July.) 23 


a mnotapplied| Guatemala, 1856.. 


April Oct.) ik i 
Jan. July. Fs 

Jan. July.) ... | 
Jan. July.) ... | 
Jan. July. | 














June Entre Rios, 1872 


*July. 'Hungarian, 1871.. 


'*Oct. 


DoKhassa Sp Dt 


Greek Indpn. IS79 5 20 79 31 

5 . 30 35 
Do 1869 ......... 6 30 40 
%| 92 ot 
%| 93% 94 


Do 1873 


DOGS! isckssiios: | 744 75h 


\Italian Irri.Guar. 5 %)103 110 

















“% 201 165° | 


5 
) 5 

Do Gold Rente 6 % [102 3. | 
4 ¢ 


EE 


| 
| 
| 
| 
| 











"| 


1884, 1,000! and 5001 .. —_— ‘]1014 2 Last Ig ~ | Closing | Jan. July.’ ... *Dec. | Do’62Marem R1 5 %/ 89 91 
Ann. Name. 2 | 3 | Price Jan. July.) ... |_ Do Tobacco Lu. 6 %|100 103 
Divd. lg | & | Prices. | Feb. Aug. ... |*May./Japan, 1870 ...... 9 %|102 104 
COLONIAL AND PROVINCIAL cra mesa eee Jan. July.) 2 \*Apr. hoe 187: on ae 7 %|112 114 
—— VAT (RATT TE 6 kland Harbour Board ...!100 | 100/110 112 ee ie Iberian, 1871 ... 7 %j ... ... 
GOVERNMENT SECURITIES. 6 & [Borough of Napier Gon <|100 | 1oot09 iti : — |m’ne| “2. [Mexican 1851...... 3 %| 33. 334 
pon —— ——~ | 7 %|Borough of Timaru (N. Z.)_|100 | 100/111 113 ea a eye 3 %| 12 13 
; Dividends Closing 5 %|Boston (U. 8.) Stl. Loan, 1899/100 | 100/105 107 | Feb. Aug. | Aug.| Moorish Imperial 5 %| ... . 
en el anit : BE WII csernncdcsctcertatnece 100 | 100/110 112 ab | w. |NewGranada .. ...| 3 5 
| Dee | Prices. | § %| Do 180S..............0sccccc |100 | 100/107 109 | May Nov. ...| ... |Norwegian, 1876. 43%|102 4 
inne. “ 6 %|City of Auckland ............... 1100 | 100/115 118 | Jan. July... | ... | Do 1878 ......... 45% |105 7 
“eee 6 %| Do 2nd Issue ................ 100 | 100)115 218 | April Oct... |*Oet, | | Downe 4 %|100 102 
c . ° | ' 5 > 9 } rus 7 ©, 12 
150%) Jan &July|B. Columbia, 1907.. 6 %|120 122 | 6 %) Do Cons. Act, 1879......... 100 | 100115 118 ~ | 2 | . |Paraguay, 1871... 8 %| 0 12 
pr & Se 2 PEND ccecacccvace } U eee - | a | RIE RE snes veves . + - 
mii {Jue dy Canada, 188i... 6 I, ne | G S|city of Christehurch (-2)|100 | 100]117 149 ve | 2 |, Peruvian, 1870... 6%)... 
1,289,004 In & Jy! Do 1882-4 ......... 6 %1101 106 | 6 %|City of Dunedin, Deben.1925}/100 | 100|1:7 119 <a = | Do Certs. of Reg so 
4954312 Jan& duly) Do 1885 .......... 5 %I1042 105} | 6 %| Do Redeemable, 1906 ......./100 | 100/117 119 | _ Attached...... 15} 16 
Kooi JankJuly, Do 1885, Ins. Sik. 5 %|194} 1054 | 5 %| Do Consolidated Red, 1908|100 | 100/105 107 | 2 | July, Do 1872 ......... Bl ue one 
VeoApr & Oc} DoDonnotiees 5 Sila ie | & City of Hobart Town ...... ../100 | 100/108 110 | .. | DoCerts.of Reg 
StioMavtNov! Doleseee — 4 chee tom | 5% City of London, Ist Pref......|100 100/104 106 | Attached... 1} 12 
Soarier Mat x Do do Ins. Stock 4 %{1043 1053 6 %| Do Waterworks............... 1100 | 100/108 110 | Jan. July. n’ne! |Portuguse 1853-78 3 %| 54 Hy 
" on Ap - & Oct ‘Cape of Good Hop e, % E F | 5 % City of Melbourne, 1907 qoaete | 100 100} Lu8 ue | Jan, July. De UOlng Sep oy) 
| 1890-1900 6 % .. | 5 %/City of Montreal, Sterling.../100 | 100/106 108 | | all paid ...... 3 
Apr & Oct} Do 1880-90 ......... 6 %{110 120 | 5 %| Do 1874.00. ccscsseeseeseeese. 100 | 160/106 108 a | ae | Do do 401 paid., 
Jan&July| Do 189 6 %|M3 116 | 5 %| DoBonds................. .. |100 | 100106 208 | April Oct. ... | [". |Roumanian Govt. ass 
g19700 Apr & Oct) Do 1900 ........... 5 % . | 6% City of Ottawa, Sterling......100 100114 116 | Mar. Sept.! ... |*Aug.| Russian 1822, 18tl. 5 %| 81 83 
eink ead Ge 44% 102} 103} | 6 %| Do Redeemable 1893.........,100 | 100,114 116 | Jan. July.| 2 j*Mar.| Do 1850 ......... 44% 8 87 
taaliemated Gee 4h%|luts 2024 | 6 %| Dodo 1904 0.0... {100 | 100/114 116 | June Dec. 13 |... 0 1860 ........, $% |... .. 
asn'ony Mavé& Nov.C »ylon, 1882-3 ...... 6 %1101 103 6 % ete 1100 | 100/411 113 May Nov. 14 | DRSOD siccsicis 3%! 64 68 
400'000 Maya on ‘Do oxo ae 43% 101 103 5 %|City of Providence Coup. Bds.|100 | 100,105 167 May Nov. ... | .. | Do 1862 ......... 5 %/| 813 S2 
700.000 Feb & Aug bat 4 %|104 106 6 20 iCity of Quebee Consolidated.) 100 | 100/116 118 April Oct. 1 |*Jan. | Do Ang.-Dutch, ze - 
150°00 ( Mar&Se It Fij ian Gov. Deben. 44%|101 103 Wis iil s MINE od oa cs aoa catenesl 1100 100/116 118 | 1864, 1001... 5 %! 87 39 
100,000 Apr & Oct|Jamaien “4hs|to2 ich | 6 %| Do Redeemable 1905... 100 | 100/116 318 | April Oct.| 1 |*July.| Do do 1866, 1061 5 %| 87 89 
77 oe oe ae 6 Mer 18 1:6 al eee... }100 | 100/125 217 | May Nov. *15/*Aug.| Do (Nick. Rail.) 4 %| 72 7 
inn Feb & Ang) Do SW56 ....... 6 {113 120 | 6 %|City of Toronto Sterling Beb|100 | 100115 17 | Feb Aug. 008 Reh, | Do 1870... 5 %| S34 OM 
00000 May& Nov} Do secseesssesee 44% [105 107 6 %| Do Waterwork Debentures|:00 ; 100115 117 Mar. Sept. ‘098|*Feb, | Lo 1871 eeeeesees 5 % | 5 S4 
| 24,000 May &Nov) Do Consol. Deb. $°% 1} wl 103 6 %| Do Sterling Consol. Deben.| 100 | 100116 213 | April Oet.|098/*Apr. | Do i572 > o| 824 33h 
| 100000 Apr & Oct Natal 6 a I1e 4 107 5 %| Do Gen. Con. Debt ......... |:00 | 100106 103 | June Dec.|-098 *Dec. | Do 1873 5 %| 825 S35 
| 69,000 May& Nov) DO. .sssssessesesee 6 %|110 112 6 %|City of Wellington Con. Deb.|100 | 100 114 116 soe Oct.|"098'*Apr.} Do 1875 4%) 73 75 
137'000 May& Nov OM gckpede As 5 %|110 112 6 %| Do Improvement Loan . | 100 | 100/115 117 /1.75| June!S. Domingo, 1369. 6 %| 14 1 
L300 00. Mark&Se el IED ace Pon 4% 103 105 6 a | Do Waterworks ............... 100 100/115 117 Jan. “July. “4 | June/Santa Fé, 1574 ... 7 % 100 104 
"166,006 Jan dens N. Brunswick 86-91 6 %|108 114 | 6 % Lyttelton (N. Z.) Harbour Bd.\100 | 100/11 116 | June Dec. 1 | ISpanish 1 1851... 5 %| 
Roe (In & Jly N.S.Wales, IS8Sto94 5 % 1106 110 7 0, | Napier Harbour Board ...... | 100 | 100/105 107 June Dec.| (a ne} Spe a sh, 1867.9-70. | 
503150 1 In& ly, Do 1895t01902... 5 %109 115 | 6 %|New Piymouth Harbor Bd, so 130 134 June D 
1,000,000 Jan & J %\107 109 % iNew York City................-. D vt une Dec. ... i oe es. 
5151.0 jean — oe 4% Ir08 108 ; % | Do Gold Comma Bonds...3 5) 000)1060/123 125 | Jan. July.) 1} | June! DoQuickslwr.M. 5 %)|1e3 105 
$3,100) Jan & July New Zealand, 1891. 6 %{111_ 113 6 % Oamaru Harbour Board .. 100 00 | 100/108 110 | April Oct.| *45| ... [Swedish Gov.1864 44% wee ave 
+} 488.000 Jen dd ly Do “a. 5 96 |109 112 6 %| Do 1879 1100 100/103 105 Jan. July., 3 | | Do 1868 ......... 5 %| LS 205 
; Sos ee ae | — 0 east : i : TIO occ. cens $% 113 10 
ie 10 wa wy — ay. = en : a oo 7 %| ~ —_ icipal Corp. Wate tm aaa on 7a —= > = po Seats eal -- a 
15%) Mar&Sep OD TIS cbstivnvies %\11 3 © Yq} — DIO LILY 0 eee cee eec eee eee es . | saniear 400 eee S % 1100 102 
| S20,KW) ed 2 5 %| ! 3 9 g Board ......... |100 | 100/107 209 April Oct.) ... | Do 1880 ...... .. 4 %{100 102 
"1a Age h Oct] De beni Seen ce enn ers Ho | reoltor 209 | ABE Oct .. I*July.'Tarkish,1854,ET. £ %| 87. 89 
| 6 ¢ O AuCcKiand .., “ol ea see ? ot M Wr. Wk Ln! 1100 | 100/108 210 ee we: a > ae 6 %| wy 314 
| 8,000,000 F b& Aug, Do 5/30, 1879-1904 44° %o) 102 Ot 6 %|Pt. Elizabeth sn. 500 | 100/113 115 . | Do 1962 6 %| 234 24h 
| 1, 250,000) J az ‘ July Do 5y30, 1881-1906 5 %!/103 105 6 %{St Louis City R ted. 1393-4-5...| 200 | aoa 106 108 > oe | D 1563 ececcoess ; e mJg = 
8,500,004), Mar &Se pt Do 100 ............ 5 0% 105} 1063 | 6 %{|Wanganui (N.Z.) Harbr. Bd.\ | =| 100} io a eo « sacra ST oe iy 
524,000 May Nov Do 1889 ............ 5 %|105 107 are a soe — | Do 1865 ........ 6 %| 244 15 
5,871,200 ; § Do Inscribed Stk 1 %\i09 UL , a2 * . one Pee | cee | DO TBS on. .c00e. t + 
| oe " (Do do Money ... 4 .../100 101 FOREIGN STOCKS, BONDS, &c. ‘. it aca wa 187] Eg. tan] ait be 
| cocoa se Nova Scotia, 1886... 6 —] [sey 108 (Coupons payable i in London, eg | P ye | | | Do Treasury A. 9 %| 24} 25 
{ ons us. ohhen P. Edward Is land 6 %|100 102 foe oral Do 1873 6 a | 125 12} 
1000) iwW&é Nov Queb Pp f) 5 10 1 | | AaP seeeeee —s = 1 
| 860,000) Mz y& Nov ee 5 108 110 | toae| Next | ; Feb. Aug.) ... | | Uruguay Consol. 73 38} 
|, 28,600 Jan&Juz) Do oi. 43 %| 101 103 Dividends | jy paw-| : | Closing | _ 1871 ..... Bis - 6 % 36 
| 1,850,200! Jan & July Queensland, 1882-5 6 * % | 105 108 is | Name. | Prices, | Feb. Do Interst Be a 13%) 
| 1,608,050 J: ‘ 2 190 Due. [25) io | | \Venezuela, New 
m&July) Do 1891-6 ......... 6 %}112 120 lat) ing. 
| 6, 587,20\Jan& July! Do 1913-15 4 %|101 102 caneidimmentny 4 |-— s08... 6 alia 208 Consol. Debt 4 % 38 4 40 
2,000,000, J: n& dy uly Do 1879 4 9%, | Jan. July.) 24 | June|/Argeutine, 186 ™% a . = ' ks t 
299,504 Jan&July 8. Australia, 1881. reets ; | o2 | | blic Wrks * The drawings are yearly in the case of stocks to | 
| WO Jan&July 8. —_ alia, 1881- o.| Mar. Sept.) 23 | A g. Do l'a ” “ 6 %| 073 983 | which asteruks are prefixed. In almost all other 
| 410,200/Jan&July Do 1891-10 LIS 193 .. | .. |BoliviaRemnants .. wes cee | CABOS, where there are ancy paenm y. 
| 778,40 Jan& July! Do 1901-18....7”. 6 %|123 135 | June ‘Dec.| Nov. | Brazilian, 1852 ... 43% | see eee pn — = 
eso ae rey Do 1911-20......... 5 %{110 112 | June Dec.| tie Nov. a copecdagp aa see nee 
535,900) Jan é July) Do 1894-1916 \9 13) Noy. 3 aie re "Ss BONDS. &c. 
PMO Jan& July) Do i929... $ LON 1oah | Apel Ost] 14] "| Doses. 44%| 98 100 FOREIGN STOCKS, BONDS, &c 
100,000) M: y& Nov! Straits Settlements Mer. Sept., 1 | July. De at Crd 5 2100 102 ou ages Ae) 
aie | Government... %|100 102 | Feb. Aug.| 1 | Aug. B71 wreeeeeee die ~ "pipe Ser ear aaa tineHd Dis. 6 %| 36 87 
Ie 0 Jan&July\Tacmanian, 1895. @ alee lee | Fe. July.|1 | Aug.| Do1875 °........ 5 %|i00 102 | Quarterly |. | l= 3 5 %| 65 37 
"Jan&July) Do 1893-1901...... 6 %|117 124 | Quarterly.) ...| ... | Do GldLa.issd. io Hee | <" \ Do Paper 1870.. 5 %| 63 65 
300,600) Ja an &July| Do July 1, 1908... 4 %|102} 103} in Brazil, ’79.. 44%| 91 92 a a ~ | Bae heste 4 a | 78 30 
oe Mi r&Sept) Trinidad Debntres. 5 %|106 108 | Jan. July.| 3 | July. iB. Ayres, 1824 ... 6 %| es is Loa ~ 1 eo Geasantnes 24%) es 
G00 tO DO seccssnsnsscsas 5 %|... ... | Jam. July.| 3| July.| Do 1357 ........ . 3 % eee a ede, ee : 
ns ty ar&Sept| Do .......... 4 %|100 102 | April Oct.| 1 “July, Do 1870 -ss.es-es om Os }* “| oT |peneh Rntsex 258 44% 7 
7,000,000 Ate ay Victoria, 1891 "°°. 6 4/115 117 | April Oct.| 1 | July.| Do 1873 sssonssee er - | oe sig 
2207 Cdn eaeet| Do 1888-5... - 6 %|103 108 | Mar. Sept.| ... | Sep. |Chilian, 1842 er EP cians. 5 % {Lise 2 
£50000) = &Jaly, Do 1994 ........... - 5 %/109 Ili June Dee.) 1 Sep. > ee 92 Mar. Se eT. Do Treasury .. pA aie eed 
5,000,000 Jan July’ Do 1899. 1901 ....., 4 %/203} 104) | Jan. July.| 2 | Oct.) Do 1866 ........ @rastenty| . ae? Do 1878 Redem. 3 %| ... ... 
00,000; An BIY| Do 1904 .....4..0.0. 44%|26S4 1094 | Jan. July.|2 |*Jan.| Do 1867 ... a y “* | Doel Sepx2528 3 %| 2 Sik 
00 Apr & Oct We estern Australia 44%/1(3 105 | Jan. July.|1 | Nov.| Do 1870 .....06 5 %! “4 ane 
site 
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FOREIGN STOCKS, BONDS, &c.—Con. AMERICAN STOCKS.—Con. ra BANKS.—Con. 
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ee payable Abroad. )_ — | 
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i a alee ¥ om ml Anutho- 


e| Next ae 
Closing rised Name. 


Autho-} Last | 
‘Dr 

Vi- | N. 
Issue. | dend. se 





| Closing suai 


edeem- 


Dividends 


; able. 


Name. 


Share 
| Paid 
~~ 
3 


j Isene. 


= 


Prices. 
Cm | ing. ict 
£ STeritine Bonns. 











due. 








— 


50,000 6 % |Lond. Bank of Mex. | 


& 8. America, L. 
10 10} 50,000) 5 ‘Lon. Chr. of Austral | 20 | 0 | 


‘London Joint Stock! 50 | rf 214 22 











Jan. July! ... | ... Italian, ex 25f ... 5 %{ 89} 853 15,660 AlabamaGt. South. Lim. e 
April Oct.) ... | o. Do 1869 ... ED ae sani A6 % Pref. 101 Shs.. 6 %; ..- 5 
On 


156,600, Do B Ordinary ......... ont ae ae 80,000) 17 





- 


5 
| Jan. July ... | Portuguese, "53.69 3 ee eee | 
| Jan. July.| ...{ ... | Dol931-2,Mnho 1,300,000 Allegheny Valley guar... '1916}127 30 49,950 - |Mercantile Bank of} 544 555 


& DouroRall. 6%... .. 700,000, Atlan, & G. W. Lsd.Lines 7 %, 1902) 25 30 the R. Plate, L.., 
‘Jan. July.) ...| ... Prussian Consols. 4 %101 2 | 1,520,000, Do Westrn. Extension 8 % 1876) 85 95 15,000 8 Merchant, Limited. Biz }20; 1 4 
Feb. Aug! ... | ... Royal SwdishFnd 44% "480,000, Do guar. by Erie Rail. 7 BR) s+ | 85 95 150,000 11 National ............... | 162 i = 


coo oe | 

} ‘ Redeem. | $05,000 Atlantic Ist Leased —— | no oe 

Jan. July. ... .. |United States ’81 6 % Rent.Trust,Lim St %|... | 8 000) 7 ‘National of TA 20 | 5 | 
akan eae 8 3) 3k 

va rov.o L. 

Do ng., 00 | 1 10} 39 0 


| Quarterly... | ... Do Funded 1881 5 % 192} 3 805,000, Do 4% Mort. Deb. ... 4 %| .... | 74 76 100,000) 7 
| Quarterly ... a Do Funded 1891 44% ‘1153 16 800,000 Baltimors ard Ohio...... 6 % 1895115 17 40,000 20 
| Quarterly ... = Do do 1907 4 ‘ % _— 22} 2,000,000 Do % 1902 117 19 105,625 |20 
| April Oct. .. |Masschusetts 1888 | ; 2,000,000 Do .-- 6 % {1910121 2 28,125/20 
1,600,000, Do 1877 % | 1927105 7 16,875 20 

"900,000 Chicago & Alton Sterl. —* 
Consolidated Mort. 6 % 1903 119 21 

$576,000 Chic. & Paducah1 Mort. | | 59, 925) 
: Gold Bonds....... %|1902; ...  .. 50,0001 8 
32 800,000 Chic. Mil. & St Paul] M. 7 % 1902125 30 60,000) 4 
37 500,000 Cleveland, Columbia, &c. 11914123 26 20,000 13 
% 1906101 3 4,000! 13 
% 1903 106 8 25,000 10 
% |1895 113 15 40,000 16 





| May Nov. ... = ae 1894 
j Jan. July. _ tt ..1900 
} Jan. July. ... = Do ......... 1889 
Jan. July. ... . Do . .. 1891 
Jan. July. ... ee eh | ssvanneee 1895 : 
Jan. July seo PUREED avecianscesn 4 
| Jan. July. sta Do 6 % 
| Jan. July. Do Nw Fnd 1905 6 % 6 62 631,000 Kastern Rail. of Massa. 
1,000,000 Illinois Cen. Sink. Fund. 


‘New canes & Bra. 
zilian, Limited.! 20 23 y93 
|North-Eastern,Lim,| 20 | 16 | 1 lah 
‘North-Western ...... 20 | 7) 4 
jOriental Bnk. Corp.! 25 25 | 16 V7 
'Provincil.of eden 100 | 25! 57 59 
BO TOW escccccccss 10 | 10 | 23 3 
(Queensland Nat.,L. 10) 5 9} 10 

Standard of British i 
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20,000,000/ @ Gen. Mort. Bonds 6 %/1920 80 § 4,00, 5 x A SEIT: sccicssenaid |10@ | 20 | 60 61 1,400,0001/ 100 Bast Lendon (Censoli 
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' 
' 
i 7 500,000 Do j 
AME RICAN STOCKS. ons 200,000, Do % 1905105 7 South Africa, L.100 25 | 57 5 
300,000 Illinois, Mis, & Tex.1M 7 % 1891 28 32 ennelts ‘Union of Australia, .* 
Autho- 2 1,000,000 Lehigh Valley Consoli- Limited ........ "5 95 | 63. 64 
ial 2 < Closing dated Mortgage A6%)... 106 8 90,00015 % Union of London...| 50 15%, AT} 8 
oon Name. %4! Prices 500,000 Louisville and Nashville 8 % — 110 12 — §<—[Sa a 
Iseue. sf _ 700,000, Memphis & Ohio, lst Mt. 7 % 1901120 2% 
sicnaie ecenclhiaeainiie ail 800,000 N. York & Canada Rail. 6 % 1804108 10 INSURANCE COMPANIES. 
Dols. Currency Bos 2s, &c. 2,000,000 New York Central ...... 6 % 1903 124 26  __ ai 
1,750,000 Alabama,Gt.South,' Mt. 6 % 1908108 10 $s, 000, 000 New York,Penns.& Ohio | Auth Ir, t Y | | 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906124 26 Prior Lien Bonds... 6 % 18951€3 8 “s YY Di a a £ | _, Closing 
6,000,000 Atlantic, Mi es., & O. Con. 7 %/1905} ...  .. 600,000 ‘North. Cen.Rail.Con. Mt. 6 % 1904106 8 I 86 Prshi Name, S/S py 
Do Committees’ Crts. ial tain 569,800 Panama General Mort... 7 % 1897 120 22 ee. eer Qh vane 
8,500,000 Baltimore & _ (Ms.in) 6 % 1911114 16 P 240,000 — — Decatur ae fae eee er —_——— — | 
1,500,000 DO (Tunnel)  ....<.s02006 6% 1911 1i1 13 $19,934,760 Pennsylvania Gen. Mrt. 6 % 1910122 26 . 4 
650,000 Burlingtn C. Rapids &e. IMt.| ... | $8 102 5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905120 22 Soon 5 8S CAiionsn Rett biee-200 | 11 0 
14,000,000 Canada Sonthern, 1 Mt. 5 % ~% IMR 65 97 240,000, Perkiom. Con. Mort. ... 6 % 1913. 92 95 24'000| 0 - |, Do Marine, Lim. 100 | 95 22 2% 
3,500,000 Cairo and Vincennes ...«7 0% 1909 30 33 | Do x 3 ys. fnd. eps. Eee Bris ann on)|* 0 Atlas Fire & Life... 50| 6 18 19 
20,600,400 To Preference ....... 5%... | $2 87 Do Scrip -........--+-... | | 98 97 cee) 5 tee 100 | 25 25 % 
20,600,000 Central of New Jersey Shs... | 93 98 400,000 Philadel. & Erie, Ist Mt. 6 % 1881, ...., Seeesl Oo Ras OT 6 ae 
25,000,000 ( Do Consolidated Mrt.. 7% 1399 110 12 100,000 MD ici ca caavnatcuedcoutacedaus 6 6% sta Bane ve ke 100.000 9 Church of Engl: und 50 | } 2 4 4} 
mum ¢ Do Non-Assenting ... 7 %\1899) ... ... $5,000,000 Do General Mortgage 6 % 1920115 21 5'000'*0 10 ae F.Lim. 10) 1, Hy 
5,550,000 Do Adjustment Bnds, 7 % 1903104 8 2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911115 17 sooeol 1 10 0 Clerical,Med.&Gen. 100 | 19 41 8 
2,450,000, Do Income Bonds ... 7 % 1908 #3 97 2,000,000 Do Improvement Mrt. 6 % 1897103 5 <o00!* 0 0 Commercial Union 50 | 5 | 21 2 
542,775 Cen. Pacifie of California Shs. $1} 92} 4,000,000 Do General Mortgage 6 %/| ... | 99 101 6,160 . . ee ee onan 100 | 80 120 139 
25,885,000 Do Ist Mortgage ...... 6 % "95-8115 17 .. | Do Scrip for the 6 de- | L O CrOWM.......sesee-ee0e. 50 | 427, 40 42 
2,000,000 Do (Cal.& Oregon div.) 6 % 1892 106 8 | ferred } coupons .., [. 99 191 seane *0 DO ecseeseeeeseeses SO | 5D | neo on 
10,000,000 Do Land Grant Bnds 6 % 1890106 8 1,300,000 Pittsbrg. & Connellsville 6 %| 1926 122 25 ves B OlBagle ooo sean 50) 5) 67 
2,500,000 Chic. Burling. & Quincy % |. 102 4 1,100,000 South & North Alabama, 10, ... |Employers’ Liabty 10/ 2) 3 3 
4,000,000 Chic. Mil. & St Paul 1 Mt 6 %|1909113 15 ON ope 6 %| ... 8 0,000 0 17 6 Equity and Law ...100 | 6 | 16}17 
1,500,000 Do LaCrosse & Daven 5 % 1919100 2 500,000 U.PacificR1,Omaha Bag. 8 % 1896 12 23 oe 0 6 OEnglish&Scot.Law 50) 3} 6 Jj 
8,610,000. Do Hstngs.& Dak.i M 7 % 18 20 869,200 United N. Jersey R.& C. 6 % 1894112 14 000)... |FireIns.Associa,L. 10) 2 3t 4 
1,064,000. DoS Louis&N Orl.2M 6 % 1907... ... 1,133,800, Dodo ........c0. kes 6 % 1901118 20 10,000, 0 8 Uv General ............... 100 | 5, 8 
1,528,000 Chicago and Tomah. ..... 6 % 1905 110 12 —_—— eee 50,000... Globe Marine,Lim. 10) 2) j 
224.29] Cleveland & Pittsburg Shs. ... | 70 71 5,000 |... Gresham Life ...... 20) 5) sw. 
20,000,000 Delaware & Hud. Canal 7 %) ... 100 10 BARES. 20,000) 3100 Guardian ores neat 100 | 507i 7 
4,815,000 Do Ist Mortgage ...... 7 % 1917127 29 . aS sat dees ek he aa meee 20,000 tee Home & Colonial,L. 50; 5:3 4 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 % 1894115 17 12,000 E 00 Imperial Fire tiie 100 | 25 146 149 
1,000,000 Do Mortgage Bonds... 7 % 1891115 17 Autho- Last | | 7,500*1 0 0 Imperial Life ws+-++ 100 | 10 | 22 3 
30,000,000 Denver and Rio Grande | riseq Annual ae | Closing 67,000, ... 0 Indemnity Marine. 23 | 7 | 172 18 
Ist Consol. Mort. 7 %% 1910103 5 § Divi- Name. a = Pp 50,000 0 15 0 Law Fire seccetoes ... 100 23) 163.27 
2,000,000 Detroit, Ga. Haven, and Issue. | dend. ei¢ rices, 10,000,*4 5 0 Law Life ........... 100 (100 118 121 
MilwaukeeEqp.Bds. 6 % 1918115 17 eceeanistnieenpengstisananinel mraaseclpeatinl 100,000, 0 8 0 Lancashire ......... 20; 2; 47 
3,200,000 Do Con. Mortgage ... 1918112 14 | 100,000 54 % |Agra, Limited ...... 10 10! 98 103 20,000] 0 12 0 Legal aud Gen. L. 50, 8 1231 
, 1,200,000 Galvest. & Harris. 1 Mt. 6 % 1911107. 9 80,000 7 % |Alliance, Limited... 25 | 10 | 122 133 100,000... (Lion Fire, Limited 10) 2, 31 
: 29,000,000 Illinois Cen. $100 Shares . 137 39 150,000 24 % Anglo-Austrian ....... ... | ... | 10} 103 92,000... |Lion Life Limi ed. 10, 2) 1 1 
2,000,000| Do Bonds, Ist Mort.... 6 % 1898112 14 29,970 8 % Anglo-Californian,L 20 | 10 | 11} 113 87,504 0 16 0 Lpl.Ln,&Glbe.F.L 20) 2 21)21 
. 3,008,000 Lehigh Vall. Con. Mort. 6 % 1923115 19 | 80,000 83 % ‘Anglo-Egyptian, L.. 20 | 20 | 18 20 49,626, 1 00, Do (llannuity)...| ... | ... | 2 2 
| 20,000,000 Louisville and Nashville 60,000 10° % Anglo-Foreign, UL... 7/ 7| 93 103 35,862, 3 0 O\London ... eo... 25 | 124, 60 & 
Mortgage Bonds ... 6 % 1930/99 201 15,000... ‘Anglo-Italian,’66,L. 20/10 | 43 43 40,000 0 5 0,.Lon.&LancashreF. 25 | 2) 43 5 
. 1,050,000 Marietta & Cin. 1 Mort. 7 °, 1891123 28 | 100,000 ... Anglo-Universal,L. 20| 5/ ... 10,000 0 1 4\Lon.&LancashreL. 10 | 97/ ih 1 
: 14,000,000 Miss. Kan. & Texas, 1 Mt. 7 % 1904107. 9 20,000 9 % Bank of Africa, L.... 25 | 123) 16 17 20,000 0 6 0\Londn.& Prov.Law 50 | 74 7% 8 
30,000,000 New York Central Mt. 7 % 1903/132 35 30,000.12 % Bankof Australasia 40 | 40 | 81 83 50,000 0 6 0'Lon. &Prov.Mar.L. 20 | 2 4 4 
89.428 390, § Do $100 Bhares ......... 8 % ... |131¢ 323 | 12,500 5} % ‘BankofB.Columbia 20 | 20 | 20) 214 50,000... Londn.& Staff.Fire 20 2) 44 
“80,00 ' Do div. pay. in Ln. 4/2} 8 %, ... [1314 324 | 12,500 54% | Do New ............ 20/10/10 11 40,000 6 0 0 Marine ........ sete 25 44) 285 29) 
; 78,000,000 New York, Lake Erie, & 20,000 5 % Bankof British Nth. 50,000... |Maritime, Limited. 10 2) 6 7 
} Western $100 Shres. ... | 364 37 America ......... 150! 50155 57 50,000... Merchants’ Mar.L. 10) 23) H 2 
7 8,536,900! Do Pref. $100 Shares 6 %| ... | 72 74 | 100,00013} % \B.ofConstantinople 10 | 6 | 9} 93 40,000 3 5 0N.Bri&Mercantile 50 12) 59 & 
| j 16,656,000! Do Ist Con. Mt. Bnds, 7 % 1920/128 30 10,000, 7 % |Bank of Egypt ......) 25 | 25 | 24 28 30,000 2 10 0 Northern ............ 100 10 | 52 
| 3,718,100 DoCon. Mt. Fd.C. Bds, 7 %|1920/124 26 50,000,174 % Bank of New South} | | 40,000 0 10 0 Ocean Marine ...... 3, 5) 48 
| 25,000,000 Do 2nd Con. Mrt. Bds. 6 % 1969 95 96 | Wales ...... vee.-| 20 | 20 63 65 159,1251*4 0 0'Pelican | $2| 9 @ 
| 8,597,400 Do Con. Mt.Fd.C. Bds. 5 % 1969, 91 93 | 100,00015 % |Bank of N. Zealand! 10 | 10 26 27 6,722... Phovnix ... [295 305 
| 508,808 Do. Gld Ineme. Eds... 6%)... | oe os 35,000) 12 % |Bank of Roumania..| 20| 8 | 16 17 2,500 *1 5 0 Provident Life...... 100 10 | 37 8 
56,854,450 New York, Ont. & West 2,000'10 % |Bank of S.Australia) 25 | 25 | 374 38} 200,000 0 3 6 Queen...............+ 10: 1) 33 3 
Com. Stk, $100 Shs.. .. | 2b} 253 20,000] 9% |Bank of Victoria ...| 50 | 25 | 36 38 100,000 Railwy.Passengers 10 1110, 7% 4 
, $4,500,000 N.Yk. Pen. & Ohiol MB 7 % 1905) 45° 46 20,000) 94 % |Cen.of London, L...| 10| 5 | 9} 10 | 200,000 0 7 6 Rock Life............. 5 10} 8% 
Do 2 Mort. Bor tds... 7 %|1905| 144 15} 40,000) 74 % ‘Chartered of India, 689,2201. 20 0 0 Royal Exchange... Stk. 100 |430 40 
| 22,000,000 Do 3 Mort. Bonds .... | 8 9 Austra, »& China) 20 | 20 | 214 223 100,000, 1 5 0 Royal Insurance... 20) 3 | 30} sh, 
10,000,000 North Pac. 1 M. LB. Eng. 30,000: 5 % |Chartered "Mercan-| | 10,000 *2 1@ 0 Standard Life ...... 50 12 | 54 5; 
Sep. all pd, ». 6 % 3921101} 23 | tileof Ind.L.&e.| 25 | 25/17 18 50,000"... Standard Fire,L.. 10 | 4] 24 3 
! Do 644 % pd 6 %j1921) ... ... 60,000 10 % |City, Limited......... | | 10 | 193 2 4,800 27 0 0Sun Fire ............ vot 465 
: 200,000 Ohio & Mis. Ord. $100 Shares... | 333 34 | 2000015 % | DoNew .......... 40 | 20 4,000 *2 140 Do Life ............ 100 10} %5 87 
40,300} Do Preferred ...... + |L00 105 20,0015 % (Colonial ............... 100 | 30 | 64 66 100,000 0 12 0-Thames&Mersy.M. 20 2 | 138 1 
10,950, 000 Ore; gon & Cal. Franc Cm | 80,000, 7 % |CommercialBank of | 1,500'20 0 0; Union.................. 200 , 20 |515 525 
° Crt. x cp. Apr., 1801 7 % 1890) .. | Alexandria,L...| 6 | 3) 23 2% 40,640 0 43 Union Mar.Liv.L. 50 3}) 5 8 
63,709, aan ania, $50 Shres, 59} 593 200,000'10 % ‘Consolidated, Lim..| 10 | 4| 7} 8} 5,000 2 11 0 Universal Life...... 100 11 4l 
—— Do ist Mortzaze _ 6 % ine anes 20,000 3 % (Delhi & London, 1. 25 | 25 are 50,000 @ 1C 0 Universal Mar, L. 20 3178 
io Con. Sin c % 1905 117 20 000 10 ngli wey ate ; ; 
f 3,003,000, DoEng.Scrip. Ist Mt.allpd| _.. | ” | % = glish Bank of Rio} oe | ae) ae ae * Periodical cash bonus in addition. 
Do do 251 paid ...... ee eee 36,000, 8 % |English, Scottish, &! 7 SSS ae ans 
$2,684,375, Phiiadel. & Read. $50 Shares... | 29} 30 | Australian Chr.| 20 | 20 | 25 26 RAILWAYS. 
1,000,000! Pittsbg.F. Wayne.& Chic. 8 %| ... 104 6 i ... {Franco-Egyptn,is.5p) 2) | 2 (17 19 
; 10,500,000'St Louis & S. Francisco Com.) ... 38 4 40,000 7 % German B.ofLon., »L.| 10 | 103 11 ORDINARY Gusase = essen: a 
10,000,000 Do Preferred ..........4. 7 % -.. | 50 52 10,000 103 % |Mong Korg & Shan. 28)) 23 494 sot L 
1,10u,000; Do Ist Mortgage ...... 6 41919112 14 45,000 7 % (Imperial, Limited... 50'| 15'| 194 204 | Closing 
5,700,000 Do 2nd Mortgage...... 1906 8&5 90 500,000 5 % Imperial Ottoman...| 2¢ ; 10 21 21} Autho- ie 
4,585,000 8. Louis Bridge 1M GB. 7 %|1929125 27 | 20,000 6 % [Internl.B.ofLon.L. 20 | 15 | 14} 15 rised | 3 | Name. inoent 
£14,500) Do re-con. Com. Cert, Beak “in 6,000; 6 % (Ionian ..... peiene ad 25 | 25 | 20 20° Issue, a | | 
; 2,400,000 Do let Pref. Stock | 95 98 6,000: 6 % | DoNew ........... | 25/10] 73 4 ) ———— ~ ened ———— 
000 Cert. for 2 Pref. Stk ; . 44 75,000 20 London & CountvI, lanlea 9 f.| uve a 
Somes RENT TAR o wiis se “3 | ZOMG? S Mendon coaniyi, 8 | 20 | rt" 75° | ~ sogoma tap Bettoraa Norgbamet™ Pei i 
1,250,000'Tun. Rail. of St Lus.$100Shs| .. 104 8 | 40,000/7 % (Lon.& Hanseatic TL, | an | 30 | ; " pala ecg slat a7 7 
' > : 0,000, 7 % Lon.& Hanseatic, L.) 20 | 10 | 114 12 | 10,257,026/| 100 |Caledonian, Consolidate 
8,000,000: Union Pacific Ld. Grant 7 %|1889113 15 40,000 12} % |Lon.& Provincial,L.| 10 | 5 | 12} 13 50802711100 | Do Deferred Ord. . No. 1...) 18 
SHAE Oeion Pacific Railway ae 60,000.10" % |Lon. & R. Plate,’ L| 25 | 10 | ial oh en | fen ee sisal ‘at 
| 00 Shares........... oon (043 DD 60,000, 73 % London & San Fran, 14.9911 20 \Cornwall coe ERI CEEL: 
saen 000; Do list Mortgage soeeee -¢ % — 17 cisco, Limited... ’ | 63 7} 13782 10 DoACA receives ne oe ? 4 5 
eee a & Pac. = 10,000 6 % Lon.& 8. Western,L, 1100 | 20 | 21° 92 13782| 10| Do Bd until 6% is paid B) 17 » 
| ref-shares = |. 5 3 100,000 18% Lon. & West., Lim.../100 | 20 | 70 71 37,5001) 100 |Cernwall Mineral «5 49 3 
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| $93,395! 

11,121,551! 
} 36,724,371 
| 2.800,000) 
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Rect 100 Great Eastern, Ordinary ...) 74 744 
"934,0731 100 Great North of Scotland of 

‘791 100 Gt. Northern, Con. Original. 
51100 | DoAg A receievs no div.) 142 44 
115",2731 100 =DoB until6 % is paid B 
3,012,350) 
4,980,540! 


——— 
RAILWAYS. 
OrxprmarnY SHARES AND Stocxs.—Con, a 
| | 
| . 
Pd | Closing 
tho- 
aed Z| Mame. | Prices. 
Issie. | £ | 
—_—_—— | 
saan Bed [Mast BRONGOTEE acocissneserasstomns. 5 Ra 
era 0 Furness, Con. Ord. Stock .. 143 145 
a) 100 Glasgow & S.-West. Ord. Con./118 120 


60 452 
126} 273 


151 155 
100 Great Nerthern (Ireland) ...| ... -... 
100 Gt.Sth. & West. (Ireland)Org.| ... 
100 Great Western, Con. Ord. ...{143} 43} 





et 10) Highland, Ord. Con. Capital.102 104 
| 63,202. 10 Hull, Barnsley, W Rag.Jane. 8? 9 
| gga'708-1:| Do do Scrip ........esseeereseees R 3 
| 950.000 8 |Hundred of Hoo...............-+. Pe 
| 44,192,995) 100 |Lancashire & Yorkshire, Con./133 34 
| 119,000! 100 Llynvi & Ogmore( vi Ord)|137 146 
| 153.9207 100 | Do (Ogmore Ordinary) .../157 140 
| 3.453,8202 100 Lond. Bright. & 8.Coast, Ord./139 ‘41 
| 1,700,500! 100 | Do Pf recivs. no div. } [146 248 
| 1's00's001 100 Do Df 2 until6 % is pd. Pf § |2344 35 


19 Do Cert. of Contin. Rights} ...... 
10 Lond.Chat.& Dover,Arb.Stk.| 29} 30 
100 London & N.-Western, Con.../:72 72 

Do New (May 6, 1880) ...... 64 «65 





* 
4 


| 10,081,424! 100 London & Sth.-Western. Con.'187 38 
| ‘698,300! 100 T.ondon Til. & Southend, Con./159 164 


50 | Do New Stock.iss.at10pm.| ... 


2,020,373 100 | Man. Shef. &. Lincoln. Ord ..| 88} 89} 


rs ee 
_—_—— 







| 1,736,000 100 Do Pf¢ Df recivs. no div. ) |124 126 
1,736,002 100 | Do Df ¢ until6 % is pd.Pf §! 524 38 
| 4274,1300) 100 | Metropolitan, Consolidated../121} 22} 
79,5201 100 | Do Pf ¢ Df recivs. no St 1145 150 
704207100 DoDf duntilé % is pd.Pf 5} 93 98 
915,001. 100 | Do New,1879(Interim Cts.); 40 45 
| 950.0007 100 Metrepolitan District, Ord...) 59 60 
| 00) 10 Metropolitan& StJohn’s Wd.) ... ... 
98,366,388! 100 | Midland, Consol. Ordinary .../1394 4 
} 4,470,589. 100 North British, Ordinary...... | 953 96} 
} 24224951 100 | Do Edinburgh & Glas. Ord.' 38} 393 
| 21,507,451'| 100 |North-Eastern, “ Consols”’...|1692 70 
| 1,250,0007 50 | Do New Ordinary Stock ...! ... ... 
1,975,000! 1%) |North London, Consolidated|175 180 
3,230,1407| 100 | Nth. Staffordshire, Con. Ord.| 79 80 


| 276,000l| 100 | Rhymney .............csercerrenres |225 230 
} 1,552,564/| 100 |Shropshire Union .............. { 854 86} 
| 534,192? 100 |Somerset and Dorset ......... 8 


| 2,016,520! 100 |South-Eastern, Ordinary .../136 138 
| 2,540,5007'100 | Do Pf Dr recivs. no div.) {149 151 
| 2,540,500’ 100 | DoDf? until6 %is pd.Pf § 1243 25} 
| _ 800,0C0'/ 100 | Do 1876 Isaue .............0000 [135 157 
| 1,110,0001/ 100 | Taff Vale, “Stock” ............ (297 302 


250,000! 100 |Whitby, Rder.,& Middlsbr.U.| 27 30. 


|. 
| 


Lives LEASED AT FIxED RENTALS 











r | 7 Leasing Giestng 
z Name. | Companies. Prices. 
1100 ‘Birkenhead .......c.ccss.0-.. L.&N.W.&G.W 112 114 
1100 Do 44 % Prof. ............ i pana (121 123 


1 Colchester, Stour Valley Great Eastern) $1 83 
100 East Lincolnshire, guar.! | 
ie leeetiaeelaial Gt. Northern.,.|155 157 


_ (Gt. Westn. Bristol & | 
| 100 « Exeter, & Sth. Devon AssociatedCos. 117 119 


| 0,840 Se. | 
| 100 Hammersmith and City! 
IE WS sccneeadvcaeereae |G. West.& Met. 143 148 
(100 Londen and Blackwall... Great Eastern|120 122 
100 | Do4h% veccccssssseeeeoes | ceca (129 122 
|100 London and Greenwich..| Sth.-Eastern...| 71 73 


{100 | Do do Preference ...... | Do |13i 13! 
ke Mid Kent (Cray Line) ...! Lon. Chat.&D. ak 
| 0 Northern and East. 5 %| Great Eastern, 66 68 
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THE ECONOMIST. 








RAILWAYS. 
DeEBENTURE Stocks.—Con. 
| | 
Autho- i 
rised os | a 
Issue. Z Name, | Prices. 
eta | 
4,016,052)| 100 |Great Western............ 12. 
PN DR ni cocoon ccecences “<i 4d 
390,0331/ 100 | Highland .............. 4£3%|108 110 
6,636,2651| 100 |Lancashire and York... 4 %/114 15 
160,1751| 100 |Llynvi and Ogmore...... 4 %{| ...  ... 
564,6001/ 100 |London and Blackwall 4}%/|117 119 
102, 100 [London and Greenwich 4 % 111 113 
1,306,2391| 100 |London, Brighton, &... 4 %/115 117 
3,735,422:| 100 | Do Perpetual............ 4$%|125 127 
5,486,533! 100 London, Chat., &., Arb. 44%/|121 223 
Se OD DIOR acca cst ccscecicéstaces 44% |12C 122 
200,0001; 100 | Do........... oicamcutellen 4 % 109 111 


22,671,524/| 100 London and N..Western 4 % 1174 18} 














1,000,000) | 100 |London and S.-West. A. 4 %/117. 18 
4,953,891/}100 | DodoB .................. 4% 117 18 
230,6501| 100 |London, Tilbury, &e. ... 44%|117 219 
300,000) 100 |Manch., Sheffield, & Lin, 5 %/123 135 
5,837,840!) 100 | Do do .........cccccccescee 44% |122 '24 
2,029,3111| 100 | Metropolitan - 4 %/|111 113 
SN BO |: Bi cntacinnsscecscencconevece $%/122 124 
1,211,6257/ 100 | Metropolitan District... 6 %|155 160 
RROONT BM FS BOM gis ho asccecescas wees 4 %/109 111 
15,481,335'| 100 | Midland ...............000008 4 %/117 18 
3,177,299; 100 |North British ............ 4 %|11731084 
400,6791| 100 | Do E.P and D.B....... 5 %{127 i29 
COE, | I i vdeiiscscictudcnsssesecs 43% /115 117 
508,5201) 100 |  Do.............cccceccesseees 44%). oe 
12,069,0551| 100 | North-Eastern............ 4 %/114} 153 
1,158,1197, 100 B  Biivexdtisiccjeetencossanned 43% /122 1: 
964,3661| 100 |North London ............ 44% |123 125 
1,851,691! 100 |North Staffordshire ... 44% 116 118 
278,930/ 100 §. Eastern Perpetual... 4 %/114 116 
4,342,440)! 





100 | Do do ........csees-sseree 5 %I139 141 


GUARANTEED SHARES AND Stocks, 
1,151,575] 100 Caledonian, 4% Guar. Annuit..107 209° 


3,667,164 | 
400,000!) 
779,1251) 
156, 2501| 
478,0311| 
650,000! 

4,996,5961 

1,298,262! 

1,263,700! 

7,610,878! 

14,999, 195! 

1,404,9291 
794,0401 
288,375! 

1,955,860! 
155,5561 

15,100,406! 
768,6171) 
872,0001| 
475,4941) 
559,506! | 
366,698] 

2,830) 
490,0001) 

1,797,428! 

250,0001 





3,152,7471) 
58,500) 
40,000) 

984,3001) 

165,0001! 





/100 | Do Hull and Selby Purch. 





100 | Do 4%Consolidated.Guar.|106 108 
100 |Cornwall 44 % .............c000 119 121 
100 |Furness Consol. Guar. 4% ""h106 208 
100 Glasgow & Sth.Wet.Guar.5%| ...  ... 
100 |Gt. Eastern 4 % Rt. Charge}105 107 
100 Do 5 % Metropolitan Stek|127 129 
100 Do Consolidated 4% ...... 1108 110 
100 |Great Northern, Perp.5 %...|185 137 
100 | Do4} % Con. Non.-Con. Pf./120 ‘22 
100 |Great Western, Rent-Charge|136 238 
100 Do Consolidated Guar. 5 %|126 138 
100 |Lancashire & Yorkshire, 4%|111 113 
od ae) ae 157 162 
100 | Do 6 % (East Lancashire)../155 160 
100 |Lon. B. & 8. C. Con. Guar, 5%|135 °37 
100 |Lond.C.&D.Sheerness Rt.-Ch.j117 119 
100 |Lond. & N. W.,4%guaranteed/112 114 
100 Lond. & 8.W.Cons. Guar.4%|111 112 
100 | Manchester, Sheff. & Lin. 6 %/157 161 
100 | Do 1st Preference 44% .../119 121 
100 Do 43 % Preference ......... ied sae 
DE - EEE iicaassersaxtesssntvndcnvets ed 
Bd BU cttncecacetstenctlcescitaals id ssa 
100 | Do Irredeem. 5 % Rnt.-Ch./131 133 
Do 4} % Rent Charge...... lil 113 
100 | Metropolitan District, Ealing 
Exten. Rent Charge 44%{114 116 
100 | Do Fulham Exten. do 44%, /114 116 
100 Do Midland 4% Runt. Chr.|107 !u9 


| 100 |Midland,4%Con. Per. Rt. Ch./112 114 


Do 4% Guaranteed Pref...:112 114 


1100 North British, Con. 4%, No. 1/104 206 


100 |North-Eastern, Censol. 4 %../111 i13 
100 | Do Stock. and Darl. A,5 %|133 135 





100 Do do B and C, 6 % ......... 159 isl 
100 | Do West Hartlepool ......... lll 113 
20 |North Staffordshire 5 %...... 27 28 
20 |South-Eastern (Read. Anns.)} 27 28 
100 | Do Consolidated Guar. 44% (119 121 


100 !Tatf Vale, No. 1.......... vesseeesl297_ SOB 


PREFERENCE SHARES AND StTOcKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Escu 


SEPARATE YEAR. 


3,579,935!) 100 \Caledonian, 4 % Pref. No. 1... 106 208 


2,946,3421 
53,292 
67,22 

3,750 


,0001 
68,835 
5,041,708? 


100 | Do No.2 ... 104 206 
10 | ot ee \127 129 
8 DW iste: cexansaasscacisntantnasend. oe iin, el 

100 'Cornwali Mineral 6 %......... 38 40 

100 East London, 5 % Ist Pref....; 27 31 

100 DP I sais ces ccintasccctecnctenas aa 

100 |East Norfolk .........-.-c00-++00 ae 

100 \Furness, Con. Pref. 4 % ...... |104 206 

OD TI Gc ccatonccsesisdiceencasesl eee aie 
3 |Glasgow & S.-Western5 %...| 7 74 

100 |Great Eastern, Con. 4 %, Prf./106 208 





1,006,000?) 100 


Do 5 % 1876 


|109 





1,150,000 § 


100 | Do Northern Extension 5 % 109 










| 50 Do do 6 Wh, <evmnndneiaanses We capetieed oan 76 7 
| 100 North and South-West; #8 | = 
Te a eee L&ENWMENL., ... 
i —_ Consoli- 
P dated Lien ............ b concunpienvoadeastaia 1105 3 
| 100 _Do Bothwell Lien...... Pesatbatnaeurocatree Pe 7 
100 Nottingham & Grantham) 
93 Railway and Canal.. Gt. Northern..\111 113 
| 100 Preston and WE IEO cesincccs L.&N.W.&L.Y., 51 53 
~ Royston, Hitch. & Shep..| Gt. Northern..'155 160 
| 100 Shrewsbury & Hereford! 
100 'v; 5° Rent Chrg. Stk.’ L.&N.W.&G.W| ... 
oo Victoria Statn.& Pimlico Gt. Westn, &c.! _. 
Pe OE csenssesmneners) SNE coomesarstnes SORE 
7 DEBENTURE Stocks. 
Autho | 
aon | a Closing 
Issue. 3 Name, Prices. 
poe | 
130,096 100 | Bedford & Nr 
maace 5 Nrthamptn. 4 = 
S71 4,440 100 |Caledonian ter 4 * 109 111 
dure. 100 \Cornwall, guaranteed... 44%|123 125 
yond 100 Cornwall Minerals ...... 5 % {127 132 
8B tot Se ~ RT 6 a 124 
400,000} 100 | Do isva” seeeeeees 2 % eee see 
$00,000 100| Doisys ; . 
1370, 404 100 FRUIMCSB os -essecceessssesce 4 % {109 Lil 
LSta0N 10 |p gees ene & SIO 
mais! 100 | Do Bise7 redeemable 5 % 123 125 
Teed ee i escstnecntpeesscans % {120 192 
Late sin 1h | ,,Do East Anglian ....., 45 107 109 
6914561! 100 |Glasgow & 8.-Western 4 %| 
7521765) 102 |Great North of Scotland 44% |107 109 
5 raat 190 Great Northern ......... 4 %/|117 119 
913'5,7 ‘0 |Great Western... 4%|127 18 
Pern Wecigiaieeece - 44% |118 120 





tenes al 


350,001 § = 
5,655,0001) 100 
2,497, 6801) 100 
1,000,0001| 100 
1,400,0001| 100 

'482,0501| 100 

326,0161| 100 
11,457,5691| 100 


8,390,187(| 100 
1,200,0001; 100 
1,348,0001| 10 
6,190,315:) 100 


1,445,0001) 100 
5,596,5391| 100 


23,080,620:) 100 
8,553,8001; 100 


‘Great Northern, 44 % Pref... 
1876 





Great N. of Scotland 44 % A. 


BUTTE srevnkdescnenqeneseupsannenenl 


Great Western, Consolidated 


Preference 5 % ..........++ 
Lancashire and Yorkshire 
Con. 4 % Pref ........ ia daa 

Do 4 % Pref. Stock, 1879.../124 126 


Do New Pref. 1880, 101 Shs) 11§ 113 


London, Brighton, & South- 
Coast, Con. Pref. 5 % ... 

Do 2nd Con. 5% ............ 129 
London, Chatham, & Dover 
Arbitration 44 % ......... 


4} 
London & N.-Western, 4 %.../110 212 


86 
119 
119 
117 
123 


be 


131 


1€4 


= 
21 


108 

88 
"21 
221 
119 
125 


133 


London & S.-Western, 44 %..\109 111 











30,0001 





Sass ssssssssssnssssisnssnssensnssces 


SS an sect? 
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RAILWAYS. 


PREFERENCE SHARES AND STOcks—Con. 


rised 
I 


Paid 





ff en RESIS 
Cae 100 \London, Tilbury, & Southend 


Autho- | | 
a 





Closing 


Name. Prices, 





44 % Preference 1879 ...) ...  ... 


1,000,000!) 100 Manchester, Sheffield, and 


| Do 1872... 


Lincoln. 5 %, Red. 1865}105 107 


1,000,000, 100 vaseesetseeee 128 230 
1,090,000i| 100 | Do 1874.0 Tag 
1,500,000!) 100 | Do convertible 1884 7 127 129 
1,000,0001 100 | Doconvertible 1888 ......... |126 :28 
1,000,001) 100 | Metropolitan, 5 %, 1859.62.69... 


250,0001) 100 





Do Irredeemable 5 %, 1872) ... 


260,000, 100 | Do Perpetual 5 %, 1874 ...| 
1,500,000 100 | Metropolitan District, 5% _./113 115 
25,000 10 | Metropolitan and St John’s) 


1,950,0001 100 
191,176, 17 
205,000 10 

5,000 7 

3,850,198, 100 
583,3791 100 

2,422,485 160 
387,3701 100 
418,901 100 

2,290,8891 100 
354,555!) 100 
610,000: 100 
535,0001 100 

2,000,000 100 

1,181,2501 100 

8,692,0001) 100 


700,000%) 100 
250,0001) 100 
971,000!) 100 
360,0001, 100 
150,0001) 100 
213,0001, 100 
100,0001 100 
261,3601 100 
360,000! 100 | 


Wood 5 % Preference ...| ... 


11,062,685! 100 Midland, 5 % Con. Per. Pref.|134 136 


FRG BN  senecccecccnvencee-sf IE OD 





Do4%’760pt.tocen.31Ag.,’83| 223 223 
Do 4 %, 1878, do 1885 .....| 123 13 
Do4% NewShs, meen et 9} 9 

North British, Con. 4% No.2)101 :03 
Do Monk!and Pref Ord Stk| ... — .. 
Do E. & G. Preference ...... ji12 114 
Do 1865 Preference ......... 118 120 
Do Con. 5 % Pref., 1874 .../123 125 
og 6’, ae '106 
Do 45 %, Con. Pref., 1875 ...|110 112 
Do 5 % Convt. Pf. Stk. 1879}117 218 

N.-Eastern, Stock.&Drl,Cl.D./139 241 
Jo 5 % Redeem., lJan.,1884'103 105 
Do Blyth & Tyne, 4 % ......,106 108 
Do New Pref. ’76 4} % till! 


31 Dec., ’82, 4 % .n per.../108 110 
North London, 44% (Max5%)/128 !30 
a Sa 116 118 
North Staffordshire, 5% .../126 128 
BA he BI ssdcncscetacenenes 117 119 
i 116 °18 


Rhymney, 6 %, 1864 ....00....../150 155 
Somerset & Dorset, 5% 1 Pref| cae hale 
MN a cicaiccer Pees 
Do Bath Ext. Cons............ 87 39 


2,146,500! 100 |S.-Eastern, Con. 44 % Pref...\119 121 


2,640,201 100 | 


TE Fe IE i cicnecceknasenese: 1133 135 


___ 26,087! 114 Taff Vale, 6 % Pref. ............\152 157 


Inp1an RalILways. 


100,000l, 24) Bengal Central .................) 44 5 


7,500,3001 100 | Bombay, Baroda, & Central 


2,255,5207) 100 


411,3081! 100 | 
323464/16/5) 


1,473,7501 
6,550,0001 


2,701,4501 100 
8,766,3301 106 
751, 20 
1,000,0001, 100 
500,000! 100 
4,000,000, 100 
384.7001 100 


11,075,341), 100 


22,110; 5 


India, guaranteed 5 %...\147 149 


| Eastern Bengal, gua.5 % ...|158 160 


Do 4 % Debenture Stock.. 106 108 


. |East Indian, Ann.A, 1953...... | 242 252 


Do Annuity B .......2..0... 244 2 


cs | Do Def. Ann. Cap. Gua.4 %/142 144 
1,500,0001 100 | 
20,000,0001' 100 


Do Irred. 44 % Deb. Stk... 117 19 
G. Indian Peninsula, gua. 5 %|145 ‘47 
Do4 % Debenture Stock...106 108 





|Madras, guaranteed 5 %...... /129 $31 
De MN aaa and ch owed denieets ei Teaas 
| Dodo 43 % 121 123 
| De do IN acta cat a 115 117 


} 


|Oude & Rohilkund, Lim. 2.5% |129 131 
| Do4 % Debenture Stock...|105 107 
|Scinde, Punjaub,& Delhi,g.5% 129 131 


| Dodo 5 % shares ............ a 
2,941,2601 100 South Indian,guaranteed5 % 


129 131 


273,8821, 100 | Do do 43 % ..0..-....ccceoees-s. 
425,0001 100 | 


500,0001 100 


Do do 44 % Debenture Stk!118 120 


|Nizam’s State—6 % guar...... 118 120 


_5 |West of India Portuguese5%' 6} 62 


BRItIsH POSSESSIONS. 


saa 100 
309,900; 100 
147,300} 100 
20,000) 
2,513 | 10 
297,6001) 100 | 
466,1581) 100 | 
500,000!) 100 


500,000!) 100 
160,000!) 10u 
115,000!) 100 


10,986,786!) 100 


423,3001) 100 
500,0001| 100 
3,218,1491| 190 
2,327,808!) 100 
7,166,911! 100 
2,686,246! 100 
1,000,001, 198 
299,159) 204 
505,7581| 100 
2,425,420 100 
1,000,0001) 100 


eee 100 


525,006 100 
650,0001| 100 


Atlantic & St Lawrne. Sh. 6% 131 133" 
Do 6 % Ster. Mort. Bds,’84; ... ... 
Do do 3ra Mort. Debenture} ... 


5 |Barbadoes, 6 % Pref. Shares! ... ... 
| Buffalo and Lake Huron...... | 11} 113 


Do Ist Mt.53% Prptl. Bs.’71/120 122 

Do do 54 % do 2nd Mort.../120 122 
Canada Central 5 %, Ist| 

Mortgage ..........cc.c0- ...106 168 


‘Chicago & G. Trk. 6% Ist Mrt.|113 115 


INT gies ced cstadicionzences | 95 100 
Do7 % verpetual préf...... 135 : 
G. Trunk of Canada Con. Stk.| 19} 20 
Do Equ. Mort. Bds,istch.6% 





Oe Geena tcen erates 1125 !27 
Do Ist Preference Stock .../103 104 
TN Bi aicndcncictsniniinns 88 88% 
re iets eiianiacess 452 44 
Do 5 % Per. Deben. Stock .|115} 26 
§ Do 5 % Scrip issue at 105...) ... ... 
TE raat ce eeeteta. ea 
G. Westeru of Canada Shares! 14} 14} 
Do 5 % Preference......... .. 109 10 


Do Per. 5 % Debent. Stock/114} 15} 
Do 6 % Bonds, payable ‘90./109 21C 
H.&N.-Wst.1st Mt.6% Ser. (iss. 
at 90) 40:p.pr.am.iss.336,4001 106 108 
Melbourn. & Hob. Bay United 
5 % Bonds, payable 1895; ..._ ... 





'Mid. of Can.,6%Ster.stMort.| 93 95 


285,0001) 100 | 


150,000!) 100 


50,000) 100 | 


50,000/ 100 
133,0201) 100 
44,400| 100 


North. of Canada,5% lst Mort./105 107 





Do 6 % 2nd de .............. 10° 105 
Do 6 % Preference Stock..| 63 68 
Do 3rd Pref. Bonds A ......| ... eae 


Do ) pte A 


do rn 
Nort. Ext.6%,g.byNor.ofCan/110 212 


| 
| Do 6 % Improvemnt. Mort.|110 112 


555,000l/ 100 ‘St John and Maine ..........- 
150,000! 100 —— Ottowa 6 % 


34 3 


lst Mo Bonds..... 65 70 
650,000) 100 las. Main Lite L. Debent. 4% 82 & 






| 100 DoFun Int Cer.of5%PF. 3 3 
900! Trey, ruce, 
= - pr ofGan 5% hor Ba. let 67 71 
100 | Welli Grey y 
532,001} 100 |W ete, Bouds, lat Mort.) 89 98 
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RA{LWAYS RAILWAYS. COMMERCIAL, INDUSTRIAL, 4). 
7 et ForEIGN RalLwaYy OBLIGATIONS.—Con. ‘2 a» be, | 
Forriax Rar~wars. _ 3 | fe | 
i ——_—__——__——— ra Ks . Osing | 
| Closing Si Name. Price. | 
| Closing 4 m | Ay Tices, 
Autho- j < | Name. Prices. | ——|—— __ | | 
rised = Name, | Prices. ° 10 | 4 Anglo-American Brush Electric 2 oon 
Iseue. = Ly or ; = liens ve 10 | 10 ee gy and General, = 
seh i eranetne > | 291 23 i San Francisco (Pernam- wellings, Limited... | 
15,040 20 Alagoas, Limited, guar. 7 %| 23t 23 | 100 me muita 2 5E%| os 10 |10 | Do fully paid... | 90 | 
50,148 10 Antwe aes nn | 22 24 eens VHT. -vcascnsmmapsilatialladinail 6 % ss . . | eee Fe csocwesennt ee Sh 10; 
5,000 20 Arica and Tacna.....-..0 se an 5 By Ak cess case ce ncanmsetont ‘ | esb ompany, Lim. “4 
90,000 20 Bahia and San ree 294 93 > — — TE LEGER RS 3 %| 10k 11} | 10 | 10 Barnagore Jnte Factory, “Limited. | | i a | 
a tae Liaihol, Gansnenonts oy < i ai 55 |Royal Swedish Consolidated ......... ay o oo = . ee Ove US sth benieced | 3b 4} 
42,54. 5 Relcian Eastern i 10} | 100 Sagua La Grande ..............c-csceeee 7 %|102 rown, Davis, and Co., Limited... 2) 3 
35,00) 10 Bolivar, —“ precrsnel 1 100 San Paulo and Rio de Janeiro, gua. ae 20! 5 \Central Sugar Factories of Brazil, ¢ 
20,875. 29 Brazilian mperia Jenvrall | PANTOOT ....ccccccccscersvccseccsevcoeces 6 %| MTNTOD sees ees eeesseteeesessessenseal 5} 
Bahia, guar. 7 % paras L. aS weietneinn ne :uAcbeh can eewoaae 6% 105 6 40 | 363, on <a hee Middle tr stinis. | 104 | 
1,610,0001 100 Buenos Ayres@, Southern,L.} ¢ oes ao d Cassaba, Limited......... 7 %| 98 102 100-|100 0 % Pref. Mortgage Bonds 9 101 | 
767,267! 100 | Do 6 % Debentnre Stock...190 $2 | 100 Smyrna ant DSsEa De nee 3%) 118 114 | 25 | 20 (City of London Brewery, Limited, wae 
» S5900 10 Beencshyrenb Baer) os | a] Beil Gated) ..............: 3 %| 114 11} | "6% Preference 
Lim. 7 % Pref. Shares. ah ens 20 |Southern of France ...........0...0000+ 3 %| 144 15 10 | 4 (Colonial, Limited . 
65,00 20 Central Argentine, L., g. 7% - 3 0 ott BtaBian, .......cc-ccesceacooossecesess 3 % 108 103 Stk. 100 (Cr stal Palace, ete las 
550,701 vo Do 6 ‘et De — ped 26 128 100 |Swedish Central, Limited, 1 Mort- Stk./160 | | ee nasenee efureavit , 
87,200 10 Centr : ee 9} 9} 1 MMMMB in adiocdodeapeanscckbeatavgbiciakaale 5 %| 68 70 | Stk./100 7 BEODAD vsecdesescouneevi. w-| 78 92 
rideo, Limited. ............ 0 DURE TE oi. comuiiernnnsinipaianbsenenel 5$%| 14 16 | Stk./100 | Do6% Debenture Stuck.......... 116 12] 
$56,8571. 100 Do Permnt. 6% Deb. Stock|190- 122 | 100 'Tambolf-Kosioff, guaranteed .........5 %| 30 83 10 | 7 | Devas, Routledge, and Co., Lim. _. a 43 
21,250 20 Conde d’En, Lim, Guar. 7 %..| a = 20 |Varna soniemesiiientiapenineeile - %| 7% 8 1} + otis. = whe Power Genrator, . 
8,400: 100 Copinpo......-.-.srccsssrersee-oeeee | 62 ee eee ee 6 %| 74 8 MIGMOOE bs tNindenre\ etter ies cssedivs. | 2H 
15,000 20 Donna Theresa Christima,) fp Be nO neresessessenes Jorth. t ot. 10 | 10 | Eley Brothers, Limited ............. | 34° 38 | 
© Limited, 7 % Preference] 22} 23} 20 rr —_ a eh - a 3 %| 143 15 10|'6| BoNew oe “| % 
123,790 § 16 Diinaburg & Witepsk,L.Scrip 16" - 100 'Western of San Paulo Debenture 5 | 5 |Explosives Company, Limited" | 4 5| 
- ( 16 Do Registercr  ssseesseeseee: a 3 | Bends Scrip, all paid............... PME cco sa 16 | 14 |Fore Street Warehouse, Limited 18} 19% | 
122,000 20 ‘Dutch Rhenish ............+0+++- 29} 293 152| 10}, Foster, Porter, and Co., Limited "| ] 7 | 
3,000, 8 | Do New......0 ee = = a ee 5 | 2} Hammond Electric Light & Power! 
25,00 3 BD Bi icosenccscsheswendinnscenntane : Supply, Limited ............... ‘M4 5 
2,000 20 East Argentine, Lim.,gua.7%) 21 22 TRAMWAYS. 10 | 9 Henry and Edward N. Levy and Co, 
15,000 20 Gt. West. of Brazil, L. ¢. 7%) 274 28 SA iciectadinisttindin sce) 4 3 
a: 100 Do 6 % Debenture Stock.../125 127 A | Closin 10 | 10 |Hughes’ Loco. and Tram, Engine | 
12,500 20 Imp. Brazilian Natal & Nova) ae go]. mae Works, Limited ........0c0c.cc0s00| os 
Cruz, Lim., Guar. 7 % ...| 22 22 g | 3 Name. Prices. | Stk./100 \Improved ‘Industrial Dwellings, L. 1 113 | 
112,500 20 lat Lam) 143 142 | 2 | 10| 4| DoB Shares Pee pee 4 5 | 
? .5% Is 2nd Is . | — -—|———_——_—— -- Sie pa 1 
40,006, 20 Lime, Litaited si catenin vain 53 52 5 5 Anglo-Argentine, Limited ...... eo 53 a Le 7 Improved Wood Pavement Lins. +m 
76,405 = ag yg ca tia sain bee ners ~ - niente nae m 3 | i Telegraphic Works, Limited .. 2 °7 
27,705! 2 rence 8 %...... 2 | elfast § pbeccsscecceses % Debentures ............ ax | 
"301598 20 | Do 2 2nd 6 % soicesessbicanuaele 106 108 10 | 10 |Birkenhead, Ordinary .............06 3% 7 = Seba Moir an. snag i oF a. 
2,000,0001 100 | Do 6 % Perpetual Deb. 43 128 130 10 | 10 Do 6 % Preference........... easels 3 ey 20 | 20 |Liebig’s Extract of Meat, L ted! 35 7 | 
[22,500 20 Minas & Rio, Lm., Guar. 25 26 | 10 | 10 |Bordeaux Tramway & Omnibus, L. a 1 10 | 10 |Linoleum anes, Limited 26 98 | 
26,595| 20 \Namur a oe the { 12 193 2 s ewer peter PAMIBOD - sie sysrvaes 103 ut 25 | 17 |Lion Brewery, Limited .............. 40 42 | 
| taal clgian wistol, Limited .........--.+.-.2+.a.r00+- DOE <I Oy UI cont aden inertia bieaaeiacling 12} 13} 
10,000) 20 Dow.6 % bref. Govrmt. U 26. 28 5 |_ 5 \City of Buenos Ayres, Limited ...... 72 3t | 50 20 Do Fraiers 6 % Preference......| 25 28 
4,500 10 Northern — ~~. »Ord. a 3 ay ae ee 6 % Deben. Stock, = 125 eel ss London General Omnibus, Limited ware 
123,617 10 Do Guarantee TO vserevere } | MUDUIM, —....necvnvcceccccererccccveccveoesccves 9 ~ ss : sate ‘ 
5/38 10 | Do Daferred seaadensansdessons | 44 5 10 | 10 |Dublin Central Tramways ............ we, eee s| = n erotien taiices tas Classes| 27 99 | 
179,665 100 | Do6% Debentare pee 104106 | 10 | 10 ee Tramways _ _ 10 | 10 |Milner’s Safe, Limited ............ | 11 ih 
11,250, 10 Norwegian Trunk Pref. ...... hen cies 10 | 4) Do 10l Second Issue ..... Sdnaves case 2 10 \National Safe Deposit, Limit 6} 7 
47,500) 20 ok in og Stag ars Ra 2 : on apa 9 ea ai nee = 108 5 | 5 \Native nae, Limited ee 5} 3 
75,000 2 ) ) sk,gua a 0 1 reet Tramways .........0. ethene Ww one me 
1,200.000i 100 Recife & San Peon. in. 18-7 % 104 5 10 | 10 Seportal. Limited, Nos. 1 to 17,500 14 . ; 1 ag oer wes be “ 
| 31,600 ~ Riga = ws pw ounicbness a * 7" | 10 Liverpool United Tram. & Omnibus} 13} 133 4| 4 |New Westminster Brewery, Limited a a 
40,000 10 |Royal Sardinian.........cc00+81 7 7 0 |London, Limited.............cccessecees sl a Do 6 % Preference............ ........ 43 
60,000 10 a Preference itate alsoehea | 8? *, a ae. ? % tae iaidanbleneiitd } 10 | 8 | Norton eethaan and Co., Limited 3 6 
92,900' 5 {Royal Swedish. ............scese. 4 | } 05 % Debe ie ie | 5 5 
33,000 4 Bo 7% Preference ......... 3 3 10 10 es Street aenge oe 133 7 ; Peoamnmnaae voeeee eeentenn ah | 6} 63 
mw) 2 é OD. sniensnnances | 12 0 | 10 |Nort SI 5 sein ccsisccccncctsen an | m1 i 
30:00 10 | See St Pr stovenns pamnpenelt 12} 122 10 | 1 li i o |Nottingham ca District, Limited} 10% 103 20 | 20 ne ce eae ne 9 1 
100,000 29 |San Panlo (Braz. ) Lim. ¢.7% 384 39% 10 10 Provincial, Limited .......c+ssssecssues 113 113 90 | oe Works of Egypt | 3h 4) 
630,0001 100 | Do 54 % Debenture Stock, 120 22 10 | 10 | Do, Nos. 15,948 to 19,147 ............ “se ee | 100 ly Recife Drainage, Limited, 5 ° 4, Deb. % 92 
‘co 20 Payee and ae Lim... . = ” 20 Sheffield... schon cae verecesmoreiubesnh oiiv0l : af 10 Richard Hornsby and Sons, Limited colt 
7! 20 | Dodo7 % Preference ...... 0 1 10 OMEN AMEN 00006... acccrecsccessncinces a... Os | 
“fous 19 Swedich Central, Limited.) “E “1* | 10 | 16 firmer Cee cr ecwcene| 8 | a5 | 85 hte Pansies a | 
. . Swedish entr ° ae r We ’ I a i a aml 
45:00 BO FUORI oceressovvvsersnoscesoscstees | Bk 6 10 | 10 \Tramways Company of Germany...| 11 11} a Des 4 1n78, Rod, Deb: genes | $9 101 | 
26,757, 82) West Flanders ................. i i 5 | 5 Tramways Union, Limited ............ 43 5% 100 1100 | Do to aie 8 Sr ee 400 102 
14,000, 10 | Do 5} % Preference ......... | 114 128] 10 | 10 |Wolverhampton, Limited ............ 6 63 10 | 7 |Robert Campbell and Sons, Limited) 7} 8 
= ; — : —————— ceaiinl = —_—_— —~ = 5 | 5 |Royal Aquarium, &c., Limited ...... 2 34 
> 51] 5 © % Preference ........ ‘setae a ai 
Foreran Rariway OBLIGATIONS. TELEGRAPHS. 2 3 Tieceratle Heaney . ol am, S| 
; — — ~ eee nanretseiateeteetnbeeensinsiin dren panscatnaton beats as (4UU [ BO0 % DOGS 2... ccceecenrenee . 3 
eS en Stk./100 |Anglo-American, Limited ..... axwanne 53 54 5| 5] Do 2nd Bonus Trust Gisrtiicates 3 i 
: Stk.|100 | Do Preferred .............0000 seccoeces 84 85 5 | 5 |Tramways and General Works, L. ; 
“4 Closing | stk.|100 |_ Do Deferred........... arr 3 | 10] 8 [Oaied seen eae, Ord, A... hE 
3 | c j azilian Submarine, Limited ...... i © DGLEFTOE, TS... scocaccsnrseveeserses 
g iad } ne 0 4 ie ee eee] 9F 103 10 | 10 |United Lim. and Vorwohle Rock “ 33 
aN a 10. | 10 | Do 10 % Preference ........cscceesers 3 A os ote Penn hetee reer 8° 18} 
| Y Direct Spanis AMSEGOE  vsesscvvevenes nitec wet a 
20 Antwerp and Rotterdam ............... 3 % | eas - | Z — ee 15h 165 10 | 10 |Val de Travers Asphalte Paving, — 
20 |Beira Alta (Portuguese) Nos. 1 to | wun | tl abies meee in ee 4} 4 
=. a mnie PR % 67 69 EET Sin "| 12 123 16 | 8/Young’s Paraffin Light and Mineral ot 103 | 
... |Rolivar Debentures ..................... 6 % 99 102 | 100 |100| Do6 % Debentures repay, 184... 101 104 Oil, Limited soragieoceecartvete ee ie" 
100 Brazilian Imperial Cen. Bahia, Lim.6 %'106 7 10 | 10 |Eastern, Limited ...........cscccoosseeee] LO$ 10 1| 1 |Zoedone Company, Limited............ 
... |Charkof-Azof, guar. by Russia ...... 5 %| 8l &4 10 | 10 Do 6 % Preference.................064. 13 13 sella ” 
Charkow-Krementschug, do ......... 5 %| 81 84 100 |100 | Do6 % Debentures, repay. 1833... = 102 = 
848|Dutch-Indian, 1869 .......0-.ssseeceseee 43%, 100 100 | Do 5 % 1887.../101 34 
10 last nate — ae “| = Ot 10 {Race Pe lctenonintraasn i IRON, COAL, AND COPPER. 
20 |Eastern of France ................s0000.008 stern Exte , Aus 
Great L MD... sisotcasenoucsceet 5 China, Limited .........ccccocccssee! 114 11 eS | 
a ne setennrne ee att off | 100 1:00 | pe 6 % Debentures, repay. 1801. 106 110 Sim e ae 16 
raa Ma I ie 7 0, 88 a2 100 |100 Do 5 % 1900... ef eS Be Ree oonsns stares reese | pb 2 
100 Be 1888 ia pea eee 7 %| 36 40 | 100 |100 | Do registered, repayable 1900 .../103 106 10 | 10 Panes 5 —_ apes ee 25. 26 | 
100 , imp. Brazilian Natl&NovaCruz Scrip5}% 101 108 | 100 1100 | Do5 % Debentures, RES, LOl 104 =| | ant peneee ee Se and Coal, L.! 9% MH 
100 wos — Railway Peru,  elene nas 100 ed aoe ‘ South African, Limited, — 3 24\English & Australian Copper, Lim. if ; 
.. | Do Tr ies s” Ce aie “| ae ase | 100 1100! Do to Bearer Suibsisiuniah eaideenkabseb 103 106 10 | 9} Huntingdon Compe & aa. ee 
100 |\Kurs k Charkow Azow .................. At. 3. 10 | 10 |German Union Tel. & Trust, Lim.. 93 103 } 100 75. |\John Brown vil 8 ‘tenes Coal, ist 
30 [Lemberg-Czernowitz- Jassy, 4th Ser.5 % | 24 25 10 | 10 |Globe Telegraph & Trust, Limited. 6% 6& | 100 100 me oe % erlind «ota $5 A 
a Sa 7 
a 4 eae oe. ee hn aoa cinemaakbuial 1 13 10 | 5}/Muntz’s Metal, Limited ......... | 
oT ees 5 %| 96 98 | 100/100! DoS % Debentures weseeel02 105 | 100 100 |Nantyglo ant et ne §3 ot 
100 |Moscow-Koursk .........ccscossoscossscees 6 % 100 103 25 | 25 |Indo-European, Limited ..........000. 28 29 ai x, re : Seam Limited... # i 
100 [National Pisco to Yea ...cccccccceceeees D> %| 37 42 10 | 10 |London Platino-Brazilian, Limited] 44 5 3! 23/Nerbudda Coal anc Binck Vein | 
Ae ENDS) acs ceaaickai irate tes ae eS 10 | 10 |Mediterranean Extension Limited.) 2 23 | 10 10 pores Seek cael mer cil sp 9%) 
100 oe ee amn, Ist Mortgage Re | 7 | 10 s peters Limited sevens seensceseeeeees wo} a3 “3h 20 | 20 New aeensteben Collieries, Limited, aa 
' ree Pee PPC ECC CT Cee Teer err Te Teer. ” aoe oe COP R Ree eee eee eee eee ae 2 nS eee ee ee 
thern of France ..... a ....3 %! 142 153 | Snoop RON sc nticetsccaberices 265 27 Pref. .o...ssssasesserenesscrsseengtsten 14h 158 | 
20 eso date ‘Charieret) ear “3B%| 15. 17" ke 1 "Do Rerip eestes exteboooes 2 ‘28 20 | 20 me Coal and Iron, Limited .. 2 2! 
20 Northern of Spain P riority............ 3%} 13 2 16 | = | West Coast of America, Limited . wa 5 | 5 |Rhymney Iron, Limited eae } | 
100 |North-Western of M. Video, Lim, | | 10 0 |West India and Panama, Limited... i . 5 one - 7. ha tare Register, 1390, Le jo 
o oy a j » he 
wae los guar. by Urug oaee oeneaey 20 - . = 1 ~~ se a « seeceesees 6 r 100 (100 Do 7 % to Bearer, 1890....-. ~f 
De Nou Ase on ern “| 88 90 | 20] 20 lWestern & Brazilian, Limited 7 7h 10 | 10 |Sydney and an Goal and $%] 
Do & % Debenture Scrip, all paid5 %| 87 89 100 |100 | Do6 % Debentures A, 1910...... «| 107 us 5 peed Lie, Sary anares beads A : ; 
20 [Paria Lyons & NFusion Alone & wl aig ise | P| PS Snes Seven * ¢9 102 | 10 | 10 | Do 3nd Pref. Ordinary Shares sol | 
20 | Do (Fusion ouvelle)................. (145 15+  1000/1000/ Western Union of United States? % 121 126 | 10/ 6 |Vanconver Coal, xd‘Tron & Biot fa 13 | 
100 | Prev. Orel Vitebsk, gua. by iinseias | 82 St | 100 wn | Do 6 % Sterling Bonds ............/102 105 25 | 25 won Cumberland Ir 
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| PIN \NCIAL, LAND, AND INVEST- 
=r MENT. 

_—_ 

: 2 Name. Prices. 
Bere rieuliural of Mauritius, Limited) 23 3 
= a ane stmentTrust,Limited| ws 
| Stk. | preferre cee eee ae jL14 216 

- 100 Do (De ferred recei ives no div. until] 

Stk./10 5% has been paid to Preferred), 109 111 

2 | 20 Anglo- Pacifie Trust and Loan, Lim.| Oy 3 
29 iA Ro ian Agency and Banking] 
| # Corporation, Tle de samcscdcas - ot 

95 | 912.Au etralian Agri ey eee 76 73 

10 1 Australian aud New Ze saland Mort-| 
| care » Li imite “ll a eeecess i! 1} 

»* 5 Australi in Mort: ange, and and! 

— ao SAMA sniceauniacien 153 16} 

istk 100 Dot? Debe asian EE icyeisakes #9 101 

ly, 2 British Ame rican Mortgage, Lim....| 23 23 
95 9: British and Aus tralasian Trust and 
. ani, Limited ..iccessccecseocssceses 

34 | 34 Britis 1eriean Land 

1; 1 Canada Con - ANY ..ccecccecceeve 

1 1 Central Arg entine Land } 

95 12 City of Lo aie Real Property, Linn. 15 16 
123 7}, Do New 12}) Shares ......sce-ceeeees Bs 9} 
x 5 Credit Foncier Egyptiem ............... 10 ll 
| 160 100 Do Land Mortgage Debentures...| 82 85 
| 50, 10 Credit Fone’e rof Manritius,Limited; 12} 13 


6 


Stk. 100 
| Stk. 100 


*: General Credit & Discount, Limited) 5} 52 


Foreign & C il, Gov. Trust, L., Pref.116 118 
Do Def. receives no divd. until 
5 % has been paid Preferred... 


r 


116 118 








9) 9 Governments Stock Investment, L. 84 88 
17 | 17 Hudsen’s B: UV cc ccceceeeeereeecereeceereeeee od 384 
7 7} Imperial Credit, Limited hesvecaclncases ‘# 
.. «| Do Surplus Certificates............... @ & 
| 9) 33 International Financial Society, L.| 4% 44 
173 173 Land Mortgage of India, Limited} 1; 13 
10 10, Do5d % Debentures ...... 4 |L01 103 
* 5 Land and Mortgage of EF: crypt, ‘Lim| 32 4} 
10 10! Do5d5% Mortgag ge Debentures ...... 92 94 
5) 10 Land Securities, Limited:. . St 5} 
X57] London Financial As: sociation, Lim.| 2 4 
10 1 Manitoba Mortgage and Inve st., L) 1} 
10 2 Mauritius Land, &c., Limited ......... 4 43 
% 50 Municipal Trust, Limited,Ordinary| 23 26 
10 10 Natal Land & Colonisation Co, Lim.| 83 9} 
5: 51 DoS % Prekewemee .vcsancccsccces.-. 63 7 
25 5 National Discount, Limited ......... ll 114 
lv 1 National Mortgage and Agency of 
New Zealand, Limited ............ 1} 13 
10 100 New Brunswick L. and Lumber 5 %| 90 92 
) 2 New South Wales Mortgage Loan! 
and Agency Company, Limited| 2 2} 
25 2} New Zealand Loan and Mercantile} 
Aponey; Lames .icicisscccedsssnes 5} 64 
25 (5 (New Zealand Trust & Loan, Limited] 17} 18} 
Se) OP | SO PPOIOIN . «.sncrverkssctiinaAicnt 2s «628 
3/ 8 ponies Land, Limited ...... & 7 
Stk. 100 : British Austral: usian, Lim.... 35° 49 
Stk. 100 Do 6 % irredeemable Guaranteed] 100 105 
10 10 lium Securities, Limited, A...... 8 9 
10 10 "D 0 LB oe int o. @ 
5 1 Otago & : Southland Investment ... 1? 2 
Stk. 160 | Pes | River Land & Mineral Limited 87 90 
10 2 Queensland Invest. & Land Mort., L. 33 4 
(0 2 Bo Add. Shares iss. at 3 pm.all pd.| 3} 4 
20 1 aT Debenture Trust, Limited) 11} 11} 
100 160 De 5 » DODONERTE.........5:.0scccaccacs (10S Mil 
10 10 Railway “Share Trust, Limited, A 7 10} 11} 
7 20; DoB6% Preference.................. 243 253 
100 100 Russian 53% Land Mort., Series 2} ¥ 
100 100 Do Seri EM cara hate ae ate Sons iam. ws 
a |. 2 Scottis ly American Investment, L.| 4 4 
tk. 100 /Seottish Australian Investment L..|200 210 
a ~ Do New Ord. iss. at 35% pm.allpd.| 95 105 
mix. 100 Lo Oo “o Guaranteed Preference...|112 117 
sik. 100 Do6 % asthe 1130 185 
10; 1 |South African Loan Mortgage and) 
eh oa te _Mercantile Agency, Limited | 18 18 
0 > South Australi NI ERI socxrrecoedaines | 64 66 
¢ South Australian Land Mortgaye 
: and Agency, Limited..............., 2} 3 
100 "100 Do 44 % Debe mtures, BBO 5 i dvtieis 100 102 
} | Crt. Lin “Uaparine Cables’ Tru at, 100 105 
Hid) + and Agency of Australasia, 
; Limited pase ciuoncnin Covad oie i 2 § 
ALO) Di ccmdtaeto mee ae ee | 124 33} 
| 5, | 2 |trust& Loan Company of Canada...| 5 54 
Bek beeen eee convince Venrenivenenatical 23 33 
1/100 106 (guited Discount Corp, Limited “| 5$ 6 
1 30 | $0 lve = tates Mortgage 6 %» Sterl., 99 101 
2D J7OMeON'S LAR |... cicccccesceccesc 1/32 3 
| Sener 
= CANALS ND boc KS. 
ipa! Birmingham tia cammaniedta “ef 08 110 
me 04 E ast ¢ and West India Dock .. | 89 91 
wo lian won 4 ’ Debenture Stock ........... 1103 106 
11200 1100 Greve ane F es ike % ist Pref.| 29 33 
| iti i Junction Canal . LCG 109 
j i LOG ® 
1 Stk joe [p35 my *teOePerswervenseecesseseercsececee eee oe 
li Stk ico =a Dock... Kasiaani gna adesitaes dbevaaa 72 76 
1! Stk |e » Debenture Stock............ 99 101 
| Stk 1% vin, ae ee eee ( 
| K os Lond ton and St Ks ath ari ae Dock 10% = 
| 1 Stk 109 » Debenture Stock, 4% ......... 104 107 
j s \y ee o Pref rential “see eee eee 
1 Stk co layne t3, @ New Preference............|104 107 
HE LOO | Tye ea ee cieestanterensesnesctesnanes 83 91 
Stk.100; the 5 .o Perpetual Preference .../116 119 
Stk.'100 |pac ae Deber nt: ‘e 120 125 
| Stk. 100 ’S Or (London) Canal ......... 120 12 
; = 2 = . 7 a eb nture tock 
i Sle ¥ waes Do a OD 55 05 .sersjcddeniiqne ene 
| } Stk. 1 ns P UDTatIONS ....ccccccccoeel 
Stk 109 | prey Cowmereial Dock |... 
Stk.j 14 De me utwre Stock ad 
STK.11G Do 4 4 , 4% A Pref. Stock. |: eee 
| ' 10 Do 5° coo "rence Stock... ves] on = 
' ! 








THE ECONOMIST. 

































































GAS, 
Shed Closin 
3 = Name. Pri = 
mR | mH rices, 
10 | 10 | Alliance & Dub. Consums 1 
61:3|- Mate 2s ee 
20 = 'Bahia, Limited ietuiescaciatnadtawcd tinea y B 
50 | 20; Do 10 % Preference, Limited...... cae Nana 
5 | 5 |Bombay, Limited ................... 5} 5t 
5 NN ec sna nececcdeccck 43 4} 
Stk./100 |Brentford Consolidated ............... 150 155 
20} 20| Do5 % Preference..................... eaten 
Nr I gioco te 3) et 33 $5 
20 | 20 |Cagliari Gas and Water, Limited...) 22 23 
Stk./100 |Commercial ........0.....cccccecceceeseeee. i85 190 
Stk./100 |} Do New Stock ...........ccccccsseecceee. 137 342 
Stk./100 | Do 44 % Debenture Stock ........ 198 108 
20 | 20 |Continental Union, Limited ......... 25 3% 
20 | 14! Do New, 1869 & WR tintin dice 17 ‘8 
20 | 20| Do7 % Preference..................... 2 3 
10 | 10 |European, Limited ..................... 18} 193 
DE Ree SP RO in. en cdbenticed Gv alin. 13 i4 
I iia gs cat gles edie 83 9} 
Stk.|100 (Gas Licht and Coke A, Ordinary .../168 172 
Stk.|100 | Do B, 4 % maximum.................. 78 31 
Stk.100 | Do, 10%, Preferential .............. 211 216 
Stk.|100 | Do D, Se eccaasavesnden 211 218 
Ste.il0G | Do BlO% coon eccccsccees 211 216 
Stk.100) DoF,5% = oil 1103 108 
Stk.}100 | DoG,73% — — ricccccccrerees 150 160 
Stk./100 Do H, 7 % Wwaximum.................. }125 £39 
Stk.100 | Do4 % Debenture BE Sic ce }108 105 
Stk.|100 | Do4} % ee - 106 109 
10 | 10 |Hong Kong and China.................. | 1s} 153 
Stk./100 |Imperial Continental .......0....0..--. |186 190 
met ge Sa rae ae: 195 205 
Stk.|100 | Do 1st Preference . 130 140 
5 5 Malta & Mediterranean, Limited .. 1 
5 | 2}/Manritius, Limited .................. 2 1} 
100 | 100° Metropol. ‘of Melbourne 6 % Deben.) ...  .. 
20 | 20 |Monte Video, Limited .................. 33 {4 
5| 5 MPCCOMMMT, TTMNIECG 2.0... 0ccccsesceceesceess 22 3} 
5 | 5 |Oriental, Limited ....................... | 63 7 
ae re | 53 52 
5| 1] Do New, 1879 . | 13 
10 | 10 | Para, Limited ON ea ae i Fe 
10 23/Petersborrg and Viborg, Limited.. wa 
20 | 20° |Rio de Janeiro, eee | 33 (4 
Sieh RO BNE iis oceessctennsiiacheodics cies 2 
Stk.| 100 —— Metropolitan, A ...........c.00.«. 1195 200 
Stk. 100 ht iad lbcten tecide hasticlgantveies 1170 ‘74 
Stk. 1100 Do Perpetual 5 % Debent. Stock.|122 127 
5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 8 9 
1G} S| Do Mew OrGimary .cccccsccscecss.o-... Dada eed 
WATERWORKS. 
| | | 
20 | 15 Antwerp, IOI a cittnienindantsanentun 16} 173 
Stk.) |100 RNIN a dito: sinners ncdvateldetoroasae aie \L98 203 
20 | 20 \City of St Pe ee Linited ...... 2 3 
AOD | FOP NR RI bcos os adcinecesencesnuuesa ss | 9 0 
GRE FIC Pee III, So Scccc ns cncosacccccantsdecce 1193 198 
50 | 50 |Grand Junction Maximum 10 % .../111 116 
SOT TU RR goats cin aun tuk can seuigmeshdandbieds 1270 280 
10 44|Kimberley, BIO Sc inctasdccentuccdies | 62 7} 
100 |100 |Lambeth Maximum 10% ............ 1200 205 
100 | 30 | Do 10 % Nos. 14,285 to 15,782......| ... 
100 100 | Do7} % Nos. 4,001 to 7,662...... 1170 180 
100 | 30 | Do 7h % Nos. 12,987 to 14,284 aoa B i 
Stk. 100 | Do + % Debenture Stock......... ../108 111 
100 |100 |New River, a ccacictttecstsinccvnesses i375 385 
Stk..100 | Do4% Debenture Stock............| ... : 
20 | 20 \Odessa, Limited, A 6 % Preferrad...) 5 6 
20 |. 20 Do B datinsdeid cuiagiae vtins deelhcmnenmliadiaed 1} 24 
100 |100 [Southwark and Vauxhall ............ 175 185 
Git Gi Te Oi Be on a crsweccvnceests écectes 1157 162 
10 | | 5] Do New Shares ..........c0.cessscoree- | 2: 22 
SHIPPING. 
20 | 16 ‘African Steam Ship ......... sreheneabsth sai.” ese 
15 | 15 Amazon Steam Navigation .......... } 24 35 
20 | 10 Cunard Steam Shipping, ee 73 (72 
20; 20! Do... as | 17 18 
15 | 15 General Steam Navigation buss ceweuten i 20 22 
10 | 10 DO Di PRN cctcddvccciececess) com nee 
10; 10, Dod % 1877 (6758 issued)............ a 
5 | 5 London Steam Boat, Limited ...... ; 33 
Stk.|100 | Do 5 % Preference Stock............ '77 8 
10 | 10 Mercantile Steam Ship, Limited ...| 9} 10} 
5 | 5 Merchant Shipping, Limited | 9 10 
10 | 10 National Steam Ship, Limited ...... | 64 7% 
50 | 50 Peninsular and Oriental Steam...... 15> 57 
50 | 20 FEN IIE. scinesacsuaxvencensemnesnn 7 3 
10 | 7% Royal Exchange Shipping, Limited| 5s 64 
100 | 60 Royal Mail Steam .............cccscceee } 59 62 
20 | 20 Union Steam Ship, Limited ......... {28 29 
20 | 10 Do New. ....«- 112 13 
10 | 10 Union Steam Ship of New Zealand. 123 13 
TEA AND COFFEE. 
“30 DD LAMAR occccccicsepsneseconsseunacesees | 57 60 
20 | 20 | British Indian Tea, Limited ......... 33, 4 
20 | 20 | Darjeeling Tea, Limited ............... 26 3 
10 | 10 |Eastern Assam Tea, Limited ......... i) .2 
10 | 10 | ddunasgeria Coffee, Limited .........) 1 2 
20 | 20 |Jorehaut Tea, Linrited........-ccesee 35 38 
16 | 10 |Lebong Tea, Limited ...............06 | 412 324 
10 | 10 |Luckimpore Tea Com. of Assam,L.| 6 7 
10} +} Do New.... coseee westenl! | ccs cee 
5| 5 |Moyar Coffee, ‘Limited, 1880 einai: aoe 
10 | 10 |Ouvah Coffee, Limited .. ecsseree| 7h BE 
10 | 1¢ |Upper Assam Tea, Limited............ lz lif 





Autho-| . 
rised | £ 
Issue. | 3 

m 
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BRITISH MINES. 


Paic 


—|)—_—__, 


1.| 


Name. 








ae 





Closing 
Prices, 


12,000: 5 | 5 |Assheton, Limited ...... 
oa. 5} 1 |Devon Great Consols, L. 
, East Caradon ............ 
4 Great Laxey, Limi ited. wal 
1 1 | Hingston Dwns, Con., L.! 

ave 5/196 |Marke Valley ..... ; 

+ 33 Mwyndy Iron Ore. Lim. 

ba 1 South Car: von betes 

. | 508 South Cond i 

wee | TADS South Wheal Frances... 

6 | 6 Tanxerville, Limited ... 

ote tO CUNO nc acaccoce’ ac, 

& 44 'Van, Limited............... 

610) West Bassett.............. 

* 15515 5/0' West Seton................. 








6/19 Wheal Bassett 
; “ htso Wheal Grenville .........' 





COLONIAL AND FOREIGN MINES. 





























be 
nee ae 
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~ 35,000; 2] 2 ~ |Alamillos, Limited ..... ; 1 
wood 32 1 § Almada & Tirito Consol.| 
70,006; a] Silver Mining, Lim.| 
20,000; 20 7 |Australian . 
20,000) 23; 2% |Australian Unite dl Gold, 
Limited ..... om 
10,000} 50 | 50 (Bilbao Iron Ore, ‘Lim. BD sane 
82,500) 4) 4 (Canadian Copper and! 
| | Sulphur, Limited HOY 
20,000) 10 7 Cape Copper, Limited...) 52} 534 
125,000; 1 18/6 |Chontales, Limited...) 4 
150,000! 1 1 ‘Colar Gold Mining, L. .. ; 2 
61,000) 5 5 Colorado Un te l, i Aaan.. 1} 
59,000| 4 32 (Copiapo, Lin | St 33 
120,000} 1 1 |Devalah Ce Goid 
| Mines, Lis $ ¢ 
200,000 1 1 |Devéla Moyar Gold 
| Mining, Limited 4 
75,000) 1 2 |Devéla Provident Gold 
} | Mining, Limited a. re 
92,945) 1 1 |Don Pedro North dell 
Rey, Limited......... | & + 
102,584, 1/ 1 |Eberhardt,Limited......| 3 4 
100,000} 1 1 \Exchequer Gold and] 
| | Silver Mining, Lim} 4 %|} 
30,000} 10 | 10 |Flagstaff, Limited ...... as 
25,000] 2 2 jFortuna, Limited........ 4 43 
55,000) 2 2 |Frontino a Bolivia) 
| Gold, Limited........ 3 3 
27,469; 8 8 |General Mining Ascosh a) 
| tion, Limi ted ...... 3} 5} 
100,000 1 1 |Indian Glenrock Gold! 
Mining, Limited 1; ht 
159,000) 1 1 [Indian Fnaets Gold 
| Mining, Limited ...| 1 J 
150,000, 1 1 (Indian Trevelyan Gold 
Mining, Limite: =. 
100,000) 1 1 |I. X. L. Gold and Silver} 
Mining, Limited ... & 
200,000; 2| 2 |La Piata Mini a 
| | Smeitin Company 
| of New ere 1g 23 
20,000; 5 5 |Last Chance Silver 
} | Mining of Utaa sae. . eee 
15,600; 3 3 (Linares, Limited ...... 4} 43 
165,000) 2 2 |Londox and C California, 
| | | Limited ; aenhel % i 
135,000, 1! 1 {Mysore Gold Mining,L. § 4 
120,000) 1 1 Mysore Reef Gold Min., 
| { Limited + § 
66,000! 5 |New Quet brada, Limited 4h 4; 
100,0001 100 | 00 | Dob % Deb. ...... 93 98 
20,000: 5| 5 |New Zealand Kapanga 
| Gold, Limited ......| 
200,000; 1) 1 |Nouveau Monde Gold & 
125,000; 1| 1 |Ooregum Gold Mining 
| of India, Limited .. 2 0 
50,000! 4| 4 |Panulcillc Copper, Lim. 6 6 
—_ 3| 3 |Pestarena United Gold, 
} ARR * sisi cttasnrns & & 
14,000; 20 | 20 |Pontgibaud Silver icaal 
| Mining & Sme Iting., 11 13 
100,000} 2} 1 (|Port Phillip, Limited.. k 
349,006 1/ 1 \Potosi Gold 3 ="y ning, L 4 4 
190,080} 1/; 1 |Rhodes Ree old] 
| Mining, tit mited ...| 37 13 
54,000; 5 | 5 |Richmond Consolidated) 
Mining, Limited ...| 82 9} 
19100001'100 | 100 | Rio Tinto, Lim., Mort-) 
| _ gage Bonds, 1889 ...|102 204 
540,0001;100 | 100 Do do to Bearer ...... 1102 104 
325,000! 10 | 10 | DoShares ............... St 2 
100,006} 1 | 1 |Rossa Grande, Limited} % ¥% 
25,300! 10 | 10 jRuby and Dunderberg 
Consoltd. Mining, L.| 23 23 
200,000} 1 1 |Santa Cruz Sulphur and 
' Copper, Limited Y 2 
120,000} 1) 1 iScottis sh Australian, L.; 1f 1} 
80,000; 1 2 i iiateecdiinad s ¢{ 
122,500) 2 } 2 |Sie a i Buttes Gold 1M. pL} 3 1% 
140,625) 2 2 Do Plumas Eurexa . 1g 
100,000 1| 1 [South - Fast Wynaad! 
; | Estates&Gold M.,L.| 32 4% 
100,000} 1 1 jSouth Indian Gold 
nf | Mining Limited ...)... ... 
253,0001/Stk.| 100 {St John del Rev, Lim.../170 189 
160,000} 1| 1 /Tambracherry Estates&! 
ee | WynaadGoldM,L.| 1) 14 
63,230! 10 | 10 {Tharsis Sulphur, &.,Lj 40 41 
31,000} 10 7 i Dodo .. +] see eos 
10,000; 1 } |Tocopilla Copper, Lim. 4 i 
43,174] ... |2917/63| United Mexican, Lim...) 4 1 
10,006 | 6 |} Vancouver Coal, ‘Limtd] ai aad 
120,000} 1 2 |W a id Min.L.}  ¢ 
( 1 1 |Wynaac Perseverance} 
oy 7 Estate & Mining, L.| 1, 18} 
755 1| 1 |¥orke Peninsula, Lim; 4% 4 
40,000; 1 1 Do Preference ......... | 4h 





“ae 


a 


& CO., 





EE TT 
EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
AT iii 


AGRICULTURAL IMPLEMENT 
MAKERS. 
RANSOMES, HEAD, & JEFFRIES, 


Ipswich. 


Londen Office: 9, Gracechurch Street, E.C. 


AiR COMPRESSORS. 


LILLESHALL COMPANY, Lr. 


Head Office : Priorslee Hall, Shifnal, Shropshire. 
Engineering and Foundry Department : 


Oakengates, Shropshire. 


ARCHITECTURAL IRONFOUNDERS. 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 


ANILINE COLOUR MANUFACTURERS. 

BROOKE, SIMPSON, & SPILLER, 

Postal Address, Atlas Works, Hackney Wick, E., 
close to Victoria Park Station. ‘Trains from 
Broad Street every 15 minutes. 


Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 


BAR IRON, RAILS, BOILER, SHIP, ano 
BRIDGE PLATES. 


SHELTON BAR IRON COMPANY, 
Stoke-on-Trent, 


Staffordshire. 


BOILER MAKERS. 


W. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Manchester. 


BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Limitsp, 


West Bromwich, near Birmingham. 





BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 


Manufacturers for Foreign and Colonial 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. 
R. W. WINFIELD & CO. 


Works: Cambridge Street, Birmingham. 


47, Holborn Viaduct, London, E.C. 


NS 
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CARPET MANUFACTURERS. 


JOHN CROSSLEY & SONS, Lim., 


Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood Street, 
London, E.C. 


CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 


53, Park Street, W.; 
11, Upper George Street, W. ; 
and 40, Seymour Place, W., 
London. 





CHEMICALS ror TELEGRAPHIC, 
PHOTOGRAPHIC, PYROTECHNIC, 
AND OTHER PURPOSES. 


WILLIAM BAILEY & SON. 
Works: Horsley Fields, 


Wolverhampton 





COFFEE, HIDES, ano INDIA-RUBBER 
EXPORTERS. 


References in London, New York, and Paris, 
post free on application, 


G. DE CAYCEDO & CO., 
Bogota, U. S. of Columbia, 8. A. 


DRUG MERCHANTS. 
HORNER & SONS, 
Mitre Square, Aldgate, 


London, E.C. 


DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 
TURERS. 


S. MAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 


London, E.C. 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
PANY, Liurrep. 
Head Office: 149, West George Street, Glasgow. 
Export Agents: J. & G. Thorne, 


85, Gracechurch Street, 
London, E.C. 





ENAMELLED ano TINNED CAST IRON 


HOLLOW WARE. 
T. & C. CLARK & Co., 


Wolverhampton. 





ENGINEERS (MARINE). 


MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, §.E. ; 
and East Greenwich, S.E. 








HOSIERY MANUFACTURERs, 


London Warehouse: 18, Wood Street, B.C 


ee aa 
LEATHER MACHINE BELTING AND 





MANUFACTURERS and PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, and oTHER CLOCKS. 





MERCURIAL PREPARATIONS 


CAMPHOR in BELLS ano TABLETS, 
ETHER, PuRE AND METHYLATED, 


MAY & BAKER, 


SILVERSMITHS, PATENTEES oF Te 
ELECTRO-PLATE, ann MANUFAC- | 
TURERS of WORKS orf ART in SILVER 


ELKINGTON & CO., 


TURKISH TOWEL and BATH BLANKET 


M. CHRISTY & SONS, Lru1rep, 


VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


secuinsasasnaaniastuien spss 
VULCANIZED INDIA-RUBBER. 
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I. & R. MORLEY, 


Nottingham. 


FIRE HOSE, 


S. E. NORRIS & Co., 


Shadwell, London, E, 


————— 


BARRAUD & LUNDS, 


41 Cornhill, London, 





(CALOMEL, SUBLIMATE, &C.), 
BENZOIC ACID, 


BISMUTH SALTS, &c. 


Garden Wharf, Battersea, 
London, 8.W. 





AND oTHER METALS. 


Birmingham. 


MANUFACTURERS. 


Manchester. | 








Cornwall Road, Stamford Street, 


London, 8.E. 








CHARLES MACINTOSH & 00. 





Works ; Cambridge Street, 


| 
| 
| 


Manchester. | 
ean 


————— 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpool. | 


a 














| June 17, 1882. ] 
~- Banks, &e. 


| [M PERIAL BANK OF CANADA. 


HEAD Orr1ce—Toronto.. 
Pranches in,Ontario and Manitoba. 4 
aid-up, $1,000,000, Reserve Fund, $250,000. 





| Capital YS RECEIVED for Credit of the Head- 


| ‘ sranches in Ontario and Manitoba, and 
— _ re thereof issued by the Agents of the 

fb ‘in London, England—Messrs Bosanquet, Salt, 

ae 73 Lombard street, E.C. : 

|S 9ECIAL ATTENTION given to Canadian collec- 

SE forwarded either direct to the Head Office of 

a ake in Toronto, or through its London Agents. 

meaty D. R. WILKIP, Cashier. 

tnyt “eet, an vader lane 

| Wellinston street, and Leader . 

| ™ Toronto, April 6, 1882. 

| 

| 


Ty - ‘ 
COLONIAL BANK OF 
NEW sale . sin deme 
ated by Act of the General Assembly, 1874. 
cance £2,000, Subseribed Capital, £1,000,000 ; 
 paid-vp, £46,000 ; Reserve Fund, £31,000, 
Number of Proprietors 1,782. 

Lonpoy Or FICF—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
lof interest. Present rate 44 per cent. for 12, 24, or 36 

s certain. 
jo DAVID MACKIE, Manager. 


Tue 









| 
| 
| 


= 
park of NEW SOUTH WALES, 
Established in 1817. 

| Lonpon Orrice—64 Old Broad street. 
| Capital paid Up .....cceeereee £1,000,000 
Benerve TUNG vecessccesecsssase £500,000 

Letters of Credit and bills granted upon the 
\ branches in the Australian and New Zealand Colonies. 
\\ Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 
DAVID GEORGE Secretary. 


|BANK OF SOUTH AUSTRALIA. 


| Incorporated by Royal Charter, 1847. 
| Heap Orricr—5+4 Old Broad street, London, E.C, 
COM vic iisevcreiaa tne £80,000 
| Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
demand on the Bank’s Branches in SOUTH AUS. 
a also on the WESTERN AUSTRALIAN 
| BILLS on both Colonies negotiated and sent for 
' Collection. 
| WM. G. CUTHBERTSON, General Manager, 


| - 
) TL 
‘THE BANK OF AFRICA 
(Limited). 
|Hrap Orrice—25 Abchurch lane, Lombard street, 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1, 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000, 
Reserve Fund, £75,000. 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
| North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
/span, East London, Fauresmith, Graaf Reinet, 

Graham’s Town, Jagersfontein, Middelburg, 

Queenstown, Rouxville, Tarkastad, Uitenhage, 

Winburg, 

GENERAL ManaceEr—JAMES SIMPSON, Port 
| Elizabeth. 

Drafts issned, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony, 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager. 








| 
| 


| HONG KONG AND SHANGHAI 


BANKING CORPORATION. 


Capital, $5,000,000, All paid up, 

Reserve Fur.d, $2,100,000. 

RECTORS AND HEAD OFFICE IN Hone 
e Kena. : 

; OMMITTEE IN LONDON. 

ro Phillpotts, Esq., Carshalton, Surrey. 

ibe uncanson, Esq. (of Messrs T. A. Gibl and Co.) 
| tt Deacen, Esq. (of Messrs E. and A. D con.) 
ManaGrer—David McLean, 

ondon and County Banking Compauy, 


Coort or Dy 


Baykerns—L 


| Limited. 

| A BRANCHFS AND AGENCIES. 
aoe Hiogo. Saigon. 
— ta. London, San Francisco 
Cale WAY. Lyons, Shanghai, 

| ca Manilla, Singapore, 

| fe “ac Nagasaki. Swatow. 

ne New York, Tientsin. 

en” Ningpo, Yokohama, 


| the Corporation gr i 
grant Drafts upon and negotiat 
low e 1 sgotiate 
a Bills at any of the Branches or Agencies; 
| vine eae Deposits for fixed periods, at rates 
| The — the period of deposit, 
| cular Noeration issne Letters of Credit and Cir- 
| Europe A %, negotiable in the principal cities of 
ad — and Ameriza, for the use of travellers, 
‘of constiten a Accounts for the convenience 
India ents returning from China, Japan, and 
They also 
&s0 underta . 
connected with the _ Se da 


Ndian and other G 
n r ¢ 
Interest and Dividen 


ency of constituents 
ast, and receive for safe custody 
overnment Securities, drawing 
ividends . ds on the same as they fall due. 
| Payable in L on the Shares of the Corporation are 
| ing in Hon _ on receipt of the advice of meet- 
ransfer'¢ ong, he'd in February and August. 
forms may ee powers of attorney, and other 
a eae their Office on application. 
31 Lombard tect, Lend ree 10 to 1. 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1325, 
HEAD OFFICE—Eprnsvren. 


Paid up, £1,000,000. 


Capital, .£5,000,000, 


LONPON OFPFICE—37 Nicholas lane, Lombard street, B.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all i 
home and foreign travelling, also for business purposes. Peers. ee ee oe ne 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotla: 
description of Banking business connected with Seotland is also trausacted. wire ae 





[NION BANK, OF AUSTRALIA 


Limited), Established 1837. 
PO ONIN, ccitistessusendce<nntcsisiiencs £1,5090,000 
SOONERS SI saxidehiontedusianseadctiadoanees 816,590 
Reserve liability of proprietors ...  3.000,000 
LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Co!onies of Australia, New 
Zealand, and Fiji. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 


cation. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


x TT AT T - 
PHE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1833, of the 
Legislature of Queensland.) 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Authorised Capital ..................... £L,000,0 0 
PTET CUR v.65 csr sennsduacganense<at $58,00¥) 
fk ee eee 120,000 


HEAD OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
3usiness in connection with Queensland and other 
Australian Colonies, on the most favourable terms. 

The London Office receives deposits for fixed periods, 
at rates which can be ascertained on application to 

R. D. BUCHANAN, Manager. 

No. 50 Old Broad street, E.C. 


TY + 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Capr1tat, £1,000,000. ResEeRvVE Funp, £170,000. 
Heap Orricr—Nicholas lane, Lombard street, London., 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai 

CurRENT Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the crecit balance does not fall 
below £100, 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs anD Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ard 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


+ + / — ar 
THE UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

HEAD OrFricE—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000. Subscribed Capital, £500,000. 
Paid-up Capital, £125,375. 


BOARD OF DIRECTORS. 

In Lonpon. 
Haubury Barclay, Esq. 
Bernard Tindal Bosanquet, Esq. 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 

In MADRID. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 

de Perijaa. 
Exmo. Senor Don Manuel Salvador Lopez, 
Senor Don Guillermo O'Shea. 
BaNKERS—The Union Bank of London. 

SPANISH THREE PER CENT. EXTERIOR 
STOCK RECEIVED FOR CONVERSION AND 
FOR SUBSEQUENT NEGOTIATION ABROAD IF 
REQUIRED. . 

Current accounts opened. Bills negotiated and 
collected. DEPOSITS received until further notice, 
at TWO per cent, interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividends collected. Purchases and Sales of Stocks, 
Shares, &c., effected, and every description of Banking 
business transacted. 

Office hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board. 


SS 


serene 














Reserve Fund, £545,000. 


JAMES ROBERTSON, Manager in London. 





[ONDON CHARTERED BANK | 


OF AUSTRALIA. 


(Incorporated by Royal Charter.) | 
Paid-up Capital, One Million. 
Offices—8S Cannon street, E.C. 
Letters of Credit and Drafts granted on the Bank’s | 
Branches in Victoria, New South Wales, and | 
Queensland. Bills negotiated and pmrchased. 
Interest allowed on deposits fixed for one year at 4 
per cent., and for 2 or 3 years at 4} per cent. 
JGHN SUTHEE.LAND, Secretary. 


’ T ry T TL” j 
THE NATIONAL BANK OF, 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and ‘Yestern Australia, 
Capital, £1,000,00U. Paid-wp, £800,000, 
Reserve fund, £300,900. 

OrFricEs—149 Leadenhall street, E.C. 

This Bank conducts banking ousmess of every 
description with the Australian Colonies upon current | 
terms. Approved bills negotiated or sent for collec- 
tion and Letters of Credit granted upon the Bank's | 
branches in Victoria, South Anstralia, and Western | 
Australia, and its Agencies in New South Wales, New | 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Acting Manager. 
| Hs 


mT TZ 4) 
STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited), 
(Bankers to the Government of the Cape of Good 

Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 





£ 
Subscribed capital ............... Pie 4,000,000 j 
PN . OUINOEE sigins doisincacvdssdvansds 1,000,000 


UCI 655, 6s shcb tas scant Qlonccnis 520,000 } 
This Bank grants Drafts on the principal towns in | 
the Cape Colony, Griqualand West (Diamond Fields), | 

Natal, and Transvaal, and transacts every descrip- 

tion of Banking business connected with the South | 

African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART. Chief Manager. 
BA NK OF NEW 

(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. i 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £575,000. ' 
Heap Orrice—Anckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, | 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and | 
places throughout the Colony. i 

The Bank grant Drafts on all their Branches and | 
Agencies, and transact every description of Banking | 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 | 
and upwards, rates and particulars of waich can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. Queen Victoria street, Mansion 

House, E.C. 


“AN AGREEABLE, 
0 S REFRESHING, AND 
AP LLINARI | USEFUL DRINK.”—Re- 
| port of the Medical Officers, 
| German Hospital, Dalston, 


| 
| 
| 
| 





‘“ THE QUEEN OF 


‘TABLE WATERS.” ANNUAL SALE, 


TEN MILLIONS. 


a 
Y 7 + 
REMARK A BLE, VERY 
REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin ses. 
Excellent, refreshing, and invigorating to the constitu- 
tion. Sold by Chemists. Have it in your Houses. 


{ 
763 
| 











ZEALAND. |} 
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Jnsuranuce Companies. 


LIFE ASSURANCE. 
| EALTHY PERSONS at all AGES 
will find in the BONUS SYSTEM of the 
LIFE ASSOCIATION OF SCOTLAND 
advantages far exceeding what can be obtained under 
any of the Ordinary Systems. See Prospectus for 
Specimens and Illustrations of the remarkable results. 
CLAIMS AND BONUSES PAID ...... £4,028,000 
ANNUAL REVENUE. ...........cccee.cer00 436,000 
43ep YEAR. 
IMMEDIATE ENTRANTS will secure 
ONE YEAR’S BONUS more than later Assurers. 
London—5 LOMBARD STREET, and 48 PaLL MALL, S.W. 
Edinburgh—82 Princes street. 
Rirmingham—58 New st. | Leeds—14 East Parade. 
Liverpool—l1Tithebarn st. | Manchester—10 Bank st. 
Glasgow—123 St Vincent street. 


THE COMMERCIAL UNION 
ASSURANCE COMPANY. 


FIRE—LIFE—MARINE. 














£ 
CAPITAL FULLY SUBSCRIBED  .oecsesesseeserene 2,500,000 
o PAID UP .......scseceecssesseveseseresceons 250,000 
Life Funds in Special Trust for Life Policy- 
HOSTS SKCCOA 2.200.000 -c0cersesrcsccvecsccees . 733,000 


Total Annual Premium Income exceeds ... 1,050,000 


CHIEF OFFICES :—19 axp 20 CORNHILL, 
LONDON, E.C. 
WEST END OFFICE: 8 PALL MALL, 
LONDON, 8.W. 





Spt aamnmecaaeta 
AW LIFE ASSURANCE 


SOCIETY, 

Fleet street, London. Established 1825. 
Assets on 3f%t December, 1881 ...... £5,422,545 
Income for the Year 1881 ............ 459,369 
Claims paid to 3ist December, 1881 13,040,312 
Bonuses hitherto allotted ............ 6,198,991 


Expenses of management, including commission, 

| about 4} per cent. of income. J 
| Rates of premium reduced. Free travelling limits 
) extended. Loans grauted on security of policies, life 
| interests, and reversions. 

Commission allowed to Solicitors and others on 
assurances introduced through their agency. 

Policies effected this year will participate in the 
bonus or. the 3lst December, 1554. 

Prospectus and forms of proposal sent on applica- 
tien to the Actuary. 


ASSURANCE AGAINST ACCIDENTS OF ALL KINDS. 
ASSURANCE AGAINST RaILway ACCIDENTS ALONE, 
ASSURANCE AGAINST FaTaL ACCIDENTS AT SEA, 
ASSURANCE OF EmpLoyers’ LIABILITY. 


RAILWAY PASSENGERS’ ASSURANCE 
COMPANY. 


The Rt. Hon. LORD KINNAIRD, CuarrMan, 
£1,700) HAS BEEN PAID AS COMPENSATION. 
| Apply to the Clerks at the Railway Stations, the Local 

Agents, or 64 Cornhill, or 8 Grand Hotel Buildings, 
| Charing cross, London. WM. J. VIAN, Secretary. 








| R OYAL EXCHANGE ASSURANCE 
L CORPORATION, 
(Established by Royal Charter, a.p. 1720.) 
FOR SEA, FIRE, LIFE, AND ANNUITIES. 
Orrices—Royal Exchange, London. 
Brancu Orrick—29 Pail Mall, 8.W. 


| The accumulated funds exceed £4,000,000. 


| The Total Claims Paid by this Corporation 
have exceeded 
THIRTY-TWO MILLIONS Sterling. 





James Stewart Hodgson, Esq., Governor. 
Francis Alexander Hamilton, Esq., Sub-Governor. 
Frederick Joseph Edlmann, Esq., Deputy-Governor. 
DIRECTORS. 

Wm. Knowles, Esq. 
Nevile Lubbock, Esq. 
G. F. Maleolmson, Esq. 
D. Meinertzhagen, Esq. 
Hon. R. Leslie Melville. 
W.R. Moberly, Esq. 
W. G. Rathbone, Esq. 
Sir John Rose, Bart. 
Samuel Leo Schuster, 
Esq. 
Eric C. Smith, Esq. 


M. C. Wilkinson, Esq. 


| 
| Robert Barclay, Esq. 

| John G. Cattley, Esq. 

| Mark Currie Close, Esq. 

| Edward J. Daniell, Esq. 
William Davidson, Esq. 
Alfred Dent, Esq. 
Alexander Druce, Esq. 
Charles H. Goschen, Esq. 
Charles E. Green, Esq. 
Charles S. Grenfell, isq. 
Wilmot Holland, Esq. 

E. Hubbard, Esq. 


| 


NOTICE.—The usual fifteen days allowed for pay- 
ment of Fire Premiums falling due at Midsummer 
will expire on the 8th July. 

Fire Assurances on liberal terms. 

Life Assurances with or without participation in 
| profits. 

} Loans are granted on security of Life Interests in 
| connection with Policies of Assurance. 

A large participation in profits, with the guarantee 
of the invested capital stock, and exemption, under 
| Royal Charter, from the liabilities of } nership. 
| 
| 














All real improvements in modern practice, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND 
A 


The Corporation are open to consider applications 
for Agencies. 
A prospectus, table of bonus, and balance-shect will 
be forwarded on application. 
Royal Exchange, London. 


E. R. HANDOCOCK, Secretary. 


THE ECONOMIST. 
ROYAL EXCHANGE 


ASSURANCE OFFICE. 
Royal Exchange, London, 

24th May, 1882. 
The Court of Directors of the Corporation of the 
Royal Exchange Assurance do hereby give notice, 
that their Transfer Books will be Shut from Thurs- 
day, the 8th, to Thursday, the 29th of June next; 
and that a General Court of the said Corporation 
will be holden at their Office at the Royal Exchange, 
on Wednesday, the 21st of June, at Twelve o'clock at 

Noon, to consider of a Dividend. 
E. R. HANDCOCK, Secretarv. 


YQ T 7 % 
NORTHERN ASSURANCE 
+ COMPANY. 

Established 1836. 1 Moorgate street, London. 
Subscribed capital £3,000,000, of which paid up £300,000 
Fire reserve funds, £698,195. 

Life funds as per Jast account, £1,553,028. 


rT , T 
N ORTH BRITISH AND 
+Y MERCANTILE INSURANCE COMPANY. 

Incorporated by Royal Charter and Acts of 
Parliament. 
FIRE DEPARTMENT. 

Policies falling due at Midsummer should be 
RENEWED within 15 days from the 24th inst. 

Receipts may be had at the various Agencies and 
Branches, and at the Head Office. 

London—61 Threadneedle street, E.C. 
West End Office—3 Waterloo place, 8.W. 
June, 1832. 


‘ ’ T ‘ 
SCOTTISH EQUITABLE 
\J (MUTUAL) LIFE ASSURANCE SOCIETY. 

ESTABLISHED 1831. 
Accumulated Fund, £2,490,000, 
Annnal Revenue, £325,000. 
Proposal forms, prospectuses, and every informa- 
tion may be obtained on application to the Soc‘ety’s 
Lonpon OrFricrk—69 King William street, E.C. 








Founded 1805, The Oldest Scottish Insurance Office. 
76th YEAB. 


CALEDONIAN 


INSURANCE COMPANY. 


EpinpurGu—]9 George street. 
Lonpon—82 King William street. 

NEw AND ImPROVED SystTeMS oF LIFE ASSURANCE. 
Fire Insurances granted on the Most Favourable 
Terms. 

r Y 
[MPERIAL FIRE INSURANCE 
COMPANY. Established 1803. 

1 Old Broad street, E.C. 22 Pall Mall, 8.W. 
Capital, £1,600,000; Paid-up and Invested, £700,000 

Insurances against Fire on Property in all parts of 
the World at moderate rates of premium. 

Prompt and Liberal settlement of claims. 

POLICIES falling due at MIDSUMMER should be 
— before July 9, or the same will become 
void, 

E. COZENS SMITH. General Manager. 
pu KE LIVERPOOLAND LONDON 
AND GLOBE FIRE AND LIFE INSURANCE 
COMPANY. 
Established 1836. 

LIFE DEPARTMENT. — Policies effected in 
New Participating Class (Table B) before tlie close 
of this year will participate for two years in the 
division of profits to be declared for the term ending 
3lst_ December, 1883. 

FIRE RENEWAL PREMIUMS falling due at 
Midsummer should be paid within fifteen days there- 
from. Offices-—-Liverpool, London, Manchester, Leeds, 
Bristol, Dublin, Glasgow, Edinburgh, Birmingham, 
and Newcastle. 

Prospectuses and Forms of Proposal for Fire and 
Life Insurance anéd Annuities may be obtained at the 
Company’s Offices, or from any of its Agents. Appli- 
cations for Agencies invited. 

Lonpon Orrices—Cornhill and Charing cross. 


Ty T ,T Y ’ 
\ LLTAN( K LIFE AND FIRE 
4 ASSURANCE COMPANY. 

Established 1824, Capital, £5,000,000. 
Curer OrFicE—Bartholomew lane, London, E.C. 
Boarp OF DrrecTIon. 

PRESIDENT. 

Str MOSES MONTEFIORE, Barrt., F.R.S. 
James Alexander, Esq. Rt. Hon. Lord Richard 

Charles George Barnett, Grosvenor, M.P. 
Esq. Samuel Gurney, Esq. 
Charles Edward Barnett, | Richard Hoare, Esq. 





sc 





_ Esq, Sir Curtis M. Lampson, 
Francis William Buxtcn, Bart. 
Esq., M.P. Francis Alfred Lucas, Esq. 
Lord Edward Cavendish, | Sir N. M. de Rothschild, 
M.P. Bart., M.P. 


James Fletcher, Esq. 

Cyril Flower, Esq., M.P. 

Rt. Hon. G. J. Goschen, 
M.P 


Hugh Colin Smith, Esq. 
Sir C. Rivers Wilson, K.C., 
M.G., C.B, 





WESTMINSTER BRANCH. 
1 Great George street, Westminster. 
. 7+} 7 , oC : 
Granville R. — So , Superintendent of the 
sranch, 
; Prospectuses, Statements of Accounts, and Preposal 
Forms may be had on application. 
ROBERT LEWIS, Chief Secretary. 
Bartholomew lane, E.C. 





£10, £20, £50, £100, £500. 

Options on Stock Exchange Securities —The best 
and safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 
pianatory book (2nd edition) sENT FREE.—Address 


Gc orge Evans & Co., Sworn Brokers, Gresham House, 
Old Broad street, London. 


———— ._OUOUNT 'T'rurwew _ OSS, 


[June 17, 1889 
NOTICE, IS HEREBY Grypy 


' that the Transfer Books of E . 
(Limited) will be Closed until the Serpe OTHERS 
paratory to paying an interim Dividend a Pre. 
of 10s per fully-paid share, and 6s per shane di Ta 


up. 
The Warrants will be issued o : 
able to shareholders registered aa Ae 


—By order, 
HORACE V. THRU 
254 Gray’s Inn road, June 1 Sth aon Secretary, 


¥, Pay. 
1th of Jun 





,y ARTE RRR Pe... 
(ANTON COMPANY OF 
ALTIMORE 6 PER CENT. SINKTx 
GOLD BONDS. NT. SINKING FUND 

The above Bonds, maturing on the Je 
together with the final Dividend then jotly, 188, 
PAID on that or any succeeding day Seinen be 
hours of 10 and 2, at the Counting-house of M the 
Brown, Shipley, and Co., Founder's court Lothby 
“ be ca ~— may be obtained. , my, 
onds and coupons must be lef 
for examination. on aap 


[MPERIA L GOVERNMENT 
JAPAN SEVEN PER CENT. LOAN OF 1873 
Notice is hereby given, that the Coupons a 
Ist July, 1882, on the Bonds of the above Loan od 
the Bonds Drawn on Ist April last for payment 4 
par, amounting to £77,100, will be PATD on and after 
Ist proximo, at the Office of the Oriental Bank 
Corporation, Of enteie street. . 
Coupons and Drawn Bonds must be lef: 
days for examination previous to ome - 
Oriental Bank Corporation, London, 
14th June, 1882. 


NT . ) r 
S PANISH FINANCIA] 
maniios . COMMISSION, 
Notice is hereby given, that the CONVERS 
the THREE PER CENT. DEBT of SPATY ae 
ing to the Law of 29th May ult.,is NOW OPEN, and 
will remain open for Six Months from present date. 
Holders presenting their Bonds from this date 
until the 15th August next. inclusive, will receive the | 
benefit of the } percent. aiditional capital, as granted | 
by the said Law. The terms of the same were 
published by advertisement inserted on the 8th 
instant. 
Translated Copies of the Law, and all particulars, 
can be obtained at this Office. 
London, 15th June, 1882. 
NICASIO E. JAURALDE, Comptroller, 
37 New Broad street, E.C. 

















rasa catia illic iat 
y , r 
[X VERCARGILL (NEW 
ZEALAND) MUNICIPAL CORPORATIOY,|) 
GAS, AND OTHER LOANS. | 
The BANK of AUSTRALASIA, as Agents for the 
Invereargill Corporation, will PAY the Interest on|| 
the above Loans, payable in London on and aad 
Saturday, the lst July next. 

The Coupons must be left for examinat‘on at least | 
two clear days before payment. 
Forms of specification van be had on application. 

PRIDKEAUX SELBY, Secretary. 
The Bank of Australas‘a, 4 Threadneedle street. 
2nd June, 1882. 


y a a T TO 
THE HAVANA — RAILWAYS, 
- COMPANY SEVEN PER CENT. LOAN OF | 
£525,000. 
The Half-yearly Interest on the above Bonds, due! 
on the Ist July next, will be PAID on that and any} 
succeeding day at the Counting-house of MessraJ.} 
Henry Schréder and Co., No. 145 Leadenhall street, | 
between the hours of Ten and Two o'clock. The} 
Coupons must be left for examination three clear 
days before applying for payment. 
London, June 15th, i882. 





—_~——— 


VENEZUELA DEBT. 


APPROACHING TERMINATION OF THE 
CONVERSION. 

Monday, the 14th August, 1882, is the Last Day for 
effecting the deposit for Conversion of the old One| 
and a-Half per Cent., Three per Cent., and Six per) 
Cent. Bonds and Coupons of the External Debt, 
under the agreement of the 24th January, 1889. 

The attention of holders of Fractional Certificates 
of the New Consolidated Debt of 1881 is particularly | 
directed to the text of these Certificates for theit | 
guidance.—By order, 

| 
| 








F. K. GARROD, 
Secretary of the Board for the Conversion 
of the External Debt. 392 
17 Moorgate street, London, E.C., 4th June, 1382. | 


ee | 


/ 7 
GANTA FE SEVEN PER CENT. 
h STATE LOAN, 1874. | “wl 
The Seventeenth Haif-yearly Dividend, due . 
July next, will be PAID at our Counting-house Hi 
and after that date. day, o 
Coupons can be left any day, except Saturday, of 
and after the 22nd instant, between the he ed f 
Eleven and Two, three clear days being require 
their examination. 


| 
| 


| 


C. DE MURRIETA and 00. | 
7 Adam’s court, Old Broad street, London, EC, | 
15th June, 1882. 


\ 


are ae aa aT DD ORR. 
[,NTRE RIOS SEVEN PER CENT, 
1 STATE LOAN, 1872. | 4 
The Twenty-first Half-yearly Dividend, 4m . 
July next, will be PAID at our Counting- 
and after that date. - on 
Coupons can be left any day except Sata cet 
and r the 22nd instant, between the SS their 
and Two, three clear days being require 
examination. bg 
eer ©. DE MURRIETA and 00. | 

Ae EC, 

| 


| 
| 
| 
| 


7 Adam’s court, Old Broad street, London, 


15th June, 1882. | 


eee eee 

















June 17, 1832. ] 
souUTH WALES 


TEW 
N “OVERNMENT DEBENTURES. 
* the gun dl toe South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
a after the Ist_proximo, the HALF-YEAR’S 
INTEREST due in London on the Ist July, 1882, on 
Yt Debentures issned by that Government. 
Coupons and claims for interest must be left three 
sar davs for examination, and forms for specifying 
clear oem may be had on application at the Bank. 
—" DAVID GEORGE, Secretary. 
ank of New South Wales, 64 Old Broac 
em London, lst June, 1882. 


Tan 
ICTORIA.. (AUSTRALIA) 
PUBLIC LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox. the HALF-YEAR’S INTEREST, due 
Ist July, 1882, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, 
and negotiated through the six Associated Australian 


s 
—~ Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street. + ae 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 

London, Ist June, 1882. 





ICTORIA (AUSTRALTA) 
FIVE PER CENT. RAILWAY LOAN (1868). 
The London and Westminster Bank (Limited) and 


the London Joint Stock Bank will PAY, on and after 
\the Ist prox. the HALF-YEAR’S INTEREST, due 
| 1st July, 1882, on the Debentures issued under the 
| authority of the Railway Loan Act of 1868, and nego- 
\ tiated through the six Associated Australian Banks. 
| The Interest Coupons must be left three clear days 
| for examination, and forms for specifying the same 
| may be had on application at the London and West- 
| minster Bank (Limited), Lothbury; or the London 
| Joint Stock Bank, Prince’s street. 
| For the London and Westminster Bank (Limited), 
| W. ASTLE, Manager. 
| For the London Joint Stock Bank, 

W. F. NARRAWAY, General Manager. 
| London, lst June, 1882. 
| 





mmNL 
VICTORTA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
| the London Joint Stock Bank will PAY, on and after 
| the lst prox., the HALF-YEAR’S INTEREST, due 
| lst July, 1882, on the Debentures issued under the 
| authority of the Railway Loan Act, 1873, and nego- 
| tiated through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
| for examination, and forms for specifying the same 
| may be had on application at the London and West- 
| minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street. 
| For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist June, 1882. 


wT) T 3 
VICTORIA (AUSTRALIA) 
FOUR PER CENT. PUBLIC WORKS AND 
| RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
| the Ist prox., the HALF-YEAR’S INTEREST, due 

Ist July, 1882, on the Debentures issued under the 
authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 
Australian Banks, : 

‘ The Interest Coupons must be left three clear days 

or examination, and forms for specifying the same 
may be had on application at the London and West- 
winter Bank (Limited), Lothbury; or the London 
os Stock Bank, Princes street. 

or the London and Westminster Bank (Limited), 

W. ASTLE, Ma: ?. 
For the tanton J cial Stock Bank, oon 
London, Ist J ae ene a 


VICTORIA (AUSTRALIA) 
U FOU R-AND-A-HALF PER CENT. RAILWAY 
- ae. 

e London and Westminster Bank (Limited) and 
= London Joint Stock Bank will PAY. on and + 
- _ prox., the HALF-YEAR’S INTEREST, due 
_ ae 1882, on the Debentures issued under 
a on —_— of the Railway Loan Act, 1876, and 
Bented through the ten Associated Australian 














The Interest Coupons must be left thr 
~ examination, and forms for specif aan 
a E _ = on application at the London and West- 
tank aa (Limited ), Lothbary, or the London 
For : Bank, Prince 8 street. 
€ London and Westminster Bank (Limited), 
For the London Joint Stock mm er 


W. F, Ni RA J y 
_ London, Ist J ie SE a 


CL 





B ’ UT F Ss. 
LAIR’S GOUT PILLS, 
FOR GQ, GREAT REMEDY 
Tn R GOUT AND RHEUMATISM. 
han fe eating pain is quickly relieved and cured 
i : Pil by this celebrated medicine. 

theis - o lls require no restraint of diet during 
attacking = 5.1 certain to prevent the disease 
ls 4d ana 28 0d wo part—-feld by all Chemists, at 
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KAIN’ 4 E 

N’S MERSEY DOCK ANNUITIRS.— 
COMMERCIAL give = omy pe and os Board hereby 
bs ve notice, ey are pre in accordance 
BOOK-KEEPING:; | With the provisions cf their Acts of Parliament, to 
COLUMNAR SYSTEM. receive APPLICATIONS for PERPETUAL ANNUI- 
By ARTHUR ELDRIDGE, F.C.A. TIES, having the effect of permanent stock, on the 

1 Vol., crown 8vo, boards, price 6s. basis of £3 15s per centum per annum. 
Abbreviated Edition, price 1s. For particulars application may be made to the 
Roworth and Co. (Limited), Newton street, Treasurer, Dock Office, Liverpool.—By order of the 








High Holborn. oe a ea a ede ye GITTINS, s cretary. 
PENINSULAR AND ORIENTAL ie eer eee 
or ate PUNVILLE’S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Repvucep Rares or Passace Money. Awarded Gold Medal at every Exhibition at which 

ail a —— in casks and cases for home 

SprcraL RETURN TICKETS. use and exportation. otations on application to 

—— DUNVILLE and CO. (Limited), Royal Trish Distil 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Departures for— 
BOMBAY, Weekly, F q 
CALCUTTA, MADRAS, CEYLON, rom Gravesend 


Fortnightly, Wednesday, . ge. 
CHINA, stairs, gapan,y PE | JOSEPH GILLOTT'S 
7 Ys From Brindisi, 
ADE TONEY. Fo Bo oy Monday. STEEL x EN S. 


GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. i 
tor cach of tae aetedasartnces. y Sold by all Stationers throughout the World. 


London Offices—122 Leadenhall streeet, E.C., and — 
25 Cockspur street. GOLD MEDAL. 


ASSOCIATION 
¥OR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 


THE PROMOTION OF THE STABILITY OF VALUES: 


By establishing the free coinage of Silver and its use as money, under the same conditions as Gold. 
By advocating and furthering an International Agreement, whereby a fixed relative value between | 
Gold and Silver may be established, and the two metals may jointly form the currency of | 
civilised nations; thus facilitating the adjustment of International Balances, and lessening the 
excessive and needless risks which have now become attendant on Home and Foreign Trade. 
PRESIDENT—HENRY HUCKS GIBBS. 
COUNCIL. 
ARTHUR JAS. BALFOUR, M.P. | ARCH. ORR EWING, MP. 
Srr GEORGE CAMPBELL, MP.,| ROBERT GLADSTONE. EDWARD HOWLEY PALMER. 
K.C.8.1., D.C.L. H. R. GRENFELL. Srr ALBERT A. DAVID SASSOON, 
EDWARD CAZALET, D.L. ABRAHAM HAWORTH. C.8.1 
ROBERT BARCLAY CHAPMAN. | EDWARD LANGLEY. I. SELIGMAN. 
ALFRED LOUIS COHEN. ROPER LETHBRIDGE, C.1LE. | SAMUEL SMITH. 
HENRY COKE. SAMPSON 8. LLOYD. STEPHEN WILLIAMSON, M.P. 
ALDERMAN COTTON, M.-P. SAMUEL MONTAGU. 


EXECUTIVE COMMITTEE. 
ARTHUR JAS. BALFOUR, X.P. | J. HOWARD GWYTHER. | SAMUEL MONTAGU. 
E, F, DUNCANSON. SAMPSON 8. LLOYD. BENJAMIN KISCd. 


HONORARY SECRETARY—PAUL F. TIDMAN. 
HONORARY CORRESPONDING SECRETARIES. 


Liverroor—JOSEPH CARTER REDISH. BrrminGHaM—FREDERICK ASH, 
MAanCHESTER—ROBERT BARCLAY. J. P. TURNER. 
Giascow—WM. EWING. Braprorp—JOHN M. McLAREN. 


The qualification for Membership is a Subscription of £1 1s for London, and 10s 6d for the Country. 


Applications for membership and all communications to be addressed to the Hon. Sec., Paul F. Tidman 
34 Leadenhall street, London, E.C. 


THE SILICATE PAINT COMPANY, 
(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITH,” 


(oRR’s PATENT) 
“DURESCO,” a Washable Distemper, 


Silicate Paints and Colours. 


PARIS 1878 





JOHN MUIR. 








LONDON OFFICE—46 CANNON STREET. Worgs: 
LIVERPOOL—32 StEL sTREET. CHARLTON, 
GLASGOW—173a St VINCENT STREET. LONDON. 


4 SOE ne wegnapemaae-teren-oe-aaertinnesnsieeemaamcmanmaey 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—* Hussucr’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 

These Paints are packed in 1 Ib, 21b, 3 lb, 41b, 7 1b, and 14]b tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 

HUBBUCK’S PALE BOILED LINSEED OIL : 

Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION i 

For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 

This composition is ready for immediate use, and is applicable 

to all the purposes of other paints. 

HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND V 


Are the Best and therefore the Cheapest, and are y roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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|“ Markland” Patent No. 3679 for “ Electric Light Regulators,” I have no hesita- 





“MARKLAND LAMP AND REGULATOR”? for Street Lighting will be Exhibited on Monday, the 19th June instan 
i names during the week, between the hours of 6 and7 o’clock, at No. 36 King William street, E.U., when Mr Barrett tine every 


have kindly consented to be present to fully explain its simplicity and efficiency. 





BSCRIPTION will OPEN on the 17th inst., and CLOSE on or before the 24th for T 
eee and the 26th for the Country. For Town, 





SOLE AND EXCLUSIVE RIGHTS FOR ENGLAND, SCOTLAND, IRELAND, ISLE OF MAN, AND CHANNEL ISLANDS 


GAS COMPANIES HAVE WITHDRAWN ALL OPPOSITION TO THE ELECTRIC LIGHTING BILL 
— BEFORE THE SELECT COMMITTEE OF THE HOUSE OF COMMONS. NOW 





(Vide Daily Press, 9th June, 1882.) 


sequence e costly and comparatively proib'tive price of all existing Electric Lamps, it is confidently anticipated that The “ Marklan: 

Regulater nee go nt a Lancair ahaa, a a saving will thereby be effected of at least 75 per cent. on the published charges of the oe 
favoured Electric Lighting Company, leaving a profit of 69 per cent. on manufacture. , a ; ; 

The “ Markland Regulator Lamp” is now being worked by a powerful Com any in the Unite! States under the direction of Professor Burrell, Superintendent 
of the American Telephone Company, New York, one of the highest authorities on Electricity in America. 

Mr H. W. HAMMOND, in his Report says—“ The object of the Inventor has been fully realised. ; 

Professor Barrett, the well-known English Government Electrician, in his report (vide enclosure), says:—“ The Markland Regulator” is the desideratum of 
oes as . A.Graham, Electrical and Chemical Engineer (lately engaged at the Paris Electric Exhibition, and also at the Crystal Palace, testing and measur 
the steadiness and volume of the various Electric Lights), says :—“ The simplicity and economy of the ‘ Markland Regulator Lamp’ must place it in the front rank.” ” 


By the “Markland Regulator ” all flickering and liability to extinction is entirely obviated. 











THE 


“MARKLAND” ELECTRIC LIGHTING, POWER, AND 


in REGULATOR” COMPANY, LIMITED, 


United States Government Patent, No. 245,529, granted August 9th, 1881. 
English Patent, No. 3,679, granted 23rd August, 1881. 





Incorporated under the provisions of the Companies Acts, 1862 to 1880. 


STRICTLY LIMITING THE LIABILITY OF SHAREHOLDERS TO THE AMOUNT OF THEIR SHARES SUBSCRIBED FOR. 
CAPITAL, £200,000, in 199,900 “A” SHARES, and 10) “B” SHARES, of £1 Each, 
Of which 133,900 “A” Shares are now offered for Public Subscription. 


The present and any further issue of “A” Shares will be entitled to a Preferential Dividend of 10 per Cent. per Annum in every year, and to! 
two-thirds of the surplus profits, whatever the capital of the Company may from time to time be, the other one-third of surplus profits to 
belong to the “ B” Shares. 


2s per Share payable on Application ; 3s per Share payable on Allotment; 5s per Share payable Two Mouths after Allotment. 


| 
} 





The Balance as required, in Calls of 28 6d Each, at not less interval than Three Months, 


Or the whole amount may be paid on Allotment, on which prepayments interest at the rate of 5 per Cent. per Annum will be allowed. 


ere i | 
DIRECTORS. | 


The Right Honourable Lord Ashley (Chairman), Chester squire, Belgravia. Captain J. Edward Hunter, R.N., F.R.G.S. (Superintendent, Ship Raising and | 
James Croyle, Esq., Baltic chambers, Bishopsgate street, E.C (Peruvian Bond- Salvage Associatio, Limited). | 
holders’ Committee). ; Frederick Edenborough, tsq. (Messrs Edenborongh Bros.), Wool Exchange, | 
Colonel Dowson (late Executive Engineer, Public Works Department, India). | Coleman street, E.C. r if 
Sir Henry V. Goold, Bart., West Croydon, Surrey. | * H. Carter, Esq. (Messrs Manson, Woods, and Carter), King William street, B.C. | 
* Will join the board after allotment. 
CONSULTING ELECTRICIAN—Professor J. Albert Barrett. | BANKERS—The Consoli lated Bank, Limited, Threadneedle street, E.C. 





BROKERS—Messrs Roger, Mortimer, Bentham, and Harrington, 2 Royal Exchang» buildings, and Stock Exchange. 
SOLICITORS—Messrs Fowler, Christie, and Co., Victoria mansions, Westminster, S.W. 
ELECTRIC ENGINEER—2J. A. Graham, Esq., Electric and Chemical Engineer. | AUDITORS— Messrs C. F. Kemp Ford and Co., 8 Walbrook, E.C. | 
SECRETARY—Mr Henry Kendrick. | OFFICES—8 Tokenhouse yard, E.C, 





This Company has been formed for the purpose of meeting the daily-increasing , uniformity of illumination, and avoiding the extremes of light and shadow with 
demand for electric lighting and electric force, and of introducing and supplying | out any extra cost. ; 
the public with the newest, most finished, and perfect description of electric In addition to the large revenue this Company will earn as contractors for the | 
lamps and electric light regulators. = 5 supply of electric light and power, the Directors will grant letters of licence ata 
This Company has acquired the right to purchase the English patent, No. 3679, | Royalty for the use and adaptation of the Patent Lamp and Regulator. The | 
of “The Markland Lamp and Electric Light Regulator,” which invention relates | Directors confidently anticipate a very large and widely extensive demand from ali | 
to the use and adaptation of the Regulator to that class of electric lamps which | existing Electric Lighting Companies and Corporations for this Company's lone | 
employs as a means of producing light, the voltaic arc, obtained by the combustion | and Regulator, based upon the opinion of Professors Hammond, Barrett, am | 
of carbon electrodes, and by governing or regulating the movements of the | Graham as to its superiority in point of efficiency and economy, which opinions are 
electrodes, secures a steady uniformity of combustion unequalled by any other | corroborated by the well-known electrical and telegraphic instrument maul- 
method extant. — : : Y ' facturers, Messrs Elliott Brothers, of the Strand and St Martin’s lane, who have 
By the adaptation of this Regulator to existing lamps, a consi ‘erable portion of | estimated to manufacture the “ Markland Lamp and Regulator,” complete, at a 
the lamps (i.e, the most delicate and costly portion of electri¢ lishting), can be dis- | price which will ena»le the Directors to supply these valuable lamps, for general 
pensed with. ——_ a 2 ; lighting purposes, 75 (seventy-five) per cent., lower than that charged by the 
The consequent superiority of this invention will commend the “ Markland” | Company now held in the highest estimation, claiming unequalled advantages 00 
and all other electric lamps to which “the Patent Regulator ” is applied, as being | the score of utility and economy, even then leaving a profit of 60 per cent. on the 
—par excellence—the lamps of the future. L | estimated cost of minufacture. 5 
‘he practical success of the invention has been thoroughly demonstrated in the | Negotiations are now iu active progress with the proprietors for the use of a 
eee Papeete pe a —— influential Company has been formed to work | first-class dynamo machine, and also several contracts for extensive lighting, 
it, and is now in active operation. ; 7 i immediately the Company is ready to proceed. i 
The following points are especially claimed for the lamps to which the patent | Offers hove been aie io aninns over several districts, which will ia 
Regulator is »ffixed. due course receive the consideration of the Directors. In the result it is couf- 
1. The light is rendered so clear and steady that all shades of colour may be | dently expected that from this source alone the Directors will be enabl to 
accurately compared without in any way distressing the eyesight. | make large returns to the shareholders, consequent upon the grest demas 
| 
| 
' 
{ 
{ 
| 
i 
} 





2. It stands unrivalled in its clear, perfect, and unchanging steadiness which is anticipated for li to existing 
: eee ae : ane _ ipated for licences to adapt the Patent Regulator 
3. The construction of the Regulator is simple, inexpensive, and not hkely to | systems, and light extensive districts with this comparatively costless lamp. 


get out of order. This Company is promoted by the Vendor, who will pay all expenses (brokers 
excepted) up to allotment. Upon allotment, 2 per cent. on the nominal cap! 


tion in saying that the mechanical arrangements for the production of acon. { “i! be paid by the Company to him towards the expenses. 


. , . : ‘ reas her 
tinuous electrical connection are of so simple and efficient a nature as to fully The only contracts are between §, Pitt of the one part, and V. E. Holt oe 
part, dated 29th March, 1332, and V. E. Holt, of the one p»rt, and F. COPP Mich ie 


and 100 fully 
Vendor can 
the parchase 


Mr H. W. Hammond says:—Gentlemen,—Having carefully examined the 


realise the object of the inventor—viz., that of obtaining the action of a uniform 
and reliable electrical current, with a minimum of working parts and the greatest 
economy in the cost of manufacture.—Faithfully yours, H. W. HAMMOND 
AM.IC.E., M.E.—May 31, 1882. 
Special attention is also requested to the enclosed scientific and commercial 
reports of the eminent electricians, Professor J. A. Barrett and Mr J. G. Graham. 
One of the especial features of the Markland Regulator Lamp is that in con- 
ee of the extreme simplicity of their construction the lamps can be so | CM 'e inspected at +h Offices of the Company. Where no allotm:nt Is 
uced in size and regulated in illuminating power as to render them preferable | deposit will be return d without deduction. Shou'd the namber of shares al Tieati® 
to any incandescent system of electric ligkting for domestic and household ; 8"v app'icant be lexs than the numb r applied for, the surplus paid on 4pP' 
Ss om cease 9° the eae saving in cost, and 2nd, by reason of wil be credited in reduction of the amount payable upon allotment. fe 
r great superiority and general economy. ; aN . ttlement an offieisl 
This sianplicity and economy of construction will likewise enable the amen aa wil! be duly made to the Stock Exchange for a 8¢ ‘ 
to adopt the system recommended by Professor Barrett, of multiplying the Prospectuses an’ forms of applicati ares can be obtained at the 
lamps in street and factory lighting, thus obtaining the greatest power and the Gunmen, and from the SSS 


———  SSSSSSSMSMSMMFFe mee en 


on be! alf of the Cowpany, of tre other part, dated 22nd May, 1832, 

| prive is fixed at £240). in cash and 66,000 fally paid-up “‘ A” shares, 

paid-uo “*B" stares of ‘he Company, being the largest propo:tion the 

take by the Rules of the London Stock Exchange, otherwise the whole of 

consideration would have been » ccepted in shares. sociation 
A copy of the above contracts and of the Memorandum ani Articles of — 


ffices °f 
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— . 
June 17, 1882.] ee 
— ent. Debenture Stock, having the double security of 









Six per C 


NORTH-WESTERN OF 
COMPANY, 


Charles Seymour Grenfell, Esq. | 


E. J. Davis, Esq., St Clement’s House, London, Deputy-Chairman. | 


BANK 
The National Provincial Bank of England (Limited). | 


SECRETARY—W. Davison, Esq. | 


& S 

5 0 per Cent. on 
17 10 ‘s 

17 10 i 

| 17 10 a. 

| 17 10 " 

17 10 9" 
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(1) a first charge on the Railway, and (2) $1,800,000 of the 





Internal Debt of the Government of Uruguay, the Bonds for which will be deposited with the Trustees. 


URUGUAY RAILWAY 
LIMITED. 





SHARE CAPITAL, £1,410,000, 


Composed of £600,000 First Preference Shares, £310,000 Second Preference Shares, £500,000 Ordinary Shares—£1,410,000. 
(With power to issue £400,000 Debenture Stock.) 





TRUSTEES FOR THE DEBENTURE STOCKHOLDERS. 


Walter Campbell, Esq. 


DIRECTORS. 
Ricut Hon. Lorp COCHRANE, Chairman. 


W. Irving Hare, Esq., Director of the London Gas Light Co. (Limited). 


P. Rawson, Esy., Director of the Telegraph Construction aud Maintenance Company (Limited). 


ERS. 
The New London and Brazilian Bank (Limited). 


CONSULTING ENGINEER—Allan Wilson, Esq., M.LC.E. 
SOLICITORS—Messrs Darley and Cumberland, 36 John street, Bedford row, W.C. 


OFFICES—113 Cannon street, London, B.C. 


ISSUE OF £340,000 DEBENTURE STOCK 
(Part of the authorised issue of £400,000), bearing Interest at 6 per Cent. per Annum, payable Half-yearly, and redeemable 
by the Company at £110 per Cent. at any time within 25 years on Six Months’ Notice. 
Issue Price, £92 10s per Cent., payable as follows :— 


Application ; 
Allotment ; 

July 15th, 1882 ; 
September 15th, 1882; 
November 15th, 1882; 
January 15th, 1883 ; 


| Interest will accrne from the date of each of these payments, and be payable Half-yearly, on the 15th June and the 15th December. || 


at the rate of 4 per cent. per annum. 


| Payments in anticipation of instalments may be made on allotment, or on either of the above dates, under discount 


PROSPECTUS. 


This Company has been incorporated for the purpose of acquiring and com. | 
| Pleting the railway, and taking over the rolling-stock, lands, concessions, and 
other property of the North-Western Railway of Montevideo Company, Limited, 

|| which Company was formed to construct a railway from Salto, on the River | 

| Uruguay, to Santa Rosa and the Brazilian frontier. 

i| The CH"), First Preference Shares represent an equal amount of Debenture 

|| Bonds of the North-Western Railway of Moutevideo Company, which are to be 
exchanged for First Preference Shares under a scheme of arrangement sanctioned 

|, by the Court. The £310,000 Second Preference Shares represent the overdue | 

| tuterest upon the same debentures. 

The £500,000 Ordinary Shares represent a like amount authorised to be issued 








by the North-Western Railway of Montevideo Company, but of which only | from the Official Stock Exchange List, will show the estimation in which South } 
£115,50) was issued, and is under the scheme to be exchanged for ordinary shares | American Railway securities are held :— . ar . 
yy this Company. The balance of £384,500 will therefore remain in the possession | Central Uruguay of Montevideo Railway Company, Limited, 6 per ; ool 
|| of this Company as unissued ordinary share capital. cent. Debenture Stock................. seeverssecerseuessase stenceseesscasessseetees 121 125 | 
|| Included in the property acquired by this Company is $1,800,000 (equal at the | Central Argentine Railway Company, Limited, 6 per cent. Debenture = | 
| Current rate of exchange to £332,978 14s 6d) of the Internal Debt of the Republic Stock........ ; pends sulaeisdcadeties saaeee<eceaned ———_ penridibaas 126 128 | 
| of Uruguay, represented by bonds of the Government bearing 4 per cent. interest | Buenos Ayres Great Southern Railway Company, Limited, 6 per cent. ; ol 
| nd redeemable by a 2 per cent. accumulative sinking fund; these bonds are now Debenture Stock ......... ci sssgneerssaaresceonceegerensessceenecenene exappeness 130 12 } 
1 the custody of the New London and Brazilian Bank, Limited, in London. | Mexican Railway Company, Limited, 6 per cent. Debenture Stock...... 15 al 
| ste interest is regularly and punctually paid. The sinking fund does not come | Great Western of Brazil Railway Company, Limited, 6 per cent. F ann 
|e operation until the whole of the railway is completed and opened for traffic. Debenture Stock .........c:ccscrsssecseeseceetrresenstacrecensceceneatastsceceseas 15 1 | 
$39 Pe rige and sinking fund will, together, amount to a yearly sum of 7 ‘Canidae a Gear n — Soe Pa Sanit j 
ne = OC, AS i yr y e a > g “ ” \ : l af 
| Ut the £100,009) Debenture Stock authorised to he issued, it is at present proposed | statement recently drawn up and published by Mr Frederick Nin Reyes, ee of 
ete as only £340,000, which it is considered will be more than sufficient to corh- | the Statistical Office at Montevideo, shows that its foreign —— w —e } 
| — a railway, to put the present line and the rolling-stock in good working | 1864 amounted to 314,718,873, had increased in 1879 to peng and in _ | 
| Del eee to provide for all liabilities, including a year’s interest upon the } had still further increased to $39,230,979, and that in the year I 79 there entered | 
terest npn Che SL0MID Cli oe El ek oe encase Oe | aah el he Bort Le veer Et eeed the tite Map, an, ooo the 
lm 2 SU, vonnds ' yn: , Jruguay. he only agreeme ontere s dé , g 2, betwee 
| the securities for the hentia will co es See Se North-Western Railway of Montevideo Company, Limited, and Edward Jobn | | 
(1) A first charge upon the railway, 64) miles of which are completed and | Davis and Fritz Bernhard Bebr, its liquidators of the one part, and this Company 
| working, the rolling-stock, and all the property of the Company. : of the other part, being the agreement under which this Company takes over the | 
| (=) The deposit in the hands of the ‘Trustees of $1 800,000 Uruguayan Govern- | undertaking, assets, and liabilities of the North-Western Railway of Montevideo ! 
| Bonds of the Internal Debt. "  " pigewme } Company, Limited, containing in a schedule the scheme of compromise and 
la dif Sit cted portion of the railway, about 6t3 miles in length, rans through | arrangement by the old Company with its creditors. — This scheme was duly | 
| extension — —— ae and cost something over £12,000 per mile. The | approved and sanctioned by the Court on the 22nd in oe See - 
Nien aude acul to the Brazilian frontier is 524 miles, and runs through an ; property taken over is a claim against the contractors who failed in 79, but - 
| mile. so thet? country. The cost of this portion is estimated at under £4,000 per | trustee of their estate has set up a claim against the North-Western Railway o 
|e] chenaee the whole line when completed (117 miles) will have cost very nearly | Montevideo Company for about an equal amount. The agreement and scheme, | 
| than one-thind ont while the present issue ot Debenture Stock (scarcely more j the order of the Court, the translation of the concession and the new —— 
| upon a railw of that sum) represents less than £3,000 per mile as a first charge | the draft trust deed, the proposed form of debenture stock certificate, and the 
| order. Ti Way completed, fully equipped with rolling-stock, and in good working | memorandum and articles of association of this Company, can be seen at the 
line hav. all been plans, specifications, and estimates for the completion of the ; Offices of the Company, 113 Cannon street, E.C. said i 
| aiiehament _ made, and everything is prepared so that the extension may be | Applications on the form accompanying the prospectus may ss - 
| omen :% ithont delay, and a firm of responsible contractors is prepared to with the deposit of 5 per cent. on the amount of Debenture Stock app ‘a «the | 
| new Convention ertake the work and complete it within the time specified in the | the National Provincial Bank of England, Limited, 112 ee silian 
| Moderate ae bg oitienad: Government. | — omar or ay - oe the New London and Bra 
l receipts will. “aretully-prepared estimates of traffic show that the gross | Bank, Limited, 2 Old Broad street, London, 5.0. ‘ ced 
if 6 , ‘ ; 
om a. Te amount on the entire line, when completed, to £51,000 per Serip certificates to bearer will be issued in exchange for the ne eo 
| but if the whine sahiaen the line can be worked at 45 per cent. of the receipts, | and on pormass = tee ——s instalments these certificates will be exchanged | 
fre Tailor ne a peuses are taken at 55 per cent., there will be a net income | for rezi-tere¢ nture Stock. Pry ; “ 
The _? ailw ay of £22,950, : Where no allotment is made the deposit will be returned without deduction, aud 
| £22,978 i on apon the Debenture Stock will, therefore, be secured by—(1) | where 2 partial allotment is made the surplus Ceposit will be applied towards the 
Debt of Seen est and sinking fund on the 31,800,000 Bonds of the Internal | awount payable on allotment. . » sums previous! id liable to 
£45928 1p. gy >? “NG (=) £22,950, the estimated net income of the railway—total, Failure to pay up any instalment will render the sums previously paid 


The interes - 
% “crest on the present issue of Debeuture Stock will he only £20,100 ayear. 


EXDecter at, i iti 
nereass oa. t that, in addition to the above estimates, there will be a large 
- i the traffic from— ; 








| 
(1.) A Brazilian line, to which the Brazilian Government has granted ay 
guarantee, and which is to join the North-Western of Uruguay at the frontier. 
Nearly the whole of the material for the construction of this line must pass over | 
the North-Western of Uruguay, and, when it is completed, a very large traffic | 
may be expected from Brazilian produce to be carried to the Port of Salto, the 
only one available for the shipment of the produce from this portion of the 
Brazils ; 

(2.) The mineral traffic from mining properties near to which the North- 
Western of Uruguay line will pass. , eae 

As an investment, the price at which the Debenture Stock is issued will give 
within a fraction of 6} per cent. per annum, and the following quotations, taken } 





| forfeiture. : . ' » | 
| Prospectuses and forms of application can be obtained at the Company's 
Bankers, or at the Offices of the Company, 113 Cannon street, London, EC, 
14th June, 1882, 
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| The total receipts during the year amounted to pesalaaes 
| Our total expenses of all kinds, including 5 per cent. interest on the 


768 





[June 17, 1889, 





SUEZ CANAL COMPANY. 





Extract from the Report 


Since our last Meeting plans for the future have been prepared by your Board, 
We lay them before you without reserve, as is our wont, although one among 
them will still necessitate some delicate negotiations. The development of the 
traffic, to a degree unhoped for by those who did not share your faith in the 
concern, but which for us is only the beginning of what will be a continual pro. 
gress, occasions the necessity for frequent repairs and improvements. 

Under a special agreement, ratified by the General Meeting of 1877, you 
undertook to epend 30,000,000f in 30 years for improving the passage of the Mari. 
time Canal, and we now ask you to finish this work more rapidly than the agree- 
ment lays down. 

When your President published the conditions upon which the capital of the 
Company was to be issued, he estimated the cost of the Canal at 200,000,000, 
which would be remunerated by a traffic of six million tons. 

In reality, the work of construction and execution, properly so called, did not 
much exceed the original estimate ; but the delays caused by the various opposi- 
tion we had to overcome, and the extra expenses imposed upon us by violent 
measures, raised the total outlay to 400 million francs. The published conditions 
of the original contract have, therefore, been modified, and to our minds the 
future remuneration of the capital engaged is no longer represented by a traffic of 
6 million tons, yielding 60 million francs per annum, but by a traffic of at least 12 
million tons, yielding at least 120 million francs. Are the capitalists who, discount- 
ing this future, have given to the shares of this Company a certain value, exagge- 
rating the worth of the stock? or, on the other hand, may they not still be well 
within the limit justified by the reality ? 

Your Board of Directors, gentlemen, which has always remained, and will ever 


| continue to remain, entirely aloof from Bourse speculations, has not for a moment 


| | 
| 
| 
| 
| 


thought of interfering in any way with the free quotation of your shares. But, in 
accomplishment of a duty which circumstances have rendered extremely easy, we 
must remind you of the time when, just after the opening of the Canal, certain 
financiers, in exercise of their rights, attempted to diminish the capitalised value of 
these shares. We then told you that it was very likely that among these bears 
there were some anxious to get hold of your stock. In imparting to you to-day 
our confidence in the future, we congratulate you upon your perseverance, and are 
happy to see before us our old body of shareholders. This perseverance is now 
beginning to receive its recompense. 

If the present capitalised value of your stock on the Bourse should appear to 
exceed for the moment the normal value of capital engaged in an enterprise of 
universal interest, ask yourselves whether the object of this discounting of the 
future may not be to deprive you, at the expense of a momentary sacrifice, of a 
security which later on you will be sorry to have lost. Whatever happens, 
gentlemen, remain faithful to your good fortune, as you have done during the 
evil days, but do not forget in your prosperity that for the sake of the world’s 
commerce you must improve the water-way you have opened up between two seas. 

It has often been remarked, with justice, that nothing has been neglected on our 
part to lighten the charge imposed on the navigation of the Canal. 

We have not hesitated, for instance, to raise to 100 the number of Canai pilots, 
and to lay in quite a stock of tents, under which the pilot-captains may purge 
their quarantine at Port Said. 

In this matter also considerable sacrifices have been imposed upon the Company. 
It is fortunate that it had at its disposal a large number of tugs and boats, with 
the help of which it has been enabled to attennate the consequences of the 
rigorous measures exacted by the Egyptian sanitary authorities. It is, moreover, 
in view of such eventualities that we have kept up, ever since the opening of the 
Canal, a large number of tugs and boats, which, under ordinary circumstances, 
are rather a heavy burden. The Canal, in its present state, would suffice for a 
traffic the double of that existing, and which we consider necessary to yield the 
normal revenue due to us for past sacrifices, but we are anxious always to be 
ready for exceptional circumstances. 

In years when the dividend was small you permitted us to go on improving the 
Canal, and now, therefore, we have no doubt that you will agree with us to con- 
tinue, in just proportion, the improvement works that have never bec 
interrupted. 

These improvements, the whole of which have been in view since 1876, would be 
more than amply sufficient for a traffic of 12 million tons, but we do not lose sight 
of the possibility of a still further development, and you may count upon oar 


| attentive vigilance to secure that your property shall be worthy of those who 
| created it. 


f c 
54,676,189 20 


capital, and the charge for Sinking Fund, reach ... : 
The surplus of receipts over expenditure is theretore..................... 
From which must be deducted, according to the statutes, 5 per cent. 
to be placed to reserve 


28,699,298 34 


U ym 


25,976,890 92 


ae eee ee SU a ee 1,208,844 54 


The net profits of 1881 are............... 24,678,046 38 














+’ LAND AND FINANCE COMPANY (Limited). 
Incorporated a.p. 1863. fone: 
Heap Orrice—London. a 


of M. FERDINAND DE LESSEPS. 
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BELLAMY, SMITH, AND CO. 
: (established 1760) solicit attention to the follow- 
ing selected list of WINES and SPIRITS, delivered 


GENERAL MEETING of SHAREHOLDERS, held in Paris on 6th June, iggo| 


| 

| 

| 

i | 

Brought forward 24,678,046 33 

The Board of Directors authorised at the expiration of the year’s : | 
working an interim dividend amounting t0.........cscscssesceseeceeeces 7,042,253 »|| 





So that the balance for distribution on 1st July next will be 17,635,792 sD | 
Your resolution of 28th May, 1879, in accordance with the proposal of the i 
Board of Directors, limited to the annual sum of a million francs the raising, by 
way of loan, of the funds necessary for the execution of the improvement works | 
of the Canal still remaining to be carried out, in conformance with the agreement | 
of 2ist February, 1876, between the years 1880 and 1906 inclusive, 
The Board of Directors is now of opinion that these sums should for the future || 
be raised according to the progress and needs of the work, and asks you, there. || 
fore, to modify the resolution of May, 1879, by leaving it to the discretion of the | 
Board to raise the balance of the 27 millions loan by the issue of 3 per cent, || 
Bonds, and in the manner it may be judged the most advantageous, within a period | 
corresponding to the time taken to carry out the works. During the course of | 
this year we have studied the question of doubling the shares of the Company, to | 
which our attention had been called by a considerable body of shareholders, and || 
submitted the matter for consideration to the judicial council, who, however, 
have been unable to suggest any legal method of carrying it out as we 7 








have desired. 

During the year 1881, 2,727 vessels, of a gross tonnage of 5,794,401, passed | 
through the Canal. 

These figures show, when compared with those for 1880, an increase of 34 per | 
cent. on the number of vessels and amount of tonnage, and of 28} per cent. on | 
the receipts. 

The total receipts of the service of the Common Domains during the year 1s81 || 
reached the sum of 266,358f 72c. The area of the ground sold was 5,433 metres 9% | 
at Port Said, and the average price realised 40f 20c per square metre. The 
receipts of the Company’s Private Domain amounted to 224,041f 81e. 

The Ismailia engines pumped during the year 1881 346,477 cubic metres of fresh 
water to Port Said and the water-stations. The totai receipts from this souree | 
were 153,783f 30c, and the special receipts of the Suez Waterworks, 94,786f 5le. 

In order to maintain the Canal, harbours, and stations at a proper depth, 
several ordinary and periodical dredgings have been necessary. The grand jetty 
at Port Said has been maintained in a good state of repair. 

In spite of the violent hurricane that raged over Port Said on 7th November | 
last, all the harbour works remain in a satisfactory state. | 


| 
1} 
| 
i} 
1] 
| 


ment of 2lst February, 1876, are the following :— | 
Widening the entrance of the Canal at Port Said. 
Dredging work necessary for said widening. | 
Lengthening station of kilometre No. 133 from 500 to 700 metres; 1 
New stone embankments on the banks. 1 
Among the improvements projected for the present year are :— | 
A further widening of the entrance of the Canal at Port Said; | 
Commencement of a new station at Toussoum ; 1} 
Part of the work necessary for widening the Canal between Port Tewtik aut || 
kilometre No. 152. 
These improvement works form part of the general programme laid down, and | 
which are to be executed in thirty years, at the rate of a million frames pe | 
avnum, 


| 
ease } 
The Assembly, after hearing the Report of M. Ferdinand de Lesseps, Direr'bor- | 
President of the Company, in the name of the Board of Directors, i 
Approved the said Report; 
Fixed the dividend for the year 1881 at 45f 8c per share ; | 
Approved the accounts of receipts and expenditure preserited by the Board fo | 
the year 1880; v|| 
| 

1} 


Named as members of the Board of Directors Messrs Corbin de Mangot 
Doubrée, and Spément, the outgoing members ; 

Confirmed the nomination of M. Jules Herbette as Dire ctor, in succession to M. 1 
Paul Merrtiau, deceased ; ‘ i 

Referred the accounts of receipts and expenditure for the year 1881 to s - 
mittee of Verification, which is charged to report thereon t 0 the Ordinary (ener 
Mecting of 1883. Messrs Castel, Cottu, Peltier, Tournens , ancl Villeneuve were 
elected to form this Committee ; 

Decided to give full powers to the Board of Directors te, fix the ame 
aunnal issues of the balance of the loan of 27 millions of fra ues, author 
resolution of the General Mecting of 28th May, 1879. 


unt of the 
ised hy the 


rr . . . . ‘ ’ Ae of th | 
The Report in evtenso will be forwarded on application a + the Office 1] 
Cempany, 9 Rue Charras, Paris. 


aaa LL WHISKY: 





| KENAHAN’ 


| "HISKY: 
capita Sune, OFEF London. rn -——Per Dozen. | KINAHAN’S _LL __, WHINE 
yy pital Paid-up, ees aiate eens . 218 245 30s 363 423 Pure, Mild and Mellow. Deli a by the 
— arene 26 1oice After-Dinner Sherry 445 48s 60s 663 72s iversally ecommendt | 
an 4 oo (Consols), £285,000 High-class Ports ... +» 30s 36s 42s 48s 54s ma —m ‘ 
o a HES—Me it a mee = Hock and Moselle... ... ... 248 303 36s 423 483 | ’ ry 
"he Company is prepared to issue MINABLE | Good Sound Claret 18s 2ls 24s 27s 30s 33s 333 | : ‘ | 
po TURES, for — “ Seven bag 2 4 per | Dessert Claret = 42s 485 54s 60s be 72s | (IN AHAN’S LL Ww HISK 
cent. per annum, payable by Coupon Half-yearly. | Champagne 36s 42s s 583 72s 783 84s | ’ am ‘Trish Wha re 
The Company is also prepared to issue FOUR PER Finest Cognac ssa i eee 60s 2s Bs ee ee a 
CENT. DEBENTURE STOCK, or to convert 3 an manta ; 


Terminable Debentures into Debenture Stock, on 
terms to be ascertained on suerte. 
tae R. H. CAIRD, Secretary. 
123 Bishopsgate street Within, London, E.C, 


Wines in Wood. 
Champagnes. 


AUSTRALIAN MORTGAGE 


——— eee 


Very Old Scotch and Trish Whisky a 
Old Vintage Clarets, Ports, and 
Complete price lists and samples gratis. 
Terms, 5 per cent. discount for cash,—Bellam y, Suuith, 
and Co., 38 Parliament street, &.W. 7 
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Le tees“ enero moore 


42s and 48s ; 7 = ee 
KENATAN’S LL a 
Gold Medal, Paris Exhibitiow, 1879+." qitehifield 
hibition, 1865, the Gold Medal. 20 @ 
street, London, W. ae | 
—_— 
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